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Hog  prices  on  domestic  markets  were  steady  during  January,  and  a  sharp 
advance  occurred  in  early  February,  despite  continued  large  slaughter  supplies 
of  hogs  and  other  livestock.    Prices  of  hogs  in  Germany  declined  during 
January,  "but  higher  prices  were  paid  on  Canadian  markets.     In  the  United  King- 
dom   prices  of  bacon  and  hams  advanced  because  of  restricted  imported  supplies, 
but  British  lard  prices  weakened  during  the  month.    Prices  of  cured  pork 
and  lard  in  the  United  States  were  steady  to  higher  in  January. 

Bacon  imports  into  the  United  Kingdom  during  the  last  3  months  of  1933 
were  28  percent  smaller  than  in  that  period  in  1932,  but  even  with  this  re- 
duction several  important  countries  shipped  larger  quantities  to  Great 
Britain  than  were  allocated  to  them  under  Quota  agreements.    Ham  imports  dur- 
ing the  same  months  of  1933  were  also  reduced,  but  not  nearly  so  much  as 
were  imports  of  bacon.     The  total  quota  for  British  imports  of  bacon  and 
hams  which  will  prevail  after  March  1,  1934  has  not  yet  been  determined. 

United  States  exports  of  both  pork  and  lard  during  December  were 
larger  than  in  the  corresponding  month  a  year  earlier.     For  the  entire  year 
1933,  lard  exports  were  the  largest  since  1930,  and  shipments  of  lard  to 
the  United  Kingdom  during  the  year  were  the  second  largest  on  record.  Ex- 
ports of  lard  to  Germany  in  1933  were  smaller  than  in  1932.    Pork  exports 
for  the  year  were  somewhat  larger  than  in  1932,  but  they  v;ere  relatively 
small  compared  with  most  other  post-war  years.  ,  , 


Despite  the  fact  that  slaughter  supplies  of  hogs  and  other  livestock 
were  relatively  large  in  January,  hog  prices  were  steady  to  higher  during 
the  month.     In  early  February ,  market  receipts  of  hogs  were  materially  reduced 
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and  prices  advanced  sharply,  the  top  price  at  Chicago  reaching  $4.85,  the 
highest  since  last  October.    A  stronger  consumer  demand  for  meats  and  the 
relatively  large  purchases  of  hogs  for  the  account  of  the  Federal  Surplus 
Relief  Corporation  contributed  greatly  to  the  higher  prices  in  January  and 
early  February. 

The  average  price  of  hogs  at  Chicago  for  January  was  $3.41  per  100 
pounds  compared  with  $3.25  in  December  and  $3.12  in  January  1933.  The 
average  price  for  the  week  ended  February  10,  however,  was  $4.20  the  highest 
average  for  any  week  since  mid-lTovertber.     The  advance  in  prices  in  early 
February  was  much  greater  on  hogs  weighing  under  250  pounds  than  on  heavier 
weight  hogs.    Prices  also  tended  to  rise  more  at  Chicago  and  points  east- 
ward than  a„t  markets  west  of  Chicago.     Some  adjustment  to  this  uneven  advance 
both  as  to  weights  of  hogs  and  to  markets  probably  will  occur  before  the  end 
of  the  present  month.     The  processing  tax  on  hog  slaughter,  which  Was  levied 
in  early  November  1933  in  connection  with  the  hog  production  control  program 
of  the  Agricultural  Adjustment  Administration,  was  raised  from  $1.00  per  100 
pounds  to  $1.50  effective  February  1,  1934.    A  further  increase  in  this  tax 
to  $2.25  on  March  1,  1934  has  been  announced. 

Inspected  slaughter  of  hogs  in  January  totaling  5,391,000  head  was 
14.7  percent  larger  than  that  of  January  1933,  and  it  was  second  largest 
slaughter  for  the  month  since  1925.     The  increa.se  in  slaughter  supplies  from 
December  to  January,,  amounting  to  861,000  head  or  19  percent,  also  was  rela- 
tively large.    Inspected  slaughter  for  the  first  4  months  of  the  current  mar- 
keting year,  October  1933  to  January  1934,  which  amounted  to  17,480,000 
was  815,000  head,  or  4.9  percent  larger  than  in  the  corresponding  months  of 
1932-33. 

Corn  prices  averaged  somewhat  higher  in  January  than  in  December.  The 
average  price  of  No.  3  Yellow  corn  at  Chicago  was  49.7  cents  per  bushel  com- 
pared with  46.5  cents  in  December  and  23.6  cents  in  January  1932.     The  hog- 
corn  price  ratio  in  the  North  Central  States,  as  of  January  15,  was  7.6  which 
was  about  the  same  as  the  very  low  ratio  reached  in  December,  but  it  was 
much  lower  than  the  ratio  of  16.6  as  of  January  15,  1933.     The  decline  in  the 
ratio  as  compared  with  a  year  earlier  has  been  greater  in  the  West  North  Central 
States  than  in  East  North  Central  States.     The  advance  in  hog  prices  in  late 
January  and  early  February  was  not  accompanied  by  a  similar  advance  in  corn 
prices;  consequently  the  ratio  of  hog  prices  to  corn  prices  in  early  February 
was  higher  than  at  any  time  since  October,  but  it  was  still  below  average. 

Largely  as  a  result  of  the  very  unfavorable  rela.tionship  between  hog 
prices  and  corn  prices  and  the  short  supplies  of  ccrn  available  for  feeding 
the  average  weight  of  hogs  slaughtered  has  declined  considerably  during  the 
last  3  months.    Average  weights  of  hogs  received  at  the  seven  principal 
markets  in  January  were  materially  lighter  than  a  year  ago.     The  decrease  in 
weights  has  been  somewhat  greater  at  markets  serving  the  Western  Corn  Belt 
where  the  hog-corn  price  ratio  in  recent  months  has  been  relatively  lower 
compared  with  last  year  than,  in  other  areas. 

Wholesale  prices  of  fresh  pork  were  steady  to  lower  during  January, 
but  advanced  sharply  in  earLy  February.     Smaller  supplies  of  hogs  and  the 
sharp  drop  in  temperatures  in  many  sections  along  with  increased  government 
purchases  of  hogs  which  greatly  curtailed  supplies  of  fresh  pork  for  regular 
trade  channels  were  the  chief  factors  responsible  for  this  advance.  Prices 
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of  cured  pork  and  lard  were  steady  to  higher  in  January.     The  composite 
wholesale  price  of  hog  products  in  New  York  averaged.  $11.11  per  100  pounds 
in  January  compared  with  $11.09  in  December  and  $9.32  in  January  1933. 

Exports  of  both  pork  and  lard  were  larger  in  December  1933  than  in 
the  corresponding  month  a  year  earlier.     The  increase  in  pork  exports,  however, 
was  largely  the  result  of  larger  exports  of  fresh  and  frozen  pork,  since 
cured  pork  exports  in  December  were  not  greatly  different  from  those  of  a 
year  earlier.     The  quantity  of  such  fresh  and  frozen  shipments,  however, 
remains  relatively  small.     The  export  movement  of  total  pork  in  December  al- 
though larger  than  in  that  month  in  1932  was  23  percent  smaller  than  in 
November. 

Shipments  of  hams  and  shoulders  in  December  totaling  4,283,000  pounds 
were  slightly  smaller  than  in  December  1932,  but  they  were  considerably  smaller 
than  in  November.     Exports  of  these  cuts  during  the  month  to  the  United 
Kingdom,  the  principal  outlet,  amounted  to  3,325,000  pounds,  which  was  only 
about  one  half  as  large  as  in  November.     Since  exports  of  hams  and  shoulders 
to  Great  Britain  were  relatively  large  in  October  and  November,  the  quota 
strictions  to  bacon  and  ham  imports  probably  made  necessary  a  decrease  in 
e  takings  of  these  products  during  December  from  the  United  States.  Bacon 
ports  during  December  amounting  to  2,250,000  pounds  were  somewhat  larger 
nan  in  December  a  year  earlier,  but  they  were  smaller  than  in  November, 
ihipments  of  bacon  to  each  of  the  various  importing  countries  during  December 
were  relatively  small;  Germany  was  the  largest  buyer. 

Lard  exports  in  December  amounted  to  55,311,000  pounds  which  was  about 
15  percent  larger  than  in  November  and  10  percent  greater  than  in  December 
1932.    Nearly  all  of  the  increase  in  lard  shipments  during  December  compared 
both  with  the  preceding  month  and  with  a  year  earlier  was  in  the  movement 
to  the  United  Kingdom.     Exports  to  that  country  in  December  of  31,197,000 
pounds  were  the  third  largest  for  any  month  during  the  last  10  years.  Lard 
shipments  to  Germany  during  the  month  amounted  to  8,790,000  pounds,  which 
was  considerably  smaller  than  in  the  preceding  month  or  in  December  1932. 
For  the  3  months,  October  to  December  1953,  exports  of  lard  totaling 
153,291,000  pounds,  were  the  largest  for  those  months  since  1929,  and  they 
were  6  percent  larger  than  in  the  corresponding  months  of  1932. 

Total  exports  of  lard  for  the  calendar  year  1953  amounting  to  584,000,000 
pounds  were  about  6  percent  larger  than  in  1932,  and  they  were  the  largest 
since  1930.    Lard  exports  to  the  United  Kingdom  in  1933  totaling  297,000,000 
pounds  were  the  largest  since  1918,  and  except  for  1918,  were  the  largest 
on  record.    Exports  to  Germany  of  127,000,000  pounds  were  smaller  than  in 

1932.  Pork  exports  during  1953  were  about  22  percent  larger  than  in  1932, 
but  they  were  relatively  small  compared  with  those  of  most  other  post-war 
years.  A  figure  showing  changes  in  United  States  exports  of  pork  and  lard 
from  1900  to  date  appears  on  the  last  page  of  this  publication.  Shipments 
of  pork  and  lard  to  non-contiguous  territories  have  been  included  with  ex- 
ports in  the  figures  used  for  this  figure. 

A  statistical  summary  of  the  hog  situation  for  the  first  quarter  of  the 
1933-34  hog  marketing  year,  October  to  December  1933,  with  comparisons, 
appears  on  page    5    .    Inspected  slaughter  of  hogs  from  October  to  December 

1933,  was  slightly  larger  than  in  that  period  a  year  ago,  but  becaase  of  the 
reduction  in  the  average  dressed  weight,  the  total  production  of  pork, 
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including  lard,  was  about  2  percent  smaller.     Total  storage  holdings  of  pork 
and  lard  declined  from  October  1  to  the  end  of  December,  but  the  effect  of 
this  net  out-of-storage  movement  on  the  movement  into  domestic  consumption 
was  partly  offset  by  the  increase  in  exports  of  pork  and  lard.  Apparent 
domestic  consumption  of  hog  products  during  theOctober  to  December  period 
was  about  1  percent  less  than  in  those  months  in  1932.     Production  of  lard 
per  100  pounds  of  hogs  slaughtered  was  smaller  during  the  first  quarter  of 
the  current  marketing  year  than  in  the  same  period  a  year  ago,  and  with  a 
slight  decrease  in  total  live  weight,  lard  production  under  Federal  inspec- 
tion was  about  3  percent  less  than  last  year.     Storage  stocks  of  lard  de- 
clined about  60,000,000  pounds  or  8  percent  from  October  1,  1933  to  January 
1,  1954.     Exports  of  lard  from  October  to  December  1933,  were  about  33,000,000 
pounds  larger  than  in  the  corresponding  months  of  1932,  but  because  of  the 
large  out-of-storage  movement  the  apparent  domestic  consumption  of  lard  was 
increased  about  2  percent  compared  with  last  year. 

Inspected  hog  slaughter  during  the  winter  marketing  season  thus  far  has 
been  somewhat  larger  than  was  anticipated  earlier,  in  view  of  the  emergency 
slaughter  of  some  6,200,000  pigs  last  summer  under  the  hog  production  control 
program  of  the  Agricultural  Adjustment  Administration.     Because  of  the  short 
corn  crop  and  the  relatively  unfavorable  hog-corn  price  ratio  the  market  move- 
ment of  hogs  during  the  present  winter  has  been  earlier  than  a  year  ago,  as 
indicated  by  the  lighter  weights  of  hogs  marketed,     With  this  earlier  market 
movement  and  the  emergency  pig  slaughter,  it  seems  probable  that  the  number 
as  well  as  the  proportion  of  hogs  from  the  pig  crop  of  the  preceding  spring 
yet  to  be  marketed  is  now  much  smaller  than  a  year  ago.    A  considerable  re- 
duction in  slaughter  supplies  of  hogs  during  the  remainder  of  the  winter  com- 
pared with  those  of  last  year,  therefore,  is  expected.     It  should  be  reoogniz- 
ed,  however,   that  marketings  of  fall  pigs  are  also  likely  to  be  earlier  than 
usual,  and  the  decrease  in  slaughter  supplies  during  the  next  3  or  4  months 
may  be  less  than  otherwise  because  of  this  earlier  movement  of  such  pigs. 
Consumer  demand  for  hog  products  apparently  is  now  much  stronger  than  a  year 
ago,  and/snrb^t&tial  reduction  in  slaughter  supplies  in  prospect  for  the 
remainder  of  the  winter  season,  some  advance  in  hog  prices  may  occur. 
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United  States: 

Statistical  summary  of  hog 

and  hog  products  situation, 

October- December,  1952-33,  with 

comparisons 

. 

:  5-year 

:  1932-55 

—  - — >  i — -      n  t — 1 

; 1952-53 

Item  • 

:  average 

:  as  per- 

:  as 

;  cent  age 

:  percent- 

• 

to- 

:of  5-year 

:age  of 

—  _ — • 

.     n  cirri  rro 

• 

:  average 

: 1951-52 

Hogs  -  : 

Inspected  slaughter.  . .  • 

no. 

: 12, 978,731 

:  11 ,  96 o, 494 

:12,088,645 

•  93.14 

:  101.02 

Carcasses  condemned. . . : 

If 

;  35,217 

:  30,200 

:  35,966 

:  102.13 

:  119,09 

Average  live  weight. . . : 

lb. 

:  223.30 

:  226.17 

:  223.12 

99.92 

:  98.65 

Averse  dressed  weight: 

II 

:  167.57 

:  171.01 

167.84 

100.16 

:  98.15 

Total  dressed  weight  : 

1,000 

•     U'JlIU.CL.UlcCL^      •  •  •  • 

IDS. 

i      O    ICQ  O^C 

!    <d ,  ioo,  i?oo 

§     O    A/  ~\     ~\  QZZ. 

',   .d  ,  U^i ,  1  =>o 

:  2,022,869 

:  93.26 

99.10 

O  0  ^  J-  tX^C    w  ^  0  •     X  y      UCgj  ±11—  ; 

iiJ-ilgj    U-L     JikU,!  Ivo  I/Xil^    V  Cell  ; 

n 

■              Ok    T  A 7 

;           i  o ,  l/oj 

:  128,497 

:  135.11 

:  165.51 

ii 

412  123 

:      419  664 

:       501 , 940 

121.79 

:  119.61 

ii 

!  96,055 

70,656 

:  iy2,0ol 

199. yo 

:  271 . 8o 

it 

:  603,285 

568,  909 

PPP  AOQ 

1  ^4 

loo .  o*± 

I mpo r  t  s :  : 

Fresh  pork  .  .  • 

ii 

!  5b5 

•  ^£4 

>  CO. 

:  Dd: 

i  r\  o7^ 
10. <s  ( 

io.  y5 

Pork, pickled  and  : 

ii 

'.          1 , 141 

932 

:  4d2. 

42.2<± 

51.  ,-2 

ii 

1  706 

1  295: 

540: 

31.65 

:  41,67 

Available  for  consump-  : 

>' 

2  773  945' 

p  Ail  400 

2  ,  845 , y0  r : 

102. 5y 

:  iOd.yd 

Exports:  : 

ii 

:  48,459 

29,198 

oy ,  ^o<d 

Ql  QQ 

di .  yy 

-i  AO 

loo.Ud 

ii 

1 74  QAA 

1  40  R4^ 

i  oo ,  <s  yi 

on  a 

1  A  Q  A"7 

iu  y  .u  / 

Total   

ii 

1  cq  74i  i 

193,023. 

86.40 

115. 72 

o  uorage  ?  o  an  •  i ,  i  yo^t :  j 

TP y»n  o  h    ->-\ -y->"! 7-  . 

ii 

132,687. 

101,793. 

129, 794: 

97 . 82  : 

127. 51 

ii 

/in  enn, 
t:'±(J  ,  OOO, 

ody ,  ud  ; 

497,529: 

112.92 

127.88 

T.prd 

ii 

CO    Ol  O  i 

o>c ,  £l<d 

/IT  AGO. 

4i ,  Ubb: 

132,297: 

212.66 

521.98 

ii 

ooo  ,  48 1' : 

531 ,  yod: 

759,620: 

119.53  : 

142.80 

Apparent  consumption  2/ : 

ii  • 

i ,  91o,0o9: 

n      o/">  o  . 

1, 909,721: 

1,893,264: 

98.86  : 

99.14 

T,  n  "Tn  • 
Jj  Gli  U.  — *  J 

rxuiiaciion  —  ; 

Per  100  lbs.  live  : 

weight   : 

lb.  : 

14.50  : 

14.98  : 

14.58  : 

100.55  : 

97.55 

Total   : 

1,000: 

Apparent  consumption  3/ 

lbs. : 

420,114: 

405,470: 

593,169: 

95.59  : 

96.  97 

ti 

278,995: 

294,495: 

299,642: 

107.40  : 

101.75 

Hogs,  average  cost  for  : 

dolls: 

6.95  : 

3.21  : 

3.80  : 

54.68  ; 

118.38 

1/  Total  dressed  weight  + 

imports  +  storage  October  1,  beginning  of  r 

lark  e  ting 

year. 


2/  Available  for  consumption  -  (exports  +  storage  January  1,  1934). 
3/  Production  +  storage  October  1  beginning  year  -  (exports  +  storage 
January  1,  1934) 
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United  States:     Total  exports  of  hams  and.  shoulders,,  by  months, 

1925-26  to  1933-34 


Month 

:  1 925-26 

1926-27: 
: 

1927-28 

:  1928-29: 

'  * 

1929-30 

: 1930-31 

: 1931-32 

: 1932-33 

1933-34 

:  1,000 

:  1,000  : 

1,000 

:  1,000  : 

- 

1,000 

1,000 

1 ,000 

:  1,000 

1,000 

:  pounds 

:  pounds : 

pounds 

:  pounds: 

pounds 

:  pounds 

pounds 

:  pounds 

pounds 

Oct.    .  . 

14 , 494; 

10 , 847 : 

7,632 

i  : 
:  4,747: 

7,580 

:  5,259 

5,628 

:  5,064 

:  5,745 

Nov .    .  . 

:    lb , 243 

:  13,105: 

7,374 

7,637: 

11 ,656 

:  10,089 

5,859 

•  6,202 

7,626 

Dec.   . . 

:  ly,827 

12,675: 

9,  905. 

8, 518: 

6,  957 

:  5,825 

4,162: 

4,569 

4,283 

o  an .   . . 

.  <sl,000 

10,005 

:  11,187: 

9,  461 

7,295 

.  3,881 

4,580 

a  e  d  .   . . 

1  y ,  105: 

9, 511 : 

10 , 976 

7 , 680 : 

9,213 

5,538 

4,025 

:     3 , 753 

Mar.   . . 

lo , 11 ? 

9,253: 

12,222 

,  11,140: 

10,790: 

6,829 

3 , 884 

:  5,707 

Apr.   . . 

18  059' 

1 0  007 • 

1  1  PRR 
xx  ,  C/  oo 

•    1  ^    RR7 • 

IP    A~\  p, 

1C  ,  TrXO  , 

O  ,  U  OD  , 

May    . . : 

16 , 682: 

13,092: 

11,390 

11,246: 

13.845 

:  9,969 

7,516: 

6,508 

June  . . ; 

13,218 

13,471: 

13  ,754; 

12, 5?1: 

12, 158 

9,721: 

7,132: 

9, 619 

July  ..: 

13,512: 

13,158: 

13,557 

12,621: 

13,779 

:  9,071, 

8,310 

9,359 

Aug.   . . 

15,972; 

8,215: 

13,402 

10,849: 

10,841 

:  6,623 

4,123 

7,531; 

S  ep  t . . . : 

11 ,425: 

11,123: 

6,681 

8,478: 

6,432 

5,037; 

5,066 

6,152 

Total  : 

197,654: 

134,330: 

128,156: 

120 , 531 : 

125,128: 

89,342: 

66,045: 

76,760: 

Compiled  from  the  Monthly  Summary  of  Foreign  Commerce  of  the  United  States. 


United  States:     Total  lard  exports,  by  months,  1925-26  to  1933-34 


Month 

:  1925-26: 1926-27  : 

1927-28: 

1928-29: 

1929-30: 

1930-31: 

1931-32: 

1932-33 

1933-34 

:  1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000  : 

1,000 

1,000  : 

1,000 

1,000 

:  pounds: 

pounds: 

pounds: 

pounds : 

pounds : 

pounds 

pounds: 

pounds 

pounds 

Oct.  .. 

46,569: 

48 , 547 : 

52,026: 

60,958: 

71,814: 

42,026: 

44,098: 

53,840 

:  50,296 

Nov.  .. 

40,918: 

44,968: 

50,894: 

69,263: 

84,440: 

43,588: 

35,000: 

36,344 

:  47,784 

Dec.  .. 

70,669: 

54,322: 

64,625: 

87,528: 

81 , 530 : 

46,281: 

66,732: 

50,341 

55,211 

Jan.  .. 

78,796: 

61,395: 

72,754: 

92,262: 

75,187: 

69,625: 

60,343: 

79,026: 

Feb.  .. 

66,599: 

51,615: 

82,448: 

67,896; 

67,577: 

69,  559: 

57,287: 

58,264. 

Mar .  . . 

65,989: 

54,814: 

83,496: 

72,745: 

67,625: 

59,420: 

43,773: 

48,113 

Apr.  ..: 

64,919: 

69,991: 

58,625: 

60,168: 

51,201: 

45,605: 

36,612: 

39,180 

May    . . 

59,867: 

56,314: 

58,255: 

65,493: 

63,617: 

40,513: 

41,519: 

46,277: 

June  .  . 

!  57,614: 

68,445: 

55 , 495 : 

68,266: 

57,698: 

38,395: 

45,807: 

38,213 

July  ..: 

47,117: 

48,379: 

54,752: 

65,440: 

52,442: 

34,697: 

35,623: 

36,128: 

Aug.  ..: 

55,475: 

51,919: 

52,284: 

57,077: 

50,282: 

35,278: 

35,524: 

36,195: 

S  ep  t . . . : 

62, 866: 

61,282: 

47,614: 

59,737: 

3U,493: 

38,174: 

45 , 123: 

49,020: 

Total 

717,398: 

691,991: 

733,268: 

827,833: 

761, 906: 

553,361: 

558,441:571,495. 

Compiled  from  Monthly  Summary  of  Foreign  Commerce  of  the  United  States. 


Canada 


The  upward  trend  in  bacon  hog  prices  on  Canadian  markets  continued 
throughout  January.     The  average  price  at  Toronto  for  the  week  ended  February 
1,  was  $9.69  per  100  pounds,  American  currency,  compared  with  $7.10  for  the 
week  ended  January  4.    For  the  5  weeks  ended  February  1  the  average  price 
was  $8.14  compared  with  $3.28  for  the  same  period  last  year  and  the  monthly 
average  price  of  $5.52  for  December  1933.     The  yearly  average  price  for 
1933  was  $5.20  compared  with  $4.14  in  1932  and  $7.23  in  1931.    Western  markets 
made  the  greatest  improvement  during  the  12  months  cf  1933. 

The  price  advance  of  recent  months  has  been  brought  about  by  moderate 
.  supplies  and  the  favorable  conditions  for  export  of  baccn  to  the  British 
market.    However,  the  advance  is  not  expected  to  continue  indefinitely, 
states  the  Canadian  Government  Livestock  and  Meat  Trade  Review, 

Gradings  of  hogs  at  stockyards  and  packing  plants  for  the  5  weeks 
ended  February  1  amounted  to  311,357  head  and  v/ere  slightly  in  excess  of 
those  for  the  same  period  last  year.    Hog  numbers  in  June  1953  were  reported 
at  only  3,800,700  head  or  18  percent  below  the  number  at  the  same  date  of 
1932  and  were  lower  than  they  have  been  since  1920.     Gradings  at  stockyards 
and  packing  plants  during  the  last  half  of  the  year  amounted  to  1,509,000 
head  compared  with  1,644,000  during  the  first  half,  a  decrease  of  10  percent. 
There  was  also  a  reduction  in  the  last  half  of  1932  but  in  1931  gradings 
during  the  last  half  of  the  year  showed  an  increase  of  23  percent  above  those 
for  the  first  half  of  the  year. 

Notwithstanding  the  reduced  hog  numbers  in  1933,  exports  cf  bacon  and 
hams  have  increased  and  are  now  considerably  greater  than  in  each  of  the  6 
years  1927-1932.     The  exports  of  bacon  and  hams  for  the  year  1933  were  over 
twice  as  large  as  those  for  1932,  amounting  to  73,300,000  pounds,  98  percent 
of  which  went  to  the  British  market.     In  addition  6,000,000  pounds  of  other 
kinds  of  pork  was  exported  and  about  3,000,000  pounds  of  lard.    Both  of 
these  last  items  were  only  about  half  as  large  as  they  were  last  year. 

In  1932  pork  production  in  Canadv&  was  the  largest  on  record,  reaching 
1,008,000,000  pounds,  96  percent  of  which  was  consumed  at  home,  the  per 
capita  consumption  amounting  to  91.79  pounds. 

United  Kingdom  and  Irish  Free  State 

Reduced  supplies  rather  than  any  great  improvement  in  demand  were 
the  reasons  for  the  sharp  advance  in  January  prices  of  most  descriptions  of 
bacon,  Meat  Specialist  H.  C.  Heed  at  London  reports.    From  December  29  to 
January  27,  top  sterling  prices  for  continental  bacon  advanced  23  percent, 
expressed  in  dollar  equivalents  based  on  importer-to-wholesaler  quotations 
at  Liverpool,  the  January  average  price  of  Danish  Wiltshire  sides  advanced 
to  $19.67  per  100  pounds  against  $8.77  a  year  earlier.     Canadian  green 
sides  were  up  to  $17.46  against  $6.99  for  January  1933.     The  advance  in 
American  green  bellies  was  less  marked  than  in  the  other  lines  mentioned, 
but  the  current  average  of  $14.52  was  more  than  double  the  comparable  1933 
figure.     Sterling  prices  in  January  1934  ranged  from  about  40  percent  above 
the  January  1933  prices  of  American  green  bellies  to  90  percent  higher  for 
La.tvian  Wiltshire  sides.     Canadian,  Danish  and  Dutch  Wiltshires  were  77,  57 
and  74  percent  respectively  above  the  1933  price  positions  for  sterling. 
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The  overshipping  of  quota  amounts  in  November  and  December  necessitat- 
ed the  reduced  supplies  of  continental  bacon  in  January,     Denmark  and 
Lithuania,  however,  continued  to  ship  over- supplies  in  January,  while  the 
monor  supplying  non-quota  countries,  especially  Germany,  continued  to  send 
amounts  far  in  excess  of  those  expected.     Total  receipts  from  the  latter 
countrkswere  expected  to  reach  only  1,680,000  pounds  for  the  period  November 
10  -  February  28,  1933-34.     In  the  8  weeks  ended  January  4,  actual  receipts 
totaled  4,455,000  pounds.     So  far,  no  restrictive  action  has  been  taken. 
Further  reductions  in  all  continental  supplies  will  have  to  take  place  if 
shipments  are  to  be  kept  within  the  quota  for  the  period  ending  February  28. 
It  would  appear  that  the  shifting  of  British  hogs  from  bacon  contracts  to 
the  more  lucrative  pork  market,  has  made  domestic  supplies  shorter  than  expect- 
ed.    It  is  evident  that  British  curers  are  unable  to  supply  British  bacon  of 
desirable  quality  in  sufficient  quantity  to  make  good  the  deficit  in 
continental  supplies. 

The  better  grades  of  British  bacon  have  shown  a  price  advance  approx- 
imating that  of  continental,  but  inferior  domestic  bacon  continues  to  sell 
at  a  discount.     The  advance  in  American  clear  bellies,  in  short  supply,  has 
not  been  in  keeping  with  that  of  Wiltshires.     With  the  recent  price  advances, 
however,  the  market  is  very  strong,  and  prospective  supplies  indicate  continued 
strength.     Total  bacon  imports  in  December,  at  about  67,000,000  pounds,  were 
unusually  small  for  the  post-war  period,  and  would  have  been  even  smaller  wer 
it  not  for  the  heavy  increase  in  receipts  from  Canada.     Total  receipts  from 
that  source  for  October-December,  the  first  3  months  of  the  current  marketing 
season,  reached  19,834,000  pounds  against  only  2,687,000  pounds  in  the  com- 
parable period  of  last  season.     Total  bacon  imports  from  all  sources  for  the 
three  1933  months  indicated  were  26.3  percent  smaller  than  those  of  a  year 
earlier. 

The  upward  movement  in  ham  prices  during  January  brought  the  Liverpool 
average  up  to  $19.85  per  100  pounds  against  $8.16  a  year  earlier.  The  advance 
over  last  year  in  dollar  values  is  based  on  an  advance  of  50  percent  in 
sterling,  plus  the  exchange  relationships.     Short  supplies  have  been  an  im- 
portant factor  in  the  current  price  advance.     The  strong  market  now  prevail- 
ing is  expected  to  continue  in  view  of  the  future  supply  situation.  With  the 
Argentine  quota  to  February  26  taken  up  and  much  of  the  American  allotment' 
used  by  January  4,  further  reductions  in  supplies  may  be  expected  during  the 
current  month.     Total  imports  of  ham  into  Great  Britain  for  the  first  3 
months  of  the  current  season,  at  about  21,000,000  pounds,  were  about 
1,000,000  pounds  under  the  corresponding  figure  for  last  season  to  December 
31. 

The  British  Pig  Marketing  Board  announces  that  in  March  and  April 
the  contract  price  for  bacon  hogs  in  Great  Britain  will  be  12  shillings  6 
pence  per  score  of  20  pounds,  according  to  Agricultural  Attache  E.  A.  Foley 
at  London.     The  new  price  represents  an  advance  of  6  pence  over  the  price 
now  prevailing,  and  is  equivalent  to  15.4  cents  per  pound  at  current  rates 
of  exchange.     The  new  rate  is  to  be  used  in  making  contracts  between  hog 
producers  and  bacon  curers  during  the  first  2  months  of  the  period  beginning 
March  1.     So  far,  no  information  is  available  regarding  the  volume  of  home 
produced  bacon  which  may  be  expected  to  materialize  after  1fc.rch  1. 
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The  actual  quantities  allocated  to  exporting  countries  for  shipment 
to  Great  Britain  under  the  quota  cannot  "be  determined  until  contracts  by 
British  producers  are  made  for  the  last  10  months  of  1934.     It  is  now  felt 
that  a  reduction  in  the  number  of  hogs  under  contract  is  to  be  expected. 
Reasons  given  are  (l)  the  more  than  seasonal  advance  in  prices  of  porkers; 
(2)  the  necessity  of  making  additional  levies  on  the  farmers'  returns  in 
order  to  make  good  the  Bacon  Board's  indemnifying  loan  to  curers,  and  (3) 
the  high  bacon  hog  production  costs  of  marginal  producers. 


United  Kingdom:    Arrivals  of  Wiltshire  sides  at  London  from  continental 

countries,  by  weeks,  1933-34  l/ 


Week 

:  Danish 

At  London 

Canadian 
:  at 

ended 

:  all 
:  ports 

Dani  sh 

dw  eo-isn 

Dutcn 

i  O  X  1  Sli 

:  Lithuan- 
:  ian 

•     all  • 
:  ports 

:  Bales 

Bal  es 

:     B  al  e  s 

Bal  es 

Eales 

Bales 

:  Bales 

Season 

1953-34 

Oct.  6 

:  45,667 

:  25,601 

:  2,303 

3,333 

:  4,607 

:  3,251 

:  5,136 

13 

:  44,407 

:  ...25,063 

2,040 

:  4,549 

!  4,481 

:  3,649 

4,049 

20 

:  46,211 

:  25,709 

:  i-,'843 

:  4,659 

:  4,704 

4,861 

:  4,844 

'  27 

.   ■  44,502 

-  24,152 

:  2,202 

:  2,893 

:  4,545: 

4,243 

:  5,851 

•  Nov.  3 

I  .44,164 

.  .23,714 

1 , 986 

:  3,313 

:  5,003 

3 , 653 

:  4,889 

10 

43,761 

23,299 

!  3,824 

!  2,926 

:  4,950 

:        3 , 335 

:  4,823 

■  17 

43,852 

!  23,731 

!  1^726 

1  2,847 

:  4,372 

:  2,936 

:  5,176 

24  • 

42,868- 

22,452 

:  1,542 

3,433 

:  4,228 

2,992 

5,141 

Dec.  1 

1  42,014 

•22,238 

1,559 

2 , 504 

:■  3,721 

2,957 

5,770 

8 

:  41,193: 

22,123 

:  1,517. 

1,983: 

3,768: 

2,729 

5,319 

15 

:  50,143: 

29,378' 

2,577 

:  2,244: 

4,568: 

3,348: 

5,196 

.  22 

:  32,755: 

16,984 

:  1,522- 

2,354 

3,808 

3,496- 

6,024 

29  ; 

31,212- 

16,765: 

1,359 

731 

:  3,267 

:  "3,076: 

6,639 

J  an.    5  : 

35,243 

19,207 

1,106: 

2,553 

:  1,844 

2,887 

:  7,372 

12  : 

35,577 

19,239 

:  1,781 

1,513: 

4,211 

2,976: 

6,878 

19  : 

36,692: 

19,578 

1 , 5  81 : 

1,898- 

3,280 

2,479- 

6,659 

26  : 

35,230 

18,003 

1,352: 

1,954: 

3,507 

2,750: 

6,459 

Totals  to: 

date: 

1933-34  : 

695,491 

377,236: 

31 , 930 

45,657: 

68,864; 

55,618 

96,225 

1932-33 

1,028,998: 

565, 122: 

31,259 

.  112,796: 

104,  922 

93,875 

14,819 

Transmitted  by  H.  E.  Beed,  Meat  and  Wool  Specialist  at  London,  Foreign 
Agricultural  Service. 

l/  London  Provision  Exchange.     Sides  are  packed  4  or  6  to  the  bale,  according 
to  weight  of  sides.     The  most  popular  bale  is  that  carrying  4  sides  with  the 
total  weight  ranging  220-260  pounds. 


Receipts  of  fat  hogs  on  41  markets  in  England  and  Wales  for  the 
first  4  weeks  of  1934  were  slightly  larger  than  for  the  same  period  of  last 
year.    Porkers  have  comprised  the  bulk  of  the  offerings,  the  heavier  receipts 
causing  porker  prices  to  ease  slightly  from  the  high  level  reached  late  in 
December.    Baconers  have  been  in  very  light  supply  in  the  open  market,  but 
offerings  of  feeder  pigs  have  increased  in  view  of  the  attractive  prices  now 
being  paid.      January  supplies  of  British  and  Irish  fresh  pork  at  London 
central  markets,  at  about  7,000,000  pounds,  were  smaller  than  supplies  of  a 
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year  earlier.    Frozen  pork  supplies  from  the  United  States  were  materially 
increased  in  January  and  December,  with  the  latter  month's  imports  at  record 
levels  despite  a  reduction  in  receipts  from  New  Zealand.    Heavy  supplies  of 
frozen  pork  and  ample  supplies  of  fresh  pork  are  in  prospect  for  the  balance 
of  the  season.     Prices  have  had  an  easier  tendency  in  view  of  the  supply 
situation. 

V 

The  continued  easier  tendency  in  lard  prices  brought  the  January  averag< 
of  American  refined  lard  at  Liverpool  down  to  |6.91  per  100  pounds.  That 
figure  is  still  slightly  higher  than  the  dollar  value  in  January  1933,  but 
the  current  sterling  values  are  about  35  percent  lower  than  those  of  a  year 
ago.     Liverpool  lard  stocks  on  February  1,  1934,  at  over  10,000,000  pounds, 
were  more  than  three  times  larger  than  those  of  a  year  earlier,  and  the 
largest  for  any  month  since  May  1929.     Since  last  July,  British  monthly 
imports  of  lard  have  been  consistently  larger  than  imports  of  a  year  earlier. 
For  the  October-December  period  of  the  1933-34  marketing  season,  such  imports 
reached  a  total  of  74,563,000  pounds  against  58,762,000  pounds  a  year 
earlier.     The  current  figures  are  second  only  to  the  similar  months  of  the 
1930-31  season.    Certain  elements  in  the  British  trade  have  signified  their 
interest  in  control  over  the  imports  of  lard. 


United  Kingdom:     B^con  imports  from  Denmark,  by  months, 

1926-27  to  1933-34 


Month. 

1926-27: 

1927-28: 

1928-29: 

1929-30: 

1930-31: 

1931-32: 

1932-33: 

1933-34 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Oct.  ; 

34,557 

50,090 

50,703 

47,486 

70,906 

71,154 

75, 730 

47,545 

Nov.  : 

38,931 

50,257 

48,063 

48,525 

61,433 

72,521 

70,445 

44 , 588 

Dec . 

40,194 

52,244 

45 , 580 

53,490 

81,294 

77,467 

59,332 

37,159 

Jan. 

41,803 

54,975 

48, 717 

48,406 

66/819 

73,317 

57,307 

Feb. 

42,436 

53,942 

41 , 508 

44,439 

67,246 

75,213 

50,495 

Mar. 

.  47,526 

54,675 

41,985 

51,870 

65,505 

88,046 

59,092 

Apr. 

42,993 

52, 745 

44,031 

46 , 204 

63,224 

76,032 

51,023 

May 

.  44,205 

51,109 

46, 758 

56.-,  206 

67,190 

48, 717 

59,195 

June  ■ 

' 51,795 

51,636 

41,886 

54,456 

66,161 

82,653 

55,517 

July 

50,710 

44,562 

46,570 

55,213 

68, 704 

72,174 

53,125 

Aug. 

46,941 

48,924 

48,121 

55,066 

68,094 

70,019 

53,152 

Sept » 

48,143 

42,633 

48,350 

59, 751 

67,893 

67,587 

48,558 

Total 

530,234 

609, 792 

552,272 

621,112 

814,469 

883,900 

692, 971 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 
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United  Kingdom:     Total  b^eon  imports,  by  months,  1926-27  to 

1933-34 


-._  --nth 

1926-27: 

1927-28 • 

1928-29: 

1929-30 : 

1930-31: 

1931-32: 

1932-33: 

1933-34 

1 , 000 

x ,  uuu 

]  000 

T  inn 

J-  ,  W  W  V/ 

1,  C0C 

1,000 

1 , 000 

1,000 

;  pounds 

nouri  ^  s 

n  Ol  IT)  d  R 

p  ounds 

pounds 

pounds 

■pounds 

pounds 

Oct  • 

73  275 

85, 552 

82  378 

72,402 

95  809 

109, 051 

114,310 

83,272 

Nov , 

76, 138 

79, 579 

79, 297 

74  868 

85  316 

105, 572 

114,458 

81,117 

Dec . 

78,867 

80  679 

76, 771 

85  603 

12  267 

109,857 

92,817 

66, 612 

Jan. 

75,371 

82, 344 

88  092 

74,801 

95  273 

101.159 

96, 602 

Feb. 

69,874 

85  153 

68  612 

73 ,  721 

99, 645 

112,538 

78, 231 

I.Iar  i 

82,487 

87  0^-1 

.CM  fi^l 

O  *  j  w  <_/  J_ 

125,818 

95,152 

Apr. 

71,27? 

83,815 

73,126 

75,096 

99,464 

108,150 

85,173 

May  : 

76,630 

88, 759 

87,845 

84,615 

108,136 

89,052 

92,804 

June 

88,348 

86,387 

71,894 

83,277 

109,080 

111,194 

91,029 

July  • 

84,105 

79,212 

80,360 

85,457 

105,607 

102,004 

87,203 

Aug. 

74,480 

86,862 

82,290 

84,758 

106,567 

104,595 

83,361 

Sept.  . 

80.159 

71. 796 

73,505 

88, 206 

105,978 

101.571 

63,069 

Total 

931,011 

997,179 

933,093 

967,435  1218.528  1,280,161  1.114.209 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


United  Kingdom:     Total  ham  imports,  by  months,  1926-27  to 

1933-34 


1926-27: 

1,000 
pounds 


1927-28: 

1,000 
pounds 


1928-29: 

1,000 
pounds 


1929-30; 


1,000 
pounds 


1930-31: 

1,000 
pounds 


1931-32: 

1 , 000 
pounds 


1932-33: 

1,000 
pounds 


1933-34 

1,000 
pounds 


Oct. 

:  6,929 

7,802 

6,484 

8. 

105 

5,792 

7,217 

7,497 

6,992 

Nov. 

8,762 

5,836 

6,782 

8 

125 

5,755 

7,550 

7,998 

7,932 

Dec . 

11,318 

7,817 

7,339 

9, 

347 

10,111 

8,596 

6,578. 

6,155 

Jan. 

8,847 

6,896 

8,788 

7 

920 

7,101 

4,602 

7,100 

Feb . 

6,513 

9,062 

8,232 

7. 

989 

6,507 

5,146 

5,556 

Mcr. 

6,910 

9,264 

6,828 

8 

601 

5,337 

6,530 

5,981 

Apr. 

6,523 

7,993 

8,981 

9"i 

539 

7,597 

5,  764 

7,874 

May  : 

9,208 

9,334 

14,136 

12 

298 

9,204 

9,  664 

10, 737 

June 

:  12,410 

10, 782 

10,499 

10 

983 

9,773 

8,466 

9,207 

July 

.  12,034 

11,404 

12,042 

14 

,391 

11,165 

11,661 

13.568 

Aug.  j 

8,282 

13,594 

12,073 

12 

024 

7,429 

9,091 

8,489 

Sept. 

5,902 

7 , 505 

8,073 

7 

236 

5 , 613 

6,978 

9,267 

Total 

106.638 

107,289 

110, 257 

116 

558 

91,384 

91, 265 

99.802 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom, 
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United  Kingdom:     Total  lard  imports,  by  months,  1926-27  to 

1933-34 


Month 

:  1926-27: 

J 

1927-28: 

1928-29: 

1929-30: 

1930-31: 

1931-32: 

1932-33: 

1933-34 

.  1,000 

1,000 

1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Oct. 

•  21,569 

17,360 

18,079 

21 , 844 

22,897 

17,329 

19,799 

25,407 

Nov. 

12,710 

21 , 058 

21,551 

24 , 004 

27,751 

19 , 234 

21,305 

23,301 

Dec . 

15,772 

22,351 

17,480 

27,160 

27,270 

21,276 

17,658 

25,855 

Jan. 

.  21,665 

27,794 

35,923 

27,559 

21,459 

28 , 188 

24 , 381 

Feb. 

19,136 

28,421 

29 , 752 

25,187 

32,576 

37,323 

31,490 

Mar. 

20,989 

33 , 840 

22 , 234 

24,810 

25,608 

31,248 

31,269 

Apr. 

27,032 

23 , 081 

21,612 

18,218 

25,276 

11,805 

22,788 

May 

24 , 264 

24 , 398 

26,479 

20,772 

23,771 

20,565 

24,305 

June 

28 , 564 

19,596 

20,498 

21,078 

27,586 

25,890 

25,026 

July 

26,006 

24,667 

25,977 

31,801 

28,538 

2  2  j  2  21 

28,673 

Aug.  : 

17,571 

21,844 

21,204 

20,438 

25,001 

16,477 

31,403 

Sept . 

22,360 

13,346 

16,899 

12,976 

17,022 

18,556 

29,484 

Total  : 

255,638 

277,756 

277, 688 

275,847 

322, 777 

270 , 112 

307,581 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


Continental  Europe 

The  increased  continental  production  of  hogs  indicated  for  1934 
is  expected  to  be  especially  marked  in  such  deficit  countries  as  Germany 
and  Czechoslovakia,  according  to  Assistant  Agricultural  Attache  D.  F. 
Christy  at  Berlin.     In  exporting  countries,  however,  further  curtailment 
of  production  is  anticipated  in  view  of  the  continued  shrinkage  of  export 
outlets.     In  some  of  the  less  important  exporting  countries,  hog  numbers 
actually  increased  during  1933  in  view  of  the  inability  to  export,  primarily 
as  a  result  of  restrictions  placed  on  the  British  b^con  market.     In  all 
exporting  countries  the  governments  are  faced  with  the  necessity  of  dispos- 
ing of  accumulated  surpluses.      The  situation  has  led  to  numerous  reciprocal 
trade  agreements,  with  the  result  that  a  large  part  of  the  continental 
trade  in  hogs  and  pork  products  is  now  being  conducted  along  those  lines. 

Pork  production  on  the  Continent  now  appears  to  have  been  about 
10  percent  lower  in  1933  than  in  1932,  according  to  available  marketing 
data.    Market  supplies  of  hogs  in  the  exporting  countries  are  expected  to 
be  burdensome  during  the  early  part  of  19  34,  but  probably  will  show  a 
reduction  during  the  latter  half  of  the  year.     In  the  deficit  countries, 
particularly  Germany,  marketings  are  expected  to  be  larger  than  in  1933, 
with  the  greatest  increase  expected  after  the  middle  of  the  year.  In 
that  period,  ho7/ever,  hog  production  programs  will  be  influenced  by  crop 
outturns  which  are  not  now  expected  to  be  as  large  as  those  of  1933.  In 
general,  the  outlook  for  exports  of  American  lard  and  pork  continues 
unfavorable.     In  Germany,  one  of  the  important  markets  for  lard,  domestic 
production  is  increasing  and  consideration  is  being  given  additional 
measures  to  control  imports. 
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Hogs:     Slaughterings  or  marketings  in  specified  European  coun- 
tries, annual  1932,  and  first  11  months  1932  and  1933 


• 

Country  and  description  : 

Year  1932 

T 

hrst  11 

months 

• 

1932 

:  iboo 

■ 

1 , 000 

1 , 000 

1 ,  000 

• 

head 

head 

head 

Denmark,  in  export  slaughter  : 

7,841 

Mi 

a     r\  k  a 

4,  0D4 

1/  o,40o 

4,  551 

4,  551 

3/  4,192 

1 .  UoO 

A  1 

3,  781 

A  / 

y 

3,004 

4/  2,605 

1,042 

1,042 

1,053 

Belgium,  at  principal  slaughter  : 

£;41 

225 

262 

1,353 

1,233 

1,069 

964 

887 

862 

281 

y 

216 

4/  242 

519 

456 

384 

Total  : 

21 , 658 

16,587 

Foreign  Agricultural  Service  Division 

and  the  Divi 

sion 

of  Statistical  and 

Historical  Research.    1/  First  6  months.     2/  Constituted  about  24  percent 
of  total  inspected  slaughter  in  1932.    3/  Year.    4/  10  months.     5/  Hog 
marketings  at  St.  Marx  and  the  Grossmarkthallo,  Vienna  -  (Formerly  includ- 
ing only  live  pigs).     6/  Includes  about  50  percent  cf  total  slaughterings. 
7/  Includes  about  90  percent  of  total  slaughterings.  8/  Estimated  on  basis 
of  weekly  reports  from  export  slaughter  houses. 

Countries  important  in  British  market  sup-plies 

The  outstanding  development  in  the  Danish  hog  situation  is  the 
forced  reduction  in  numbers  resulting  from  continued  curtailment  of  the 
British  market  outlet.    Within  14  months  Danish  hog  numbers  were  reduced 
about  20  percent,  the  total  ^s  of  December  15,  1933  standing  at  3,724,000 
head.    The  reduction  is  evident  in  all  classes  of  hogs,  with  an  especially 
heavy  reduction  in  the  number  of  young  pigs.     In  view  of  the  very  probable 
further  reduction  in  the  volume  of  British  imports,  it  is  unlikely  that 
Danish  hog  numbers  have  been  too  drastically  reduced.      Because  of  the  im- 
proved prices  resulting  from  British  market  control  activities,  hog  produc- 
tion in  Denmark  is  still  a  profitable  business,  since  the  greater  part  cf 
the  hogs  are  raised  for  export.    The  price  trend  was  generally  upward  in 
1933  and  early  1934,  while  feed  costs  have  been  fairly  steady. 

Measures  token  to  protect  domestic  gr^in  producers  involve  _.n 
upward  movement  in  import  duties.    Somewhat  higher  grain  prices  are  antici- 
pated, which  may  make  hog  production  less  profitable.     It  is  anticipated, 
however,  that  grain  prices  will  not  be  allowed  to  get  too  far  out  of  line 
with  respect  to  hog  prices.    Danish  exports  of  bacon  reached  647,000,000 
pounds  in  the  calendar  year  1933,  a  reduction  of  about  27  percent  below  the 
comparable  1932  figures.    Lard  exports  also  declined  19  percent,  amounting 
to  43,000,000  pounds  in  1933.    Exports  of  live  hogs,  on  the  other  hand, 
reached  73,000  head  last  year  against  only  24,000  he^d  in  1932. 
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Denmark:  Number  of  hogs  "by  classes  at  various  dates,  1929  to  1933 


Boars  : 

Brood  sows 

Ho£'S 

.  Pigs  : 

Date 

4 

;  months 
and 
over 

.  In 

farrow 

!  No  t  ] 
'.  ^n 

farrow ' 

_  . 

Total 

,  4 

:  months 

and 
:  over 

:  2 
:  to 
:  4 

:  months 

Pigs 
under 

(Zt 

months 

: 

\  Total 

Thou- 

l no  u.—  , 

1  no  a-  ; 

Thou- 

Thou- 

: Thou- 

Tho  u- 

Thou— 

sands 

sanus 

sands  • 

qo  ri rl  o 

sands 

July 

1  5 

19 

71  n 

"1  PA 

434 

776 

1,285 

1, 104 

3,  618 

July 

ID, 

24 

iyu 

580 

1,011 

1,  602 

1,  655 

4,  872 

Jan. 

1  5 

1  971 

27 

7RR 

1    1  79 

1  769 

1  632 

5  1  81 

July 

1  5 

1  971 

31 

1  9A 

624 

1 , 165 

1,  855 

1,  778 

5 ,  453 

Jan. 

15, 

1932 

355 

1  95 

550 

1  j  320 

1^932 

1,655 

5,  457 

June 

29 

77£ 

1  ^7 
lO  i 

493 

1.198 

1,688 

1 , 478 

4,  886 

Nov. 

19, 

1932 

28 

32 1 

X  'JO 

484 

1,260 

1,  659 

1,395 

4,  825 

Jan. 

23, 

1933 

28 

318 

-L  W  \J 

474 

1, 140 

1 , 480 

1,421 

4,543 

Apr. 

13, 

1933  : 

2S 

158 

461 

1,  073 

1,410 

1,414 

4,384 

Other 

hogs 

■  ~T32  7 

77  to  -Under:  Sue" 

lbs.  &: 

:132     :  77  :lin 

j    :  Total 

:  over  : 

lbs.    :  Ids. : oig 

3  : 

July 

15, 

1933 

25 

273 

164 

442 

825 

993    1,064  1,028  4,383 

Oct. 

14, 

1933 

24 

241 

161 

405 

825 

951     1,075      916  4,196 

Dec 

15, 

1933  : 

23 

212 

150 

362 

740 

892 

974      733  3,724 

Division  of  Statistical  and  Historical  Research.  Compiled  from  Statistiske 
Efterretninger  published  by  the  Statistical  Department  of  Denmark,  December  29, 
1933  and  earlier  issues. 


Government  hog  control  in  Netherlands  was  followed  by  a  reduction  of  almos 
24  percent  in  the  export  slaughter  figures  for  the  first  11  months  of  1933  as 
against  the  corresponding  1932  figures.     The  reduction  resulting  in  an  export 
slaughter  figure  of  1,069,000  head,  all  occurred  in  the  period  August- November 
1933.  It  should  be  recalled,  however,   that  export  slaughter  during  the  fall  and 
winter  months  of  1932  were  unusually  heavy  as  a  result  of  the  Varkenscentrale' s 
efforts  to  eliminate  the  heavy  surplus  on  hand  at  that  time.     The  price  position 
of  hogs  improved  steadily  during  1933,  the  advance  keeping  well  ahead  of  advances 
in  feed  prices  through  September.     In  more  recent  months,  however,   rising  feed 
prices  have  materially  reduced  the  profits  in  hog  raising.     Some  advance  in 
retail  pork  prices  also  occurred  during  1933.  Despite  earlier  reductions  in 
numbers,  however,  hog  supplies  are  apparently  still  burdensome.  There  has  been 
some  exporting  of  hogs  to  Pussia  in  exchange  for  grain. 

In  Poland,  a  decline  in  numbers  of  young  hogs  as  of  June  30,  19  33 
was  accompanied  by  a  drop  of  10  percent  in  slaughter  for  the  first  10  months 
of  that  year  against  the  corresponding  1932  p3riod.     There  was  some  reduction 
also  in  the  consumption  of  pork  per  capita  during  1333.    Bacon  exports  in  the 
first  11  months  of  the  year,  practically  all  of  which  were  consigned  to  the 
British  market,  reached  only    83,165,000  pounds  against  110,570,000  Pft-j^f-g  h 
the  same  months  of  1932.    Ham  exports  were  only  about  half  of  the  1932  volume, 
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exports  for  the  11-month  period  totaled  only  95,450  head  against  the  com- 
parable 1932  figure  of  177,860  head.     At  present,  a  somewhat  larger  outlet 
for  hogs  has  "been  secured  in  the  form  of  a  contingent  to  Austria  of  1,775 
head  weekly,  with  Austria  also  making  some  duty  concessions,  the  hogs  to 
weigh  not  more  than  220  pounds.    This  contingent  is  in  addition  to  a  weekly 
contingent  of  300  live  hogs  weighing  over  330  pounds  admitted  duty  free. 
A  weekly  contingent  of  355  slaughtered  hogs  at  a  special  duty  rate  also  is 
provided  for.     Since  last  November,  hogs  slaughtered  commercially  bear  a  tax 
of  1.5  zloty  (27.35  cents)  per  head,  the  money  being  used  to  support  the  grain 
market. 

In  the  Baltic  States,  restricted  bacon  shipments  to  the  British  markets 
have  resulted  in  an  over-supply  of  hogs  at  home.     In  Lithuania  the  government 
is  considering  production  control  proposals,  following  the  encouragement 
given  producers  during  the  first  half  of  1933  by  the  better  prices  obtained 
in  Great  Britain.     Slaughter  in  Lithuania  in  1933  was  about  17.5  percent  below 
the  1932  figures.    Russia  and  Austria  are  being  used  as  far  as  possible  as 
outlets  for  hogs  and  hog  products.    A  generally  similar  situation  exists  in 
Estonia.     Some  products  are  going  to  Russia,  and  negotiations  are  in  progress 
with  Belgium.    Latvia  hopes  to  consummate  reciprocal  trade  agreements  with 
Czechoslovalia  to  exchange  pork  for  clothes  and  cloth. 

Germany 

The  easier  tendency  of  prices  of  foreign  lard  in  Germany  during 
recent  weeks  has  been  a  source  of  concern  to  the  fat  control  authorities. 
Prices  of  domestic  products  are  well  above  those  of  last  year,  but  the  con- 
tinued import  of  relatively  large  volumes  of  foreign  lard  has  given  rise  to 
the  expectation  of  closer  regulation  of  such  imports.    Dollar  depreciation 
has  been  an  important  element  in  the  situation,  with  wholesale  duty-paid  prices 
of  American  pure  lard  at  Hamburg  falling  from  79  marks  per  50  kilograms  in 
the  week  ended  November  1,  1933  to  72  marks  for  the  week  ended  January  10, 
1934.    At  a  retail  price  in  Berlin    of  1.69  marks  per  kilo,  the  rate  prevail- 
ing around  January  10,  imported  lard  could  compete  easily  with  domestic  lard 
and  butter,  and  was  not  far  out  of  line  with  prices  of  domestic  margarine. 
Luring  January,  prices  of  American  refined  lard  at  Hamburg,  duty  unpaid, 
averaged  lower  in  both  marks  and  dollars  than  in  December,  the  dollar  average 
being  $11.80  per  100  pounds. 

The  German  Government  continues  to  urge  self-sufficiency  in  fats. 
As  against  a  year  ago,  imports  of  lard  and  other  edible  fats  and  oils  and 
oil-producing  seeds  have  been  reduced  considerably.      Domestic  lard  produc- 
tion has  been  increased  through  the  production  of  more  heavy  fat  hogs  at 
well-maintained  prices.     The  acreage  of  oil-seeds  has  been  expanded.  So 
far,  the  efforts  to  supply  all  fat  needs  from  domestic  production  have  fallen 
far  short  of  the  required  result.     There  has  been,  however,  some  reduction 
in  the  consumption  of  fats  in  Germany.    Lard  imports  in  1933  were  31.2  per- 
cent smaller  than  in  1932.     The  share  of  the  imports  supplied  by  the  United 
States,  however,  increased  from  73.1  percent  in  1932  to"  76.3  percent  in  1933. 
Imports  have  tended  upward  in  recent  months,  and  from  the  consumer's  viewpoint 
this  is  a  distinct  advantage  during  the  winter  months  of  seasonally  high 
fat  consumption. 
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Late  in  1933  the  current  policies  with  respect  to  fats  resulted  in 
something  of  a  shortage.     Butter  supplies  were  especially  low  as  a  result 
of    reduced  milk  production  following  curtailment  of  imports  of  feed 
concentrates.     The  fat  control  monopoly  relieved  the  situation  somewhat  by 
"buying  butter  in  Netherlands,  Denmark  and  Finland,  these  purchases  being  in 
addition  to  the  regularly  established  butter  import  quotas.     It  has  been 
necessary  also  to  increase  slightly  the  monthly  output  of  margarine.  Since 
it  was  ordered  that,  during  January  and  February  1934  margarine  must  contain 
10  percent  neutral  lard  rather  than  5  percent,  the  production  of  that 
ingredient  is  expected  to  increase,  and  with  it  the  demand  for  fat  hogs. 
Neutral  lard  continues  to  be  a  relatively  expensive  product,  costing  margarine 
makers  about  2.70  marks  per  kilo  (46.55  cents  per  pound).    Of  that  figure, 
the  government  pays  1,70  marks,  using  funds  from  a  tax  on  sales  of  edible 
fats. 

Other  countries 

Czechoslovakia  has  a  deficiency  in  hogs  and  pork,  and  is  interested, 
therefore,   in  increasing  production.     Hog  numbers  increased  in  1933,  and 
indications  are  that  slaughter  in  1934  will  be  larger  than  last  year, 
especially  in  the  later  months.     Imports  of  pork  products  were  seriously 
curtailed  last  year,  and  it  appears  that  consumption  was  below  the  level  of 
recent  years,   in  view  of  the  smaller  slaughter  in  1933  as  against  1932. 
Import  contingents  for  January  1934  included  about  7,000  hogs  and  2,094,000 
pounds  of  lard.     The  United  States  was  allotted  220,000  pounds  for  January; 
Hungary,  Denmark  and  Yugoslavia  were  the  chief  suppliers,  and  in  the  order 
named,  Netherlands,  Rumania  and  Bulgaria  ranked  after  the  United  States. 
Reciprocal  agreements  are  involved  in  most  cases.  Competition  from  margarine 
has  suggested  government  action  in  Czechoslovakia  to  protect  lard  producers. 

Recent  re  orts  from  Austria  indicate  an  increasing  number  of  hogs. 
The  official  attitude  is  that  hog  raising  is  a  supplemental  side  of  farming, 
and  authorities  have  practically  prohibited  any  farmer  from  engaging  only  in 
hog  production.     Ho  farmer  may  possess  more  than  100  hogs  without  a  special 
permit.    Hog  importations  are  largely  dependent  upon  exchange  agreements  with 
Hungary  and  Yugoslavia  for  which  Austria  exchanges  timber,  cotton  yarn  and 
other  products.     Hog  slaughter  at  Vienna  in  1933  totaled  1,053,000  head 
against  1,042,000  head  in  1932. 

In  Sweden  hogs  showed  an  increase  late  in  1933  which  is  attributed 
to  the  loss  of  British  outlets  for  pork  products.    The  government  is 
concerned  with  both  production  regulation  and  disposal  of  the  present  surplus. 
Registered  killings  in  1933  were  about  the  same  as  in  1932.     In  Finland, 
pork  exports  to  Great  Britain  were  larger  in  1933  than  the  preceding  year, 
but  the  1934  figures  are  expected  to  be  considerably  smaller.  Funds  for 
the  payment  of  export  premiums  have  been  appropriated  but  the  system  has 
not  yet  been  uut  in  operation. 
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Hogs  and  poife  products:  Indices  of  foreign  supplies  and  demand 

:  :  Oct-.  -  Dec.  

:  1909-10: 1924-25:  :  :  : 

Country  and  item    :  to     :      to     :  :  :  : 

:  Unit     :1913~14:1923-29:  1930     :  1931     :  1932     :  1933 

 :  :  average :  average :  :  :  :  

"::irZD  Ki:::-Xi::  ::::::: 
Production  -::::::: 
Supplies, domestic  :  1000  :::::: 
fresh  pork, London: pounds  :  :  19,897:  24,167:  30,346:  28,710;  23,399 

Imports  -  ::::::: 
Bacon  -  ;  ■ :  :  :  :  :  : 

Denmark  :       »      :  59,316:123,760:213,633:221,142:205,507:129,292 

Irish  P.  State...:      »      :  :  17,921:     9,566:  11,377:    7,311:  8,833 

United  States  :      "      :  44,343:  23,451:     6,440:    2,664:    1,004:  1,910 

Canada  :      »      :     8,930:  21,557:     1,518:     3,641:     2,587:  19,334 

Others  :      "      :  11,247:  33,198:  63,235:  85,558:105,075:  71,132 

Total  :      »      :124,336:224,887:294,392:324, 280:321, 535:231, 001 

Ham,  total  :      11      :  20,474?  28,045:  21,558:  23,353:  22,023:  21,079 

Lard,  total   :      »      :  57,050  :  57,495  :  77,918  :  57,839  :  58,762  :  74,563 

DEMASg :  ::::::: 
Exports  -  ::::::: 

Bacon   :      «      :  ,-123,103:203, 177:226, 383:202, 657:133,968 

CANADA:  ::::::: 
Slaughter  -  ::::::: 

Hogs, inspected  :1000's  :        450:        738:        493:        753-*        707:  765 

GZPiLANY:  ::::::: 
Pro  duct  ion  -;:::::: 
Hog  receipts  14      :  :  :  :  .:  :  : 

cities  :      "      :  :        812:        907:        980:        799:  770 

Hog  slaughter  36    :  :  :  :  :  :  : 

centers   :      "      :    1,111:     1,010:    1,148:    1,329:    1,081  J  1,057 

Imoorts  -  :  1000  :::::: 

Bacon,  total  :pounds  :        868  :     5,932  :     5,324:  11,677  :     9  ,  369  :  8,500 

Lard,  total  :      n       :  54,037:  51,197:  34,322:  55,756:  65,992:  39,707 

UITIT3D  STATES:  ::::::: 
Slaughter  -  ::::::: 
Hogs, inspected  ...:1000ia  :     8,806:  12,538:  12,163:  13,377:  11,967:  12,089 
Exports  -  ::::::: 
Bacon  -  :  1000  :::::: 

United  Kingdom      :poundn  :  32,530!  14,570:     5,362:     1,921:        364:  714 

Germany  .:      "      :        729:    2,698:        138:    1,105;        372'  1,415 

Cuba  :      11      :     1,833=     5,505=     2,081 :    2,097?        952:  941 

Total  :      "      :  45,196:  33,236:  11,183:     6,779:    4,736;  7,144 

Hams , shoulders        j  :  :  :  :  :  : 

United  Kingdom. :      »      :  30,315:  30,981:  17,038:    9,979:  13,108:  14,910 

Total  :      »      :  35,684:  37,975:  21,173;  16,649:  15,835:  17,654 

Lard  -  :  :  :  :  :  :  : 

United  Kingdom. .. :      »      :  39,297:  51,553:  65,963:  56,281:  59,508:  75,683 

Germany   :      «       ■  34,485;  43,221 :  15,333:  43,759;  43,035:  33,625 

Cuba  :      »      :     3,857:  20,237:     9,265:     9,876*    1,922:  2,757 

Netherlands  :      »      :     3,375:  10,313:    4,543:    3,789}    8,985:  11,455 

Total  :       "       :  112,  562:174, 043:129, 062: 144, 350:139,370: 152, 153 
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Eogs  and  perk  products:    Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


Item 


Prices  - 
Hogs,  Chicago,  "basis 
packers'  and  shippers 

quotations  

Corn,  Chicago,  No.  3 

Yellow   

Hogs,  heavy,  Berlin, live 

weight   

Potatoes,  Breslau 

feeding   

Barley,  Leipzig   

Lard  - 

Chicago   

Liverpool   

Hamburg   

Cur  ad  ootjz  - 
Liverpool  - 
American  short  cut 


1909- 

1913 

average 


1925- 

1929 

average 


Dollars  :  Dollars 


Dec. 

1932 


iJov. 

1933 


7.50 

.98 

11.63 

.35 
1.70 

10.71 
12.10 
11.92 


9.76 

1.46 

15.73 

17  -54 
1/  2.27 

14.00 
13.89 
14.54 


Dollars 

3.04 

.41 

7.80 

2/  .26 
3/1.80 

5.28 
3/6.88 
8.39 


Dec. 

1933 


Dollars 

4.04 

.79 

15.65 

.52 
3.05 

6.98 
7.14 
14.14 


Dollars 

3.25 

.83 

15.25 

3/  .51 
3.00 

5.25 
7.20 
12.07 


green  hams   

:  14.30 

25.16 

4/9,16 

16.79 

17.63 

American  green  Del lies 

21.27 

4/7,47 

14.74 

14.35 

Danish  Wiltshire  sides  14.10 

23.07 

4/9.60 

17.63 

17.62 

Canadian  green  sides 

13.34 

1/20,97 

4/8.51 

15.53 

15.58 

1,000 

1,000 

1,000 

1,000 

1,000 

Stocks  - 

•  pounds 

pounds 

pounds 

nounds 

pounds 

United  States  - 

Processed  pork    5/ . . . . 

555,885 

490,850 

524,763 

627,323 

Lard  in  cold  storage.. 

62,928 

41 , 088 

110,394 

132,297 

u 

2/ 
4/ 
5/ 

cure,  and  frozen. 


Pour-year  average  only. 
One  week. 
Three  weeks. 

Basis  importer-to-wholesaler  quotations. 

Dry  salt  cured  and  in  process  of  cure,  pickled,  cured,  and  in  process  of 


HOG-FEED  PRICE  RATIOS  AND  HOG  SLAUGHTER 

UNITED  STATES,  GERMANY.  AND  DENMARK 


3ATIO  UNITED  STATES:  HOG-CORN  PRICE  RATIO  AND  HOG  SLAUGHTER 


RATIO   GERMANY:  HOG-FEED  PRICE  RATIO  AND  HOG  SLAUGHTER 

PERCENT  OF  I  I  I  I  1  I  I  I 


RATIO  DENMARK:  HOG-FEED  PRICE  RATIO  AND  HOG  SLAUGHTER 


I92<t      1925      1926      1927      1928      1929      1930      1931       1932  1933 


U.S.  DEPARTMENT  OF  AGRICULTURE  NEG.  SS^S?  BUREAU  OF  AGRICULTURAL  ECONOMICS 

Figure  !  -  The  relation  of  hog  prices  to  feed  prices  creates 
cyclical  changes  in  hog  production  in  the  united  states  and 
other  important  hog  producing  countries,  changes  in  the  hog- 
feed  price  ratio  tend  to  cause  changes  in  hog  slaughter  from 
one  to  two  years  later,  as  indicated  by  the  slanting  arrows  in 
the  above  figure.    in  denmark  the  relationship  between  hog 
prices  and  feed  prices  is  now  relatively  favorable  for  hog  pro- 
duction, but  i n  the  uni  ted  state8  and  germany  it  is  unfavorable. 
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NUTEE  STATES  jZr^~~'2  of  ajSbicoltohe 
Bureau  of  Agricultural  Economics 
Washington 


WORLD  HOG-  AND  POKE  PROSPECTS 


Summary 


Eog  numbers  at  the  beginning  of  1954  in  both  the  United  States  and 
Denmark  were  materially  smaller  than  a  year  earlier,  according  to  recent  esti- 
mates.    The  decreases  for  the  two  countries  were  9  and  24  percent  respectively. 
As  previously  reported  in  this  publication  hog  numbers  in  Germany  at  the 
end  of  1933  were  somewhat  larger  than  a  year  earlier. 

The  decrease  in  slaughter  supplies  in  the  United  States  during  February 
was  much  greater  than  normal,  and  a  substantial  rise  in  hog  prices  occurred. 
Domestic  prices  of  pork  and  lard  also  advanced  during  the  month.  In  Germany 
hog  prices  weakened  slightly  but  in  Crjiada  prices  continued  to  advance.  In 
February  Canadian  hog  prices  were  about  three  times  as  high  as  in  that  month 
in  1933.  A  discussion  of  the  hog  situation  in  Canada  and  the  factors  responsi- 
ble for  this  marked  advance  in  hog  prices  appears  in  this  issue. 

Imports  of  bacon  and  hams  into  the  United  Kingdom  have  continued  at  a 
level  much  below  last  year  during  recent  months.  With  relatively  small  import- 
ed supplies  and  some  reduction  in  supplies  of  bacon  produced  in  Great  Britain 
prices  of  cured  pork  on  British  markets  advanced  during  February.  British 
imports  of  lard  were  relatively  large  during  January,  but  were  reduced  some- 
what during  February.  Imports  of  lard  into  Germany  during  January  and  Decem- 
ber wore  much  below  those  of  a  year  earlier.  Lard  prices  rose  sharply  in 
both  Great  Britain  and  Germany  daring  February.  German  imports  of  lard  re- 
cently have  been -placed  under  control  of  a  government  monopoly.  United  States 
exports  of  pork  during  January  were  larger  than  a  year  earlier,  but  lard 
exports  were  considerably  smaller  than  the  unusually  large  shipments  in 
January  1933. 
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Hog  Numbers 

So  far  only  three  countries  have  reported  hog  numbers  at  the  beginning 
of  1934,  the  United  States,  Denmark,  and  Germany,  These  three  countries  re- 
ported 83,529,000  head  at  the  beginning  of  1934,  a  reduction  of  6  percent 
as  compared  with  each  of  the  2  years  preceding,  but  approximately  the 
same  as  in  1931.     In  the  two  surplus  producing  countries  for  which  estimates 
are  available,  the  United  States  and  Denmark,  numbers  on  January  1,  1934 
fell  to  59,450,000  head  and  wore  10  percent  lower  than  at  the  same  date  of 
1933,  but  not  greatly  different  from  numbers  at  the  same  date  of  1931. 

The  nunber  of  hogs  in  the  United  States  on  January  1,  1934  was 
55,976,000,   according  to  the  estimates  of  the  Division  of  Crop  and  Livestock 
Estimates  of  the  United  States  Bureau  of  Agricultural  Economics,  and  was 
9  percent  below  the  same  dote  of  1933,  but  3  percent  greater  than  in  1931. 
On  the  other  hand,  the  number  in  Denmark  according  to  the  January  1934  esti- 
mate was  24  percent  less  than  in  1933  and  33  percent  below  1931.  Exports 
of  hog  products  from  Denmark  in  1933  amounted  to  only  699,000,000  pounds  or 
24  percent  below  those  of  1932  and  22  percent  below  those  for  1931. 

Hog  numbers  in  Germany  at  the  end  of  1933  or  beginning  of  1954  showed 
a  slight  increase  over  1933,  contrary  to  expectations  of  German  officials. 
On  December  5,  1933  there  were  23,879,000  reported  in  that  country,  an 
increase  of  4  percent  above  the  same  date  of  1933,  but  about  the  same  as  in 
1932.     In  the  latter  year  imports  of  hog  products  amounted  to  325,000,000 
pounds  and  were  the  largest  for  the  5-year  period,  1928-1932. 

At  the  beginning  of  1932  and  1933  hog  numbers  in  12    1/  countries 
reporting  at  the  beginning  of  the  year  reached  approximately  110,200,000 
each  year  compared  with  only  103,700,000  in  1931. 

Estimates  are  not  available  for  the  British  Isles  at  the  beginning 
of  1934,  but  in  mid-summer,  1933,  the  number  of  hogs  in  the  United  Kingdom 
was  3,501,000  or  about  the  same  as  at  that  date  of  1952,  but  10  percent 
greater  than  in  1931,     The  number  in  the  Irish  Free  State  in  June  1933  was 
only  901,000  head,  a  reduction  of  19  percent  as  compared  with  1932. 

Brood  sows 

There  was  a  considerable  falling  off  in  the  number  of  brood  sows  in 
the  three  countries  reporting  as  of  January  1934.    The  number  on  that  date 
was  11,802,000  head,  and  was  7  percent  lower  than  at  the  seme  date  of  1933 
and  8  percent  lower  than  in  1931.     The  changes  in  numbers  in  the  three 
countries,  expressed  in  percentages  of  last  year,  were  as  follows:  United 
States,  91;  Denmark,  74;  Germany,  108. 


\j  See  table,  page  3, 
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Hogs:  Surober  ir.  specified-  hog  .anc".  pork  exporting  and  importing 
countries  at  the  beginning  of  1934,  with  Comparisons 


Country 

: Month  of 
! es  timate 

';  1931 

;  1932 

:  1933 

1934 

EXPORTING  COOKERIES" 

•Jan.  1 
•Jan.  1  1/ 
Jan.  31 

•Jan.  15  orli 
:Jan.  1 
Jrn.  1  1/ 

: Thousands 

Thousands 

: Thousands 

Thousands 

:     54,399  : 
:      1,072  : 
:         476  : 

5  5,181 
:  2,198 

2,437  : 
2,924 

58,988 
1,168 
513 

:  5,457 
2,382  • 

!       l,o5o  : 
3,221 

:  3,133 

61 , 320 
2/  1,156 
i  592 

:5/  4,o45 
2,300 

t  2,964 
2,  863 

:  55,976 
\  3,474 
- 

Australia  

European  countries.     .  . 

Netherlands-  4/  •  , 

Litnu.uii  

:Jan.  : 
Jan.  12/': 
Jan.  1  2/ 
Jan.  1  2/ 
Jan.  1  2/: 

Total  8  countries  re- 
porting, 1931-1933  ... 
Total  2  countries  re-  j 

69,894  , 

76,200 

:  76,971 

59,580  : 

AA  445  • 

65,863  : 

59,450 

IMPORTING-  COUNTRIES 

England  &  Wales  

Germany  : 

Franco   ; 

Belgium  , . ; 

C  zecho  slovaki  a  : 

Total  4  importing  coun-: 
tries  reporting  1931-  ; 

§J  2,153  : 

23 , 442 
!      6,329  : 

•        n    PRO  • 

2,773  : 

23,  808 
6,398  : 

2,576 

6/  2,823 
22 ,  8l<9 
6,488 

>        1    ?4A  • 

2,621  : 

23,  879 

53,797  : 

34,017 

.  33,214 

Total  12  countries  re-  : 
porting  1931  to  1933  : 

Total  3  countries  re- 
porting 1931  to  1934  : 

:  105,6  91 

110,217 

110,185 

83,022  . 

88,253  : 

88 , 722 

:  33,529 

Division  of  Statistical  and  Historical  Research.    Compiled  from  official 
sources,  International  Institute  of  Agriculture,  and  reports  from  United 
States  Government  representatives  abroad  unless  otherwise  stated. 
1/  Estimates  for  countries  reporting  during  December  have  been  considered  as 
of  January  1  of  following  year, 

2/  Estimate  "based  on  number  in  four  states  compared  with  1932. 
3y  o  anuary  23. 

4/  Unofficial  estimates  based  on  percentage  change  as  compared  with  census 

of  May  -  June  1930.  ■ 

5/  1930. 

6/  Ee  bruary  4, 

The  number  of  broodssows  in  eight  countries  reporting  for  1933  was 
15,225,000,  an  increase  if  3  percent  above  1932, 

Hog  slaughter  in  1933  in  14  important  hog  producing  countries  is 
estimated  at  84,732,000,  a  reduction  of  1  percent  compared  with  the  2  pre- 
ceding years.     (Seo  table,  page    5     )     There  was  an  increase  in  four  non- 
European  surplus  producing  countries  of  5  percent  and  a  decrease  in 
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slaughter  in  six  surplus  European  countries  of  12  percent  according  to  pre- 
liminary estimates  for  the  year  based  on  9  or  11  months  inspected  or  export 
slaughter.     The  four  important  deficit  hog  producing  countries  of  Europe 
showed  a  decrease  of  6  percent* 

In  1931  when  hog  numbers  in  the  United  States  were  very  little 
different  from  those  at  the  beginning  of  1934,   exports  of  hog  products  amount- 
ed to  751,000,000  pounds.    Exports  of  hog  products  from  Denmark  in  1933 
fell  to  699,000:, 000  pounds  or  24  percent  below  those  of  1932  and  22  percent 
below  those  for  1931.     In  1928  and  1929  hog  numbers  in  Denmark  averaged 
3,490,000  or  about  the  same  as  at  the  beginning  of  .1934,  exports  of  hog  pro- 
ducts averaged  823,000,000  pounds.     In  1932  when .hog  ^lumbers  in  Germany 
were  about  the  same  as  they  are  at  present,  imports  of  hog  products  amounted 
to  325,000 ,000 -pounds  and  were  the  largest  for  the  5-year  period  1928  to 
1932.  .'  ' 

Imports  of  pork  and  lard  into  the  United,  Kingdom  in  1933  amounted  to 
about  1,543,000,000  pounds,  according  to  preliminary  fig-ares  compared  with 
a  little  over  1,700,000,000  pounds'  in  each  of  the  years  1931  and  1932,  and 
1,491,000,000  pounds  in  1930. 

Details  of  latest  estimates  ■ 

'There  was  a.  9  percent  reduction  in  total  hog  numbers  in  the  United 
States  during  1933,  the  number  on  January  1,  1934  being  estimated  at 
55,  976,000. 

In  the  12  North  Central  States  (Corn  ke'lt)  hogs  numbered  39,978,000 
on  January  1,  1934,  a  decrease  of  8  percent  compared  with  1933  and  6  percent 
as  compared  with  1932,  but  were  approximately  the  satie  as  in  1931.     The  de- 
crease was  largest  in  the  West  North  Central  States  (See  table,  page  10  ) 
although  there  was  no  reduction  in  Iowa,  the  most ' important ■  hog  producing 
State  in  the  United  States.    Kansas  showed  a  reduction  of  20  percent;  South 
Dakota.  40  percent,  or  the  heaviest  reduction  of  any  Sta.te  in  the  Union;  and 
North  Dakota,  32  percent.    Almost  three-fourths  of  the  hogs  in  the  United 
Sta/tes  are  found  in  the  Corn  Belt  Sta,tc-s,  where  commercial  production  is 
centered. 

Of  the  other  divisions,  the  greatest  reductions  were  13  percent  in 
the  South  Central  States  and  13  percent  in  the  Western  Sta.tes. 

Hog  numbers  in  Denmark  as  of  January  16,  1934  were  reduced  to  3,474,000, 
or  24  percent  compared  with  the  number  on  January  23,  1933,  and  36  percent 
below  the  number  on  hand  on  January  15,  1932  when  they  were  the  highest  on 
record.    Each  estimate  made  since  January  15,  1932  shows  a  decrease  compared 
with  the  one  immediately  preceding  it,  regardless  of  the  time  of  year  it  was 
made.     The  decrease  in  brood  sows  was  approximately  the  same  as  in  total 
hogs,  but  the  decrease  in  the  number  in  farrow  (pregnant)  was  even  greater, 
being  32  percent  as  compared  with  1933  and  41  percent  as  compared  with  1938. 


Hogs:     Number  slaughtered  in  important  surplus  and  deficit  hog 
producing  countries ,  1931-1933 


Country 


Surolus  count 


United  States 

Canada   

Australia 
Argentina 


tries 


Total  4  non- European 
countries   

European  countries 
S */ogL*— .  •••••••».•••#• 

Denmark   

Netherlands   

Irish  Free  State  ... 

Lithuania   

Pol  aid  

Total  6  European 

countries   

Total  10  surplus 

countries   

Deficit  countries 


Germany  ,  

Czechoslovakia   

Austria  4/   

Belgium  

Total  4  deficit 

countries   


Total  14  -surplus  and 
deficit  countries... 


Description 


1931 


1932 


.. . 


Jed.  insp. 

Inspected 
For  export 
F aching  plants  & 
liniers  market 


Thousands 


44,772 
2,243 
133- 


25,917 


85,976 


45,244 
2,723 

95 


Thousand's 


47,226 
2,802 
118 


Buenos  Aires 

748- 

•  851 

1/  1,064 

47-,  8-96 

48, 693 

51,210 

Inspected 

In  export  houses 

Export 

For  caring 

Export 

At  32  markets 

1,031 
7,320 
J,  521 

•  701 

•  .    460  . 
1,130 

964 
7,341 
1,353 
737 
519 
1,065 

1/  935 
2/  6,590 
1/  1,177 
852 
1/  426 
l/  1,020 

12,163 

12,499 

11,000 

60,059 

61,392 

62,210 

2C-,c20- 
4,299 

■  ■  824 
•  •  •  274 

16,948 
3,781 
1,042 
241 

3/18,000 
3,289 
1,053 

280 

24,012  22,622 


65,404  64,732 


Division  of  Statistical  and  Historical  Research.    Compiled  from  reports 
submitted  by  Agricultural  Attaches  D.  L.  Christy,  L".  G.  Michael,  and  H.E. 
Heed,  and  original  official  sources. 
1/  Estimate  for  year  based  on  9  months  slaughter. 
2 1  Estimate  for  year  based  on  6  months  slaughter. 
3/(  Estimate  for  year  based  on  9  months  slaughter. 
4/  Marketings  at  St.  Marx  and  Grossmarkthalle,  Vienna. 
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Brood  sows:     Number  in  specified  countries  at  beginning  of  1934, 

with  comparisons 


Country 


EXPORTING  COUNTRIES 

United  States   

New  Zealand  

.  Sows  1  year  and  over 
European  countries 

Denmark   

Total  sows  4  mos.&  over 

In  farrow  2/  

Rumania   

Total  4  countries  re- 
porting 1931-1933  . . . 

Total  2  countries  re- 
porting 1931-1934  , .. 

IMPORTING  COUNTRIES 
England  and  Wades  ..... 
Germany 

Six  mos.   to  1  yr  

One  yr.  &  over  

Total  brood  sows  .... 
In  farrow  6  mos.  to  . 
1  yx* 9    2/  ••*•••••*•« 

In  farrow  1  yr.  and 

over  2/   

Prance  

Belgium 

Sows  6  mos.  &  over  ... 
Czechoslovakia   

Total  4  importing  coun 
tries  reporting  1931- 
1933   

Total  8  countries  re- 
porting 1931-1933  ... 

Total  3  countries  re- 
porting 1931-1934  ... 


Month  of 
estimate 


1931 


1932 


1933 


Thou-. 

sands. 


Thou- 
sands 


Thou- 
sands 


Jan.  1 


10,010    .  10,068  10,313 


1934 


Thou- 
sands 
9,436 


J  an. 

31 

65 

75 

88 

an.  16 

or 

17 

574 

550 

l/  474 

351 

385 

355 

308 

210 

Jan. 

1 

3/ 

312 

829 

1,026 

11,461^  i 

11,522 

11,901 

10,534 

. 10,618 

10,787 

9,787 

Jan. 

3/ 

674 

■  ■ 

494 

485 

550 

11 

1  ^03 

1  458 

1  384 

1  465 

2,177 

1,952 

1,869 

2,015 

J  an. 

1 

3/ 

369 

251 

259 

306 

Jan. 

1 

3/ 

0  f\j 

cso± 

Jan. 

1 

2/ 

822 

814 

870 

Jan. 

1 

3/ 

141 

■v'  139 

140 

J  an. 

1 

3/ 

442' 

' ' ' 349 

445 

3,582 

'3,256' 

3,324 

15,043 

14,778 

15,225 

12,761 

12 , 570 

12,656 

11,802 

Division  of  Statistical  and  Historical  Research.     Compiled  from  reports 
from  United  States  Department  of  Agriculture  representatives  abroad,  original 
official  sources,  and  the  International  Institute  of  Agriculture. 
l/  January  23  • 

2/  Included  in  total  brood  sows  for  specified  ages. 

3/  Estimates  for  countries  reporting  as  of  December  have  been  considered  as 
of  January  1  of  following  year. 
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United  States 


A  sharp  upturn  in  hog  prices  occurred  in  early  February  largely  as 
a  result  of  a  very  marked  reduction  in  slaughter  supplies  of  hogs.  Purchases 
of  hogs  for  the  account  of  the  Federal  Surplus  Relief  Corporation  were 
increased  for  a  brief  period  in  early  February  and  this  also  was  a  contribut- 
ing factor  to  the  price  advance.     The  average  price  of  hogs  at  Chicago 
for  the  week  ended  February  17  reached  $4.50,  the  highest  weekly  average  at 
that  market  since  last  October.    During  the  last  half  of  the  month  hog 
marketings  increased  to  some  extent  and  prices  weakened  somewhat  in  late 
February  and  early  March,  but  only  a  small  part  of  the  earlier  advance  was 
lost.    Purchases  of  hogs  for  government  account  were  suspended  in  mid- 
February,  but  were  resumed  for  a  short  period  in  early  March.     The  processing 
tax  on  'nog  slaughter  levied  under  the  terms  of  the  Agricultural  Adjustment 
Act  Was  raised  to  $2.25  per  100  pounds  effective  March  1,  1954. 

The  Chicago  average  price  of  hogs  for  February  was  $4.39  per  100 
pounds  compared  with  $2.41  in  January  and  $3.46  for  the  corresponding  month 
in  1933.     The  advance  in  prices  in  early  February  was  somewhat  greater  at 
Chicago  than  at  most  other  mid-western  markets,  but  prices  at  the  different 
markets  were  adjusted  to  a  more  normal  relationship  before  the  end  of  the 
month.     The  weighted  average  price  of  hogs  at  seven  leading  markets  was 
$4.15  in  Fcbrurry  compared  with  $3.15  in  that  month  a  year  earlier.  As 
compared  with  a  year  ago  the  higher  level  of  hog  prices  is  largely  a 
reflection  of  a  stronger  consumer  demand  for  meats,  but  the  smaller  slaughter 
supplies  of  hogs  in  prospect  for  the  next  6  months  also  is  a  factor  of  some 
importance  in  this  connection. 

Hog  slaughter  under  Federal  inspection  during  February  totaling 
3,433,000  head  was  about  6  percent  smaller  than  in  February  last  year,  and 
it  was  the  smallest  slaughter  for  the  month  since  1927.    The  relatively 
small  hog  slaughter  during  February  is  in  marked  contrast  with  the  supply 
situation  in  January,  when  slaughter  was  the  largest  for  that  month  since 
1929.     The  reduction  in  slaughter  from  January  to  February  this  year  amount- 
ing to  1,937,000  head,  or  about  36  percent,  was  the  second  largest  decrease 
for  this  period  on  record.     Inspected  slaughter  during  the  first  5  months 
of  the  current  marketing  year,  October  1933  to  February  1934,  amounted  to 
about  20,913,000  head,  which  was  about  600,000  head  or  3  percent  larger  than 
in  the  corresponding  months  of  1932-33.     The  decrease  in  the  average  weight 
of  hogs  slaughtered,  however,  probably  will  about  offset  this  small  in- 
crease in  numbers  slaughtered. 

Corn  prices  were  steady  to  slightly  lower  during  February.    The  aver- 
age price  of  No.  3  Yellow  corn  at  Chicago  for  the  month  was  46. 6  cents  per 
bushel  compared  with  49.7  cents  in  January  and  23  cents  in  February  last 
year.    Largely  because  of  the  sharp  advance  in  hog  prices,  the  hog-corn 
price  ratio  increased  in  February,  but  it  was  still  below  average.  Based 
on  fara  prices  on  the  15th  of  the  month  the  ratio  in  the  North  Central 
States  in  February  was  2.9  compared  with  7.6  in  January  .and  12.1  in  February 
last  year.    The  hog-corn  ratio  has  been  about  as  high  as  average  in  only 
1  month  since  May  1933.    As  a  result  of  this  unfavorable  relationship 
between  hog  prices  and  corn  prices,  hogs  have  been  marketed  earlier  than 
usual  and  averrge  market  weights  of  hogs  during  the  last  4  months  have  been 
materially  lighter  than  in  that  period  a  year  ago.    The  average  weight  of 


HP- 52 


-8- 


hogs  slaughtered  from  November  to  January  was  about  223  pounds,  which  was 
a  reduction  of  about  3  percent  from  the  corresponding  months  in  1932-33. 
In  February  the  average  weight  of  hogs  at  the  seven  principal  markets  was 
229  pounds,  which  was  6  pounds  less  than  in  February  1933.     In  addition 
to  the  reduction  in  average  weights , market  reports  indicate  that  market 
receipts  in  recent  weeks  have  included  a.  larger  than,  usual  proportion  of 
hogs  lacking  in  finish  and  quality,  which  also  is  largely  a  reflection  of 
the  unfavorable  hog-corn  price  relationships 

Wholesale  prices  of  fresh  pork  advanced  sharply  during  the  first  3 
weeks  of  February,  but  part  of  this  advance  was  lost  in  late  February  and 
early  March.     Prices  of  cured  pork  and  lard  did  not  advance  during  the  month 
nearly  so  much  as  did  prices  of  fresh  pork,  but  the  rise  has  been  more 
nearly  maintained  in  case  of  these  products.     The  composite  wholesale  price 
of  hog  products  at  New  York  averaged  $12.45  per  100  pounds  in  February  com- 
pared with  $11.11  in  January  and  $9.48  in  February  last  year. 

Exports  of  both  pork  and  lard  during  January  were  slightly  smaller  than 
in  the  preceding  month.    Pork  exports,  however,  were  somewhat  larger  in 
January  a  year  ago.     This  increase  was  dae  entirely  to  the  larger_  export  move- 
ment of  fresh  and  frozen  pork,  since  exports  of  cured  pork  in  January  were 
smaller  than  last  year.    Lard  exports  in  January  were  considerably  smaller 
than  a  year  ago.    But  it  will  be  recalled  that  exports  of  lard  in  January 
1933  were  unusually  large  because  of  the  very  large  shipments  to  Germany  in 
that  month,  which  were  made  in  anticipation  of  the  marked  increase  in  the 
German  import  duty  on  lard  in  February  1933. 

Exports  of  frozen  pork  have  increased  materially  during  the  last  3 
months.     In  January  they  amounted  to  4,228,000  pounds  compared  with  924,000 
pounds  in  January  last  year.     Most  of  the  recent  shipments  of  this  product 
has  been  consigned  to  the  United  Kingdom  .     The  British  import  quota,  applies 
only  to  cured  pork.     The  higher  prices  of  nearly  all  pork  in  Great  Britain, 
resulting  from  the  reduction  in  total  supplies,  have  greatly  stimulated 
exports  of  frozen  pork  to  that  country,  since_  exports  of  cured  pork  were  and 
are  limited  by  quota  restrictions.     It  should  be  recognized,  however,  that 
curing  of  imported  pork  in  the  United  Kingdom  is  not  permitted  under  present 
regulations . 

Exports  of  hams  and  shoulders  in  January,  amounting  to  3,188,000 
pounds,  were  smaller  than  in  the  preceding  month  or  in  January  1933.  Exports 
for  the  month  this  year  were  the  smallest  for  any  month  in  recent  years. 
Most  of  the  shipments  of  these  cuts  are  consigned  to  the  United  Kingdom,  and 
since  imports  of  bacon  and  hams  into  that  country  axe  limited  by  quota 
restrictions,   the  reduction  in  exports  in  January  probably  was  necessary  in 
order  to  keep  within  the  quantity  of  imports  allocated  to  the  United  States, 
Bacon  exports  in  January  of  1,702,000  were  the  smallest  for  any  m%nth  since 
last  August.     Small  shipments  of  bacon  were  made  during  January  to  numerous 
countries.     Cuba,  was  the  leading  customer,  taking  240,000  pounds.  The 
United  Kingdom  and  Sweden  were  next  in  importance  although  shipments  of 
bacon  to  both  of  these  countries  were  relatively  small. 
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Lard  exports  in  January,  totaling  51,584,000  pounds  were  about  6 
percent  smaller  than  in  December,  but  they  were  about  35  percent  smaller 
than  in  January-  1933.     Shipments  of;  lard  to  the  United  Kingdom  during  the 
month  amounting  to  30,610-, 000  pounds  were  slightly  smaller  than  in  the 
preceding  month,  but  they  were  some what  -larger  then  in  the  corresponding 
month  a  year  earlier.    Exports  of  lard  to  Germany  in  January  totaled 
5,735,000  pounds  compared  with.  28,233,000'  pounds  in  January  last  year. 
Compared  with  a  year  earlier  shipments  of  lard  to  Netherlands,  were  reduced 
from  8,964,000  to  2,462,000  pounds.    As  indicated  in  a  preceding  paragraph 
lard  exports  to  Germany  and  to.  the  Netherlands,  a.s  well.  were,  unusually  large 
in  January  last  year.,  as  a  result  of  the  increase,  in  German,  import  duty 
on  lard  the  following  February.    A  part  of  this  reduction  in  shipments  of 
lard  to  continental  European  countries  in  January  this  year  was  offset  by 
a  marked  increase  in  the  quantity  of  lard  exported  to  Mexico.  Shipments 
to  that  country  in  January  amounted  to  4,383,000.  pounds,  the  largest  for 
several  months. 

The  reduction  in  hog  slaughter  during  February  to  a  considerable  ex- 
tent was  a  reflection  of  the  emergency  slaughter  of  pigs  last  summer  under 
the  hog  production  control  program  of  the  Agricultural  Adjustment  Act.  In 
view  of  the  relatively  large  number  of  pigs  in  this  emergency  slaughter 
and  since  such  pigs  normally  would  have  been  marketed  after  January  1934, 
a  further  decrease  in  hog  slaughter  during  the  next  3  months  appears 
probable.     The  estimate  of  the  number  of  hogs  on  farms  on  January  1,  1934 
recently  released  by  this  bureau  indicated  a  reduction  of  about  9  percent 
from  the  number  on  farms  a  year  earlier.     (See  sta.tem.ent  on  hog  numbers, 
page    2    ).     Because  of  this  decrea.se  in  numbers,  the  estimated  reduction 
of  3  percent  in  the  1933  fall  pig  crop,  and  the  probable  decrease  in  the 
1934  spring  pig  crop,  smaller  slaughter  supplies  of  hogs  during  the  remainder 
of  1934  as  compared  with  last  year  are  likely.     The  very  unfavorable  re- 
la/tionship  between  hog  prices  and  com  prices  prevailing  during  the  last 
6  months  has  resulted  in  an  early  market  movement  of  the  1933  spring  pig 
crop  and  probably  will  cause  marketings  of  hogs  from  the  fall  pig  crop  to 
be  earlier  than  usual.     Consequently  the  reduction  in  hog  slaughter  during 
the  first  naif  of  1934  may  be  less  than  would  normally  occur  as  a  result 
of  so  large  a  decrease  in  hog  numbers. 
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United  States:    Number  of  hogs  including  pigs  in  the  Corn  Belt 
and  other  States  on  January  1,  1934  with  comparisons  l/ 


:  :  :  :  : Percentage 

State                :  1931  ::     1932    :     1933      :  1934      :1934  is 

 :  |  :  j  ;of  1935 

:  Thousands  Thousands  Thousands  Thousands  Percent 
W.N.  Cent.  States  : 

Iowa  :  10,509  11,140        10,813  10,813  100 

Mo  :  3,488  4,100  4,674  4,253  91 

Neb  :  4,820  5,334         4,534  4,307  95 

Minn  ■  3,655  3,884   -      3,496  3,216  92 

Kans  :  2,437  3,109  3,264  2,611  80 

S.  Dale  :  3,000  1,950         2,048  1,229  60 

N.  Dae  :  766  751  638  434  68 

Total,  7  W.N.  : 

Cent.  States   :  23,735  30,268        29,467  26,863  91.2 

E.  N.  Cent.  States        :  ' 

111  :  4,415  4,900  5,537  5,094  92 

Ind  :  2,637  2,953  3,573  3,573  100 

Ohio   :  1,974  2,072         2,486  2,287  92 

■  Wis  :  1,536  1,658  1,611  1,450  90 

Mich  :  542  661  773  711  92 

Total  E.  N.  Cent.  : 

States  :  11,104  12,244        13,980  13,115  93.8 

Total  N.  Cent  :  39~~839  42,512     ~~~45,447  597978  92. 0 

S.  Cent.  States   :  7,114  6,395    ~~S/nT  8,467  87.2 

S.  Atlantic  States  3,972  4,252  4,435  4,226  95.3 

Western  States  •  2,355  1^664         2 , 513  2~7l76  86.6 

N.  Atlantic  States  . ..:  1,141  1:,167         1,214  ~~1~^129  93.0 

Uni t ed  S  tat e s   :  547599  58, 988  ~" "61,320  55,976  91. 5_ 


Division  of  Statistical  and  Historical  Research.     Rearranged  from 
releases  of  the  Division  of  Crop  and  Livestock  Records,  for  February  15, 
1934  and  February  15,  1935. 

l]  Arranged  in  order  of  importance  as  producing  States  or  Divisions, 


Canada 

The  price  of  bacon  hogs  at  Toronto  advanced  during  February,  and  for 
the  4  weeks  ended  March  1  reached  $9.56,  American  currency,  compared  with 
$8.41  in  January.  The  price  of  bacon  hogs  is  now  higher  than  at  any  time 
since  January  1931  when  the  average  price  for  the  month  was  $10.17.  Last 
year  the  average  price  for  the  4  weeks  of  February  was  only  $5.21  so  that 
the  price  is  now  $6.35  higher  than  at  the  same  period  last  year. 

tradings  at  stockyards  and  packing  plants  during  the  4  weeks  ended 
March  1  amounted  to  273,000  head,  or  14  percent  above  the  same  period  a 
year  ago.     There  has  been  an  increase  in  gradings  of  35,000  head  or  6  percent 
since  the  first  of  the  year  compared  with  the  corresponding  period  last  year. 
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The  percentage  of  total  graded  into  the  different  classes  was  as  follows, 
last  year's  percentage  being  given' in  parenthesis:  Bacon  hogs,  42  (44); 
butcher,  26  (28);   select  bacon,  16  (17);  lights  and  feeders,  11  (9). 

A  detailed  discussion  of  the  developments  in  the  Canadian  hog 
situation  during  1935  appears  on  pages  16,  17,  13,  of  this  issue. 

Groat  Britain  and  Irish  Free  State 


Negotiations  are  Continuing  with  respect  to  securing  voluntary  agree- 
ments among  exporting  Countries  on  the  foreign  cured  pork  import  quota, 
according  to  H.  E.  Heed,  meat  specialist  in  Europe  for  the  Foreign  Agri- 
cultural Service.     The  old  agreement  expired  on  February  28,  but  has  been 
continued  for  another  month,  pending  acceptance  of  a  new  basis,  negotiations 
have  been  confined  to  trying  to  allocate  percentages  of  the  total  imports 
of  non-Empire  cured  pork  among  the  several  interested  countries.  The 
tonnage  allowed  under  the  foreign  quota  after  March  1  cannot  be  determined 
until  the  number  of  hogs  contracted  by  British  producers  is  known. 

Delays  in  fixing  contract  terms  made  necessary  the  extention  of  the 
contracting  period.    Contracts  for  the  last  10  months  of  1934  were  scheduled 
to  be  finally  reported  to  the  Pig  Marketing  Board  by  March  12.  Contract 
prices  for  basic  pigs  for  March  and  April  were  fixed  at  12s.  6d.  per  20 
pounds  dead  weight,  but  6d.  per  20  pounds  is  to  be  deducted  for  repaying  the 
loan  for  indemnifying  curers  against  losses  suffered  in  November  and  Decem- 
ber 1933.    After  May  1,  contract  prices  are  to  be  determined  on  a  basis  of 
sharing  profits  and  losses  between  producers  and  curers.    ' The "manner  in  which 
producers  are  accepting  the  new  contract  terms  is  not  known,  but  it  is  re- 
ported that  contracts  are  not  being  entered  into  as  freely  as  was  done  in 
the  preliminary  period  ended  February  28. 

Cured  pork  prices  of  early  March  showed  some  recession  from  the  high 
levels  reached  in  February.     In  the  latter  month  sterling  values  advanced 
considerably,  with  dollar  values  of  Danish  Wiltshire  sides  at  Liverpool 
averaging  $21.78  per  100  pounds,  basis  of  importer-to-wholesaler.  Canadian 
green  sides  made  an  average  of  $19.45.     The  short  supplies  of  American  bacon 
were  taken  up  by  open  order  accounts,  making  quotations  nominal  since 
February  1.     The  averages  noted  were  more  than  double  the  1933  comparisons 
and  higher  than  any  range  of  prices  since  1930. 

The  higher  bacon  prices  in  February  were  largely  the  result  of  reduced 
domestic  supplies  rather  than  of  any  increase  in  consumer'  demand.  February 
domestic  supplies  were  greatly  reduced  below  those  of  the  preceding  3  months, 
and  were  no  liore  than  sufficient  for  filling  regular  orders.  Continental 
supplies  were  slightly  larger  in  February  than  in  January,  according  to  un- 
official records.    Heavy  arrivals  of  Canadian  and  German  bacon  after  mid- 
February,  however,  weakened  the  market  somewhat.    Official  trade  returns 
for  the  period  October- January  1933-34,  the  first  4  months  of  the  current 
market  season,  indicate  a  decline  in  total  bacon  imports  of  27.5  percent 
below  corresponding  figures  for  last  season.     Receipts  from  Denmark  were  down 
35.8  percent.    Imports  from  other  continental  countries  have  been  reduced 
in  proportion.    P.eceipts  from  Canada,  however,  have  been  more  than  five 
times  larger  than  a  year  ago,  with  small  increases  also  noted  for  Irish  Free 
State  and  the  United  States. 
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Prospects  in  the  bacon  market  for  the  next  few  months  will  depend 
largely  on  the  supply  situation,  which  will  be  governed  largely  by  the 
settlement  reached  concerning  imoort  quotas.    Heavy  supplies  of  British 
bacon  are  not  expected.     Much  will  depend  on  the  way  Denmark  ships  the 
additional  amount  which  she  will  be  entitled  to  ship  in  view  of  the  fact 
that  other  countries  have  exceeded  their  quotas. 

The  advance  in  sterling  ham  prices  in  February  brought  the  Liverpool 
average  up  to  $22.40  per  100  pounds  for  the  American  short  cuts,  the  highest 
dollar  average  reached  since  the  middle  of  1930.     A  shortage  in  supplies  has 
resulted  from  operation  of  the  import  quota  arrangement.     Imports  of  cured 
hams  and  of  frozen  green  hams  for  processing  in  the  United  Kingdom  have  not 
been  sufficient  for  trade  requirements.     'The  January  1934  ham  imports  were 
a  third  smaller  than  in  January  1933.     Stocks  at  Liverpool  on  January  31 
this  year  were  negligible,  and  a  firm  market  is  anticipated.     Total  ham 
imports  for  the  first  4  months  of  the  current  season  to  January  31  were  about 
10.3  percent  below  imports  of  the  corresponding  1932-33  period. 

The  February  strength  in  the  lard  market  brought  the  Liverpool  average 
up  to  $7.65  per  100  pounds,  a  figure  more  than  $1.73  above  last  year's 
corresponding  average.    Lard  prices  in  sterling  have  .steadily  improved  since 
late  January,  largely  as  a  result  of  the  firmer  American  market,  and  late 
February  prices  were  the  highest  since  mid-November.    Futures  quotations  have 
shown  corresponding  increases.     Somewhat  smaller  arrivals  in  February  than 
in  January  at  Liverpool  also  were  a  strengthening  factor.    For  the  current 
season  to  January  31,  lard  imports  wore  32.5  percent  larger  than  a  year 
earlier,  and  showed  a  substantial  advance  over  imports  of  other  recent  seasons 

February  receipts  of  fresh  British  and  Irish  pork  at  London  Central 
Markets  were  sea.sona.lly  smaller  than  in  January,  and  also  below  those  of  a 
year  earlier.    For  the  current  season  to  January  31,  such  receipts  were  18.1 
percent  smaller  than  the  corresponding  1932-33  figures.     Imports  of  frozen 
supplies,  however,  continue  unusually  large.     Prices  of  both  fresh  and  frozen 
pork  eased,  off  during  February  but  became  firm  toward  the  close.     The  spread 
between  domestic  porker  and  baconer  prices  may  attract  more  hogs  to  the 
pork  market  now  that  the  first  contract  period  is  over,  hut  future  fresh  pork 
supplies  appear  somewhat  uncertain. 

There  are  no  data  available  with  respect  to  the  deliveries  and  killings 
of  contracted  bacon  hogs,  and  the  reported  number  of  620,000  for  the  period 
November  1  -  February  28,  1933-34  now  appears  too  high.     In  .any  case,  the 
distribution  of  contracted  hogs  over  the  period  indicated  was  not  in  keeping 
with  the  demand.     The  highest  porker  prices  in  several  years  have  attracted 
hogs  away  from  the  bacon  market,  and  prices  of  feeder  pigs  also  are  unusually 
high.     Similar  conditions  prevail  in  Scotland  and  Northern  Ireland.  The 
Irish  Free  State  reports  a  considerably  heavier  marketing  of  hogs  this  year 
than  last,  with  prices  for  all  classes  of  animals  advancing  since  January  ^ 
1.     The  Free  State  is  considering  proposals  to  control  hog  prices  at  a  point 
calculated  to  return  a  fair  profit  to  both  hog  producers  and  bacon  curers. 

5  e  many 

Placing  of  lard  imports  under  monopoly  control  is  the  outstanding 
development  in  German  pork  markets  during  the  past  month,  according  to  the 
Berlin  office  of  the  Foreign  Agricultural  Service.     The  new  measure  became 
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effective  February  23  as  part  of  the  German  program  to  assist  domestic  pro- 
ducers of  animal  fats.'  Tile  new  system  requires  importers  to  secure  a 
11  certificate  of  acceptance"  from  the  monopoly  administration  covering  pro- 
posed imports,  in  addition  to  paying  special  monopoly  fees.     These  fees  are 
in  addition  to  the  regalar  import  duties  and  are  designed  to  keep  imported 
lard  from  competing  on  a  price  basis  with  the  domestic  product.     The  present 
duty  rate  on  imported  lord  is  1  mark  per  kilo  (18.01  cents  per  pound  at 
current  exchange).    Details  are  still  lacking;  with  respect  to  the  fees 
chargeable  for  lard  and  f attacks. 

Prices  of  lard  at  Hamburg,  duty  and  fees  unpaid,  advanced  sharply  in 
marks  in  the  latter  half  of  February.     The  dollar  average  for  the  month 

reached  $13,10  per  100  pounds',  about  double  the  price  of  a  year  earlier, 
and.  the  highest  for  any  month  since  November  1930.    Lard  imports  probably 
will  be  reduced  under- the  monopoly  system,  but  in  January  they- were  about 
the. same  as  in  December,  both  months  being  considerably  below  those  of  a 
year  earlier.    For  the  current ■  season  to  January  31,  Germany  imported  40  per- 
cent less  lard  than  was  imported  in  the  corresponding  1932-33  period.  Tne 
current  seasonal  total  of  54,000,000  pounds  for  4  months  is  second  only  to 
that  of  1930-31  as  a  low  figure  of  recent  seasons  for  the  months  indicated. 

German  hog  prices  in  February  continued  the  slight  downward  tendency 
noted  since  last  November.    Heavy  hogs  at  Berlin,  however,  averaged  $14.59 
per  100  pounds  during  February  and  were  still  nearly  twice  as  high  as  a 
year  earlier.     The  current  average  is  the  highest  for  February  since  February 
1930.    Feed  prices,  especially  barley  prices,  have  tended  upward  in  the 
recent  months  wherein  hog  prices  have  eased  off.    Feed  prices,  however, 
appear  to  have  advanced  no  further  than  hog  prices  with  respect  to  the  values 
existing  a  year  ago.    Hog  marketings  continue  slightly  under  last  year's 
figures,    Germony  continn.es  to  conduct  a  restricted  trade  in  imported  bacon, 
largely  with  Netherlands ,  and  on  the  basis  of  quotas  calculated  from  the 
1932  trade. 
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Hogs  and  pork  products;     Indices  of  foreign  supplies  and  demand 


Country  and 
item 


Unit 


Oct.-  Jan. 


1909-10     :  1924-25  : 
tol 913-14:  tol928-29: 
average  :  average  : 


1930-31 


1931-32 


1932-33 


1933-34 


UNITED  KINGDOM: 
Production  - 
Supplies , 
domestic  fresh 
pork,  London. . 
Imports  - 
Bacon  - 

Denmark   

Irish  P. State 
United  States 
Canada  .  .  . 
Others  . . . 
Total  ... 
Ham,  total 
Lard,  total 
DENMARK; 
Exports  - 

Bacon   

CANADA: 

Slaughter  - 
Hogs , inspected 
GERMANY: 
Production  - 
Hog  receipts 

14  ci ties  .... 
Hog  slaughter 
36  centers  . . . 
Imports  - 
Bacon ,   total . . . 
La,rd,  total.  . . . 
UNITED  STATES: 
Slaughter  - 
Hogs,  inspected 
Exports  - 
Bacon  - 
United  Kingdom 

Germany   

Cud  a  

Total   

Hams ,  shoulders 
United  Kingdom 

Total   

Lard  - 
United  Kingdom 

Germany   

Cuba  

Netherlands  . . 
Total   


1,000 

pounds 


1000' s 


ii 

1000 

pounds 
it 


1000' s 

1000 

pounds 


25,709        31,306      46,924    37,294  30,332 


:  79,193 

166,731 

280,452 

294,459 

262,814 

169,398 

22 , 646 

11,790 

13,283 

8,904 

11,669, 

:  61,449 

17  c  /inn 

35,479 

9,  272 

1 ,391 

2 , 162 

:  12,520 

28,133 

1,624 

3,984 

5,159 

28,908 

14,259 

50, 937 

8b, 527 

1 10  ,  32  9 

139,  91 17 

yi ,  l  /2 

:  167,421 

303,926 

389,665 

425,439 

418.187 

303,310 

:  28,238 

38,588 

28,759 

27,965 

29, .123 

25,822 

:  77,367 

83,626 

99,377 

86,027 

83,143 

109,508 

165, 561 

275,601 

303,061 

261,662 

177,080 

:  603 

1,006 

664 

1,017 

954 

1,035 

1,073 

1,192 

1,273 

1,074 

1,066 

"1     'Z'Z  A 

1 ,  oo4 

i    r>  ^  o 

,     1 ,  I  GO 

1  ,  /±OD 

:  1,110 

7,360 

7,375 

13,937 

12,118 

11,278 

:  69,967 

72 , 653 

50,477 

78,473 

89,516 

54,035 

:  12,162 

17,780 

17,525 

18,404 

16,667 

15,522 

:  45,422 

22,098 

8,733 

2,852 

1,107 

895 

828 

3,762 

156 

1,150 

997 

1,510 

:  2,495 

7,549 

3,170 

2,728 

1,262 

1,181 

:  62,797 

48,729 

16,463 

8,635 

6,759 

8,846 

:  45,978 

44,350 

23,585 

13,053 

16,989 

17,547 

:  50,982 

54,263 

28,468 

20 ,  530 

20,415 

20 , 842 

:  56,277 

74,412 

95,381 

79,131 

88,218 

106,239 

:  46,157 

63,074 

28,167 

62,178 

70,934 

39,356 

:  11,806 

28,371 

15,153 

13,442 

2,924 

3,707 

:  13,684 

15,616 

7,091 

12,732 

'  17,735 

13,917 

:  157,612 

249,157 

197,944 

204/204 

217,507 

203,355 
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Hogs  md  pork  products:    "Foreign,  end"  dories  tic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


Item 


1909-1915. 
average 


1925-1929 
average 


Jan. 

1935 


Zee 

193: 


Jan. 

1934 


:  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

irrices  - 

"basis  packers1 

and  shippers1 

7.26 

10.37 

3.12 

3.25 

3.41 

^   .  »     t_J    J.  w  _L  _L  w  » *  •••••• 

1.00 

1.64 

.42 

•  63 

.89 

Hogs,  heavy, 

Berlin,  live 

11.52 

14.87 

7.36 

15.25 

14.98 

Potatoes,  ureslau  ; 

.32 

1  74 

J-    •      •  J. 

1/  .61 
1/2.49 

2/ 
1.77 

3/.51 
5.00 

.57 

2.93 

Ba^lev.   i'Sdozif  : 

Lard  -  : 

10.28 
11.50 
15.48 

14. 65 
15.29 
15.34 

5.69 

c    c  0 
COO 

8.81 

6.25 
7.20 
12.07 

6.32 
6.91 
11.80 

Cured  pork  -  : 

Liverpool  -  j 

American  short  : 

cut  green  hams  : 

15.70 

24.71 

8. 66 

17.63 

19.85 

American  green  : 

21.40 

6.83 

14.35 

14. 52 

Danish  Wiltshire  : 

14.10 

22.40 

8.77 

17.62 

19.67 

Canadian  green  : 

13.17 

20.22 

6.99 

15.58 

17.46 

1,000 

1,000 

1,000 

1,000 

1,000 

V  ounds 

"pounds 

pounds 

pounds 

pounds 

Stocks  -  : 

United  States  -  : 

Processed  pork  4/  : 

683,564 

575,084 

627,323 

750,404 

Lard  in  cold          -  : 

94,200 

52,841 

132,510 

168,756 

2/  "ot  available. 
3j/  Two  weeks. 

4/  Dry  salt  cured  end  in  process  of  cure;  pickled,  cured,  end  in  process  of 
cure,  ani  frozen. 
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BECENT  TBMDS  IF  HOG  FRIGES  BT  CMADA 

In  recent  years  the  movements  of  hog  prices  in  the  United  States  and 
Canada  have  "been  very  similar.     The  price  relationship  bet-ween  the  two 
countries  during  193,1,  however,  was  changed  considerably.     The  trend  in 
prices  in  Canada  was  sharply  upward  throughout  most  of  the  year,  while  in 
the  United  States  the  advance  was  confined  to  the  first  half  of  the  year, 
and  for  the  entire  year  prices  averaged  only  slightly  higher  than  in  1932. 
The  rise  in  hog  prices  in  Canada  has  been  chiefly  the  result  of  a  large 
increase  in  Canadian  exports  of  bacon  and  hams  and  the  relatively  high  prices 
received  for  such  exports  on  British  markets.     Smaller  Canadian  slaughter 
supplies  in  prospect  for  1934  may  also  have  tended  to  strengthen  hog  prices 
in  Canada  during  recent  months. 

Changes  in  hog  prices  at  Chicago  and  Toronto  during  the  last  2  years 
are  shown  in  Figure  1.     It  will  be  observed  that  during  1932  the  level  of 
hog  prices  in  the  United  States  was  about  the  same  as . that  in  Canada,  when 
comparable  grades  of  hogs  are  considered.     The  more  rapid  advance  in  prices 
early  in  1933  on  Canadian  markets  resulted  in  a  material  widening  of  the 
spread  between  hog  prices  at  Chicago  and  at  Toronto,  as  indicated  in  the 
lower  section  of  Figure  1.     This  spread  continued  to  widen  during  the  re- 
mainder of  1933,  as  hog  prices  continued  to  advance  in  Canada,  while  a 
steady  to  lower  trend  prevailed  in  the  United  States.     In  early  1954  prices 
advanced  in  both  countries  but  the  rise  in  Canada  was  the  greater.  The 
average  price  of  bacon  hogs  at  Toronto  in  February  was  $9.54  per  100  pounds, 
which  was  nearly  $5.00  higher  than  the  average  price  for  similar  hogs  in 
Chicago.    A  year  earlier  there  was  practically  no  spread  between  Chicago 
and  Toronto  prices. 

Exports  of  bacon  and  hams  from  Canada  during  1933  totaled  about 
73,000,000  pounds  compared  with  36,000,000  pounds  in  1932  and  13,000,000 
pounds  in  1931.     Canadian  exports  of  these  products  in  1933  were  the  largest 
since  1926.     The  increasing  importance  of  the  export  trade  in  the  Canadian 
hog  situation  is  indicated  by  the  fact  that  in  1933  exports  of  bacon  and 
hams  represent  roughly  about  18  to  20  percent  of  the  inspected  production  of 
hog  products,  whereas  in  1932  such  exports  were  equivadent  to  about  8  to 
10  percent  of  the  inspected  production.    IT  early  ail  exports  of  cured  pork 
from  Canada  are  consigned  to  the  United.  Kingdom.    Under  the  agreement  reached 
at  the  conference  of  British  Empire  countries  at  Ottawa  in  1932,  Canada 
is  permitted  to  export  to  Great  Britain  up  to  230,000,000  pounds  of  good 
quality  bacon  and  hams  annually  without  restrictions.     This  quantity  is  in 
excess  of  the  largest  exports  of  bacon  and  hams  from  Canada  on  record, 
which  were  245,000,000  pounds  in  1919.     The  largest  exports  for  any  post-war 
year  occurred  in  1926  when  130,000,000  pounds  were  exported.     Despite  the 
large  increase  in  shipments  of  bacon  and  hams  to  Great  Britain  last  year, 
imports  from  Canada  constituted  only  about  7  percent  of  the  total  British 
imports  of  these  products  during  1933. 

In  November  1932,  the  British  Government  instituted  a  program  of  re- 
ducing imports  of  bacon  and  hams  into  the  United  Kingdom  from  non-Empire 
countries  in  order  to  raise  prices  of  bacon  and  thereby  aid  British  pig 
producers.    Under  this  program  imports  from  the  various  non- Empire  countries 
have  been  fixed  by  a  system  of  quotas.    Wore  than  90  percent  of  the  total 
British  imports  are  received  from  countries  outside  the  British  Empire; 
Denmark  has  been  the  chief  source  of  such  imports  for  many  years.  Total 
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imports of  "bacon  and  hams  into  the  United  Kingdom  in  1933'  were  18  percent 
smaller  than  in  1932,  and  they  were  the  smallest  since  1929.  As  a  result  of 
this  redaction  in  imported  supplies,  prices  of  bacon  and  hams  on  British 
markets  rose  sharply  during  1933.  This  advance  in  prices  and  the  greatly  in- 
creased Canadian  exports  of  bacon  and  hams  to  Great  Britain  resulted  in  a 
sharp  rise  in  hog  prices  in  Canada.  Changes  in  prices  of  Canadian  bacon  at 
Liverpool  and  in  prices  of  bacon  hogs  at  Toronto  since  January  1933  are  shown 
in  Figure  2.     The  rise  in  the  price  of  hogs  in  Canada  during  1933  corresponds 
fairly  closely  with  the  advance  in  prices  of  bacon  in  Grer.t  Britain.  In  addi- 
tion to  the  rising  prices  of  bacon  in  the  United  Kingdom  resulting  from  the 
reduction  in  supplies,  Canadian  exports  of  bacon  and  hams  were  also  stimulated 
because  of  the  decline  in  the  exchange  value  of  the  Canadian  dollar  in  terms 
of  British  currency.    Frices  of  Canadian  bacon  in  Great  Britain  rose  much  more 
in  ter:ns  of  Canadian  currency  than  they  did  in  terms  of  British  currency. 
The  prices  of  Canadian  sides  at  Liverpool,  shown  in  Figure  2,  have  been  ex- 
pressed in  terms  of  Canadian  dollars. 

Since  about  60  percent  of  the  total  British  supplies  of  porlc  are  ob- 
tained from  imports,  the  reduction  in  imports  brought  about  by  the  restric- 
tions materially  decreased  the  total  supplies  of  pork  available  for  consump- 
tion in  Great  Britain.    As  prices  of  bacon  and  hams  on  the  British  market 
advanced  during  1933,  shipments  of  these  products  from  non-Empire  countries 
could  not  be  increased  because  of  the  limitations  previously  mentioned.  In 
view  of  terms  of  the  Ottawa  agreement  and  because  of  the  position  of  Canada 
as  an  Empire  country,  Canadian  exports  of  bacon  and  hams  to.  Great  Britain 
could  be  and  were  increased  when  British  prices  of  such  products  advanced. 
Canada  is  the  only  country  of  the  British  Empire  now  important  in  the  bacon 
trade  in  the  United  Kingdom. 

The  principal  factor  responsible  for  the  increased  spread  between  hog 
prices  in  the  United  States  and  Canada  since  early  1933,  as  shown  in  Figure 
1,  as  already  indicated,  has  been  the  rapid  advance  in  Canadian  hog  prices, 
which  resulted  from  the  increase  in  Canadian  exports  of  bacon  and  hams  and 
the  advance  in  prices  for  thtse  products  on  the  British  market.  In  November 
and  December,  however,  another  factor  of  some  importance  in  the  widening 
of  the  spread  was  the  decline  in  hog  prices  in  the  United  States.     This  was 
in  part  a  seasonal  decline,  and  it  was  accompanied  by  the  levying  of,  and 
subsequent  increases  in,  the  processing  tax  on  hog  slaughter,  which  was 
levied  in  connection  with  the  hog  production  control  program  of  the  Agri- 
cultural Adjustment  Administration.     Canadian  hog  prices  advanced  during 
November  and  December  contrary  to  their  usual  seasonal  tendency. 

The  trade  in  hogs  and  hog  products  between  the  United  States  and 
Canada  is  greatly  restricted  by  import  duties  in  both  countries.     In  the 
United  States  the  duty  on  live  hogs  (except  for  breeding  purposes)  is  2 
cents  per  pound.  Tne  general  import  duty  on  live  hogs  moving  into  Canada  is 
3  cents  per  pound.  An  additional  duty  which  varies  with  the  value  of  hogs  is 
also  in  effect  in  Canada.     The  estimated  total  of  the  duties  and  other 
charges  incidental  to  the  exportation  of  hoga  to  Canada  in  both  January  and 
February  1934,  was  sufficiently  large  to  make  exports  of  hogs  from  the  United 
States  to  Canada  unprofitable  despite  the  very  wide  spread  in  prices,  l/ 

l/  In  the  United  States  the  present  tariff  rate  on  bacon,  hams  and  shoulders 
is  3^  cents  per  pound;   the  rate  on  pork,  fresh,  chilled  or  frozen  is  22  cents 
per  pound  and  that  on  lard  is  3  cents  per  pound.  In  Canada  the  general  import 
duty  expressed  in  terms  of  Canadian  currency  on  all  kinds  of  pork,  whether 
fresh  or  cured  is  5  cents  per  pound,  and  on  lard  it  Is  2  cents  per  pound. 
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The  tariff  rates  on  hogs  and"  hog  products  in  the  United  States  were 
increased  substantially  in  1930  and , sharp  increases  in  import  duties  on  similar 
products  "became  effective  in  Canada  in  1931.     Consequently  in  recent  years  the 
trade  in  hogs  and  hog  products  between  Canada  and  the  United  States  has  "been 
sharply  curtailed.     Prior  to  1930  live  hogs  were  imported  into  the  United  States  [ 
from  Canada  and  likewise  exported  from  this  country  to  Canada.     The  numbers  of 
hogs  exported  from  or  imported  into  the  United  States  has  seldom  exceeded  100,0^ 
head,  but  during  the  last  3  years  both  exports  and  imports  have  been  considcratd; 
less  than  that  figure.     The  trade  in  hog  products  between  the  two  countries 
consisted  principally  of  shipments  of  hams,  shoulders  and  fresh  and  frozen  pork 
from  the  United  States  to  Canada,  although  some  Canadian  bacon  was  imported  into 
this  country.  These  exports  and  imports  likewise  have  been  reduced  materially. 

Because  of  these  restrictions  to  trade,  changes  in  slaughter  supplies  of 
hogs  in  the  United  States  relative  to  changes  in  supplies  in  Canada  normally 
would  be  an  important  factor  affecting  the  spread  between  hog  prices  in  the  two 
countries.  During  the  last  year,  however,  this  factor  apparently  was  not  of  majoi 
importance  in  causing  the  spread  between  prices  to  increase , since  slaughter 
supplies  in  both  the  United  States  and  Canada  './ere  relatively  large  compared  witl 
other  recent  years.     Smaller  supplies  of  hogs  in  the  United  States  during  1934  a: 
1935  are  probable  due  to  the  program  of  Agricultural  Adjustment  Administration 
for  curtailing  hog  product  ion' and  the  unfavorable  relationship  between  hog  prices 
and  corn  prices  prevailing  during  the  last  G  months.  A  reduction  in  hog  slaughtei 
in  €anada  during  1934  also  is  probable  in  view  of  the  sharp  reduction  in  hog 
numbers  in  that  country  during  1933.  1 

H0gs  produced  in  Canada  ore  primarily  bacon  type  hogs,  while  in  the  United 
States  the  production  of  lard  type  hogs  predominates.     This  difference  in  the 
character  of  hog  production  in  the  two  countries  has  been  the  outgrowth  of 
differences  in  available  feed  supplies.     Corn  is  the  principal  hog  feed  in  the 
United  States,  but  in  Canada  barley  is  used  widely  as  a  hog  feed.     The  ration 
fed  to  hogs  in  Canada  is  much  more  suitable  for  the  production  of  bacon  hogs 
than  is  corn.     It  should  be  recognized,  however,  that  not  all  of  the  hogs 
slaughtered  in  Canada  are  suitable  for  export,  according  to  the  quality  specifi- 
cations of  the  Ottawa  agreement.    Most  of  the  Canadian  hogs,  the  products  of 
which  are  exported,  arc  graded  as  select  bacon  hogs.     The  proportion  of  the  total 
hog  gradings  in  this  classification  in  1933  was  16  •percent.     Efforts  are  being 
made  to  improve  the  quality  of  hogs  produced  in  Canada  so  that  a  much  larger 
proportion  of 'the  hogs  will  be  suitable  for  export. 

The  trend  of  hog  production  in  Canada  during  the  post-war  years  has  been 
fairly  stable.    After  declining  for  about  2  years  following  the  close  of  the 
World  War,  production  increased  greatly  for  nearly  4  years;  Canadian  hog 
slaughter  in  1324  was  the  largest  on  record.  Production  then  declined  almost 
steadily  from  1924  to  1930.  Exports  of  hog  products  from  Crnada  also  declined 
greatly  during  this  period.  The  very  low  level  of  grain  prices  compared  with  hog 
prices  during  1930  and  1931  greatly  stimulated  hog  production,   and  hog  slaughter 
increased  steadily  from  1931  to  1933.   Inspected    slaughter  of  hogs  in  Canada  in 
1933  totaled  2,802,000  head  compared  with" 2 , 723, 000  in  1932  and  1,925,000  in  19$ 
before  the  increase  in  production  began.  Inspected  slaughter  during  1933  in 
terms  of  head  was  the  largest  since  1924.  As  a  result  of  the  very  low  level  of 
hog  prices  which  prevailed  throughout  1932  and  because  of  drouth    in  some  areas 
in  Canada  in  both  1932  and  1933,  hog  numbers  in  Canada  have  been  sharply  reduced.! 
The  number  of  hogs  in  Canada  as  estimated  in  Junc  1933  was  3,801,000  head,  which 
was  18  percent  smaller  than  in  June  1932  and  was  the  smallest  number  reported 
for  Canada  since  1920;'; 
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Bureau  of  Agricultural  Economics  ^pj}  y. .; j  ]934  ^ 

Washington  Tj.  &•  - ,     ^  01  Agriwtow 

HP- 53  April    18,  1934  

WOULD  HOG  AND  PORK  PROSPECTS  >— — - 

Summary 

Hog  numbers  in  Germany  in  early  March  1934,  were  estimated  to  be  about 
9  percent  larger  than  a  year  earlier.    Available  supplies  of  feed  grains  in 
Germany  during  the  year  are  expected  to  be  reduced,  and  lighter  weights  of 
hogs  and  a  more  rapid  rate  of  marketing  are  probable  for  the  remainder  of 
1934.     In  addition  to  the  very  high  import  duty  on  lard  levied  in  193.3,  a 
quota  system  for  lard  imports  into  Germany  has  been  established  recently. 
Monthly  imports  of  lard  during  the  rest  of  the  year  have  been  limited  to  a 
level  60  percent  below  the  average  for  the  corresponding  months  of  1931-1933. 

The  British  import  Quota  for  bacon  and  hams  from  non-Empire  sources 
for  the  period  from  April  to  December  1954,  has  been  fixed  at  about  25  per- 
cent below  the  actual  imports  in  the  corresponding  period  of  1955,  when  such 
imports  were  reduced  somewhat  from  the  level  of  the  2  years  preceding.  The  - 
allocation  to  the  United  States  represents  about  8.1  percent  of  the  total 
quota,  and  this  allocation  represents  a  quantity  about  27  percent  less  than 
the --British  takings  of  bacon  and  hams  from  the  United  States  in  the  April 
to  December  period  of  1953. 

Hog  prices  declined  in  both  domestic  and  foreign  markets  during  March. 
Slaughter  supplies  of  hogs  in  the  United  States  during  March  were  the  small- 
est for  the  month  in  the  last  17  ^ears,  but  the  quality  of  hogs  marketed  » 
was  reported  to  be  much  below  average.     Slaughter  of  other  livestock  during 
the  month  was  relatively  large.    United  States  exports  of  pork  increased 
during  February,  but  exports  of  lard  were  reduced.    Present  prospects 
indicate  that  domestic  slaughter  supplies  of  hogs  during  the  summer  months 
will  be  somewhat  smaller  than  the  unusually  large  summer  slaughter  in.  1935. 
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United  States 

Hog  prices  declined  moderately  in  March  and  continued  to  weaken 
in  early  April.    Slaughter  supplies  of  hogs  during  the  month  Were  somewhat 
smaller  than  in  March  last  year,  and  average  weights  of  hogs  marketed 
continued  rnuch  lighter  than  a  year  ago.     The  Chicago  average  price  of  hogs 
for  March  was  $4.31  compared  with  $4.39  in  February  and  $3.83  in  March 
last  year.    As  compared  with  a  year  earlier  the  increase  in  costs  of  hogs 
to  slaughterers  in  February  and  March  was  considerably  greater  thru  the 
advance  in  prices  of  hog  products. 

Slaughter  of  hogs  under  Federal  inspection  during  March  totaling 
3,039,000  head  was  11.5  percent  smaller  than  in  February  and  about  16 
percent  less  than  the  slaughter  in  March  1933.     Slaughter  during  the  month 
was  the  smallest  for  March  since  1917.     Inspected  slaughter  for  the  winter 
marketing  season  to  date  (October  1933  to  March  1934)  totaled  23,952,000 
head,  which  was  about  the  same  as  in  the  corresponding  months  of  1932-33. 
However,  because  of  the  lighter  average  weights  the  total  production  of 
pork  and  lard  during  this  period  probably  was  somewhat  smaller  than  last  year. 
The  proportion  of  sows  and  gilts  in  the  hog  slaughter  in  February  was  the 
largest  in  the  13  years  for  which  records  are  available,  and  reports 
indicate  that  this  proportion  continued  le„rge  in  March,     This  increase  in 
the  marketings  of  female  stock  probably  is  largely  the  result  of  Agri- 
cultural Adjustment  program  for  corn  and  hog  producers,  but  it  is  also  a 
reflection  of  the  unusually  low  hog-corn  price  ra,tio  during  recent  months. 
Producers  cooperating  in  the  adjustment  program  mast  agree  to  reduce  the 
number  of  litters  of  pi^s  farrowing  in  1934  by  25  percent  from  the  1932-33 
average.     In  order  to  comply  with  this  contract  producers  in  many  cases 
apparently  nave  sold  a  larger  than  usual  number  of  sows  ail d/ or  gilts  for 
slaughter. 

Purcha.ses  of  hogs  for  government  account  were  resumed  in  late  March 
after  being  suspended  in  the  early  part  of  the  month.     The  total  of  such 
purchases  amounted  to  approximately  138,000  head  in  March  compared  with 
about  230,000  head  in  February  and  about  430,000  in  January.     In  early  April 
these  purcha.ses  were  being  continued  in  limited  volume.     In  audition  to  the 
hog  purchases  at  this  time,  awards  were  ma.de  by  the  Federal  Surplus  Relief 
Corporation  on  April  6,  1934  for  the  purchase  of  about  11,544,000  pounds 
of  cured  pork  and  about  2,500,000  pounds  of  lard.     Since  products  from  hogs 
slaughtered  for  government  account  and  the  hog  products  bought  directly 
have  been  or  will  be  distributed  entirely  for  relief  purposes,   the  pur- 
chases have  been  an  important  strengthening  factor  to  the  hog  market  dur- 
ing the  winter  months. 

Corn  prices  were  steady  during  Ma,rch,  and  with  the  declining  hog 
prices,  the  relationship  between  hog  prices  aid  corn  prices  became  more 
unfavorable  for  hog  feeding  during  the  month.  The  average  price  of  No.  3 
Yellow  corn  for  March  was  4S.9  cents  compared  with  43.6  cents  in  February 
and  25.7  in  March  a  year  ago.    Based  on  farm  prices  as  of  the  15th  of  the 
month  the  hog-corn  price  ratio  in  the  Corn  Belt  States  was  9.7  in  March, 
while  in  the  corresponding  month  of  1933  it  was  20.4.     The  unfavorable  ratio 
during  recent  months  has  been  reflected  in  lighter  weights  and  lower  quality 
of  hogs  marketed.     Market  reports  also  indicate  that  pigs  from  the  1933  fall 
pig  crop  recently  have  begun  to  appear  in  market  receipts  in  fairly  large 
numbers.  This  earlier  movement  of  fall  pigs  is  also  due  chiefly  to  the  lower 
than  average  hog-corn  price  ratio. 
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Wholesale  prices  of  cured  pork  and.  lard  advanced  somewhat  during 
March.     The  advance  in  fresh  perk  prices,  however,  was  confined  to  the 
first  half  of  the  month,  and  prices  of  fresh  cuts  weakened  during  late  March 
and  early  April.     The  composite  wholesale  price  of  hog  products  at  New 
York  averaged  $13.20  per  100  pounds  in  March  compared  with  $12.45  in 
February  and  $10.30  in  March  last  year.     Consumer  expenditures  for  hog  pro- 
ducts, as  well  as  for  other  meats,  during  January  and  February  were  much 
larger  than  in  those  months  last  year,  thus  reflecting  the  material  im- 
provement in  consumer  demand  in  recent  months. 

Exports  of  pork  in  February  were  somewhat  larger  than  in  January  and 
they  were  nearly  twice  as  large  as  in  February  last  year.    Lard  exports  on 
the  other  hand  were  reduced  materially,  both  from  the  preceding  month  and 
from  February  1933.    Although  exports  of  cured  pork  increased  during  the 
month,  a  large  part  of  the  February  increase  in  total  pork  exports  compared 
with  a  year  earlier  was  due  to  the  larger  shipments  of  frozen  pork  to  the 
United  Kingdom.     These  exports  have  been  relatively  large  since  last  October. 

Shipments  of  hams  and  shoulders  during  February  totaling  4,534,000 
pounds  were  substantially  larger  than  in  January  or  in  February  last  year. 
The  increase  was  largely  the  result  of  greater  takings  of  these  cuts  by  the 
United  Kingdom.     Shipments  of  cured  pork  to  the  above  country,  however, 
continue  to  be  limited  by  import  restrictions,  consequently  the  increa.se  in 
exports  of  both  bacon  and  hams  to  that  country  for  a  single  month  is  not 
significant.     Bacon  exports  in  February,  amounting  to  2,348,000  pounds,  were 
more  than  twice  as  large  as  in  February  last  year,  but  they  were  very  small 
compared  with  the  average  monthly  exports  prior  to  1951.    Germany  and  Cuba 
were  the  leading  outlets  for  United  States  bacon  during  the  month,  with 
Italy  and  C-reat  Britain  next  in  importance.     The  latter  country  formerly 
was  chief  importer  of  American  bacon. 

Lard  exports  in  February  totaled  37,111,000  pounds  compared  with 
51,584,000  pounds  in  January  and  58,347,000  pounds  in  February  1933.  Except 
for  last  July,  shipments  of  lard  to  Germany  in  February  were  smallest  for 
any  month  in  the  post-war  years.     The  export  movement  to  that  country  dur- 
ing February  amounted  to  2,386,000  pounds  compared  with  15,051,000  pounds 
for  the  same  month  in  1933.     This  sharp  decrease  in  lard  experts  to  Germany 
is  largely  the  result  of  very  high  import  duty  on  lard  which  was  levied 
during  1933.     Further  details  relating  to  the  German  lard  situation  appear 
on  page    8  .    Lard  exports  to  the  United  Kingdom  in  February  of  23,253,000 
pounds  were  also  considerably  smaller  than  a  year  ago.    For  the  first  time 
since  February  1933  monthly  shipments  of  lard  to  Great  Britain  were  reduced 
from  those  of  the  corresponding  month  of  the  previous  year.    Lard  exports 
to  the  "Netherlands  were  reduced  somewhat  in  February,  but  an  increase 
occurred  in  shipments  to  Cuba. 

Slaugnter  supplies  of  hogs  during  the  summer  months  (May  to  September) 
of  1934  probably  will  be  somewhat  smaller  than  the  usually  large  summer 
slaughter  in  1933.     The  1933  fall  pig  crop  was  about  3  percent  smaller  than 
that  of  lb'32.     In  addition  to  this  reduction  in  the  pig  crop  it  now  appears 
likely  that  the  marketings  of  fall  pigs  prior  to  May  this  year  will  be 
relatively  large,  and  it  is  also  probable  that  a  much  smaller  number  of 
hogs  from  the  spring  pig  crop  of  the  preceding  year  will  be  marketed  after 
May  1.     This  is  in  marked  contrast  to  the  situation  which  prevailed  last 
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summer,  when  the  market  movement  of  fall  pigs  was  no  earlier  than  normal 
and  the  hold-over  of  spring  pigs  into  the  summer  months  was  unusually  large. 
On  tiie  o tiier  hand  this  expected  reduction  in  summer  marketings  of  hogs 
from  the  1933  pig  crops  may  be  offset  to  some  extent  by  relatively  large 
marketings  of  sows,  the  sale  of  which  may  be  necessary  In  order  for  pro- 
ducers to  comply  with  the  1934  corn-hog  reduction  contract.     The  present 
unfavorable  hog-corn  price  ratio  may  also  tend  to  discourage  breeding 
operations  for  the  1934  fall  farrow  and  thus  result  in  liquidation  of 
breeding  stock  during  the  summer. 

Conada 

In  trie  lost  2  weeks  of  March  the  price  of  bacon  hogs  at  Toronto  de- 
clined and  for  the  week  ended  March  29  was  quoted  at  $6.52  (United  States 
currency)  per  100  pounds,  or  $1.04  below  the  average  price  for  the 
first  week  of  the  month.     The  easing  off  in  price  was  accompanied  by  a 

similar  decline  in  the  price  of  bacon  on  the  British  market.     The  average 
price  rf  Canadian  bacon  hogs  at  Toronto  for  the  4  weeks  ended  March  29 
was  $9.05  per  ICO  pounds  or  54  cents  lower  than  for  February .     The  average 
price  of  similar  hogs  at  Chicago  was  only  $4.48  for  the  4  weeks  ended  March 
31.     The  agreements  mo.de  at  Ottawa  regarding  Canadian  bacon  imports  into 
the  British  market  have  furnished  a  stimulus  to  the  Canadian  bacon  industry 
which,  combined  with  an  expected  shortage  of  supplies,  has  resulted  in  a 
material  advance  in  hog  prices  in  that  country  as  compared  with  last  year. 

Supplies  of  hogs  at  all  Canadian  stockyards  raid  packing  plants  for 
the  4  weeks  of  March  reached  243,000  head  end  were  about  12  percent  less 
than  in  February.    Of  total  gradings,  amounting  to  333,000  head  since  the 
beginning  of  the  year,  353,000  head  or  42  percent  were  graded  as  bacon  hogs 
and  141,000  head  or  17  percent  as  select  bacon  hogs.    Last  year  for  the 
same  period  807,000  were  graded,  348,000  or  43  percent  being  bacons  and 
124,000  or  15  percent  being  selects.     Select  bacon  hogs  are  the  grade 
especially  suitable  for  the  British  market. 

Bacon  exports  to  the  British  market  for  the  first  2  months  of  1934 
reached  18,547,000  pounds  comp \red  with  only  6,665,000  pounds  for  the 
same  period  of  1933.     Total  exports  of  bacon  during  the  first  2  months  of 
1934  reached  19,371,000  pounds  this  year  compared  with  7,006,000  pounds 
last  year.    Exp.rts  of  fresh,  pickled  and  frozen  pork  were  only  about  half 
the  volume  of  exports  a  year  ago,  amounting  to  766,000  pounds. 

Breeding  intentions  for  the  December-May  period  1935-34  show  an  in- 
crease of  9.7  percent  above  the  same  period  a  year  earlier.    Last  year 
there  Was  .a  decrease  in  the  number  of  sows  bred  for  spring  farrowing.  Hog 
numbers  on  December  1,  1933  were  estimated  -at  3,588,000,  a  decline  of 
13  percent  as  compared  with  the  corresponding  estimate  for  1932.     In  Decem- 
ber 1931,  the  number  was  estimated  at  4,263,000.     If  the  expressed  in- 
tentions for  breeding  are  carried  out  there  will  be  an  increase  in  market- 
ings in  the  fall  of  1934  and  the  winter  months  of  1934-35. 

Great  Britain 


Basic  import  quotas  for  non- Empire  cured  pork  have  been  placed  by  the 
British  authorities  at  a  total  of  532,090,000  pounds  for  the  period  March 
29  -  December  31,  1934,  according  to  Agricultural  Attache  S.A.Foley  at  London. 
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When. the  allowances  for  non-quota  foreign  countries  and  certain  adjustment 
figures  are  included,  the  non-Empire  figure  for  the  period  indicated  cones 
to  551,1 44, GCG  pounds.  That  amount  is  about  136,419,000  pounds  below  the 
actual  imports  of  cured  pork  from  non- Empire  sources  during  the  correspond- 
ing period  of  1933,  a  decline  of  about  25  percent.  The  United  States  has 
been  allotted  3  percent  of  the  basic  total  quota,  with  an  extra  0.1  percent 
additional.  These  percentages  represent  a  total  volume  of  43,116,000  pounds 
to  be  allowed  admission  during  the  1934  period  indicated,  against  about 
58,900,000  pounds  imported  during  the  corresponding  1933  period,  and  re- 
present a  decline  of  about  27  percent  in  takings  of  the  American  products. 

To  fit  the  imports  allotments  into  the  program  for  domestic  production, 
British  authorities  have  divided  the  1954  period  into  two  sections.  The  first 
section  runs  from  March  29  to  July  31,  and  the  second  section  from  August  1 
to  the  end  of  the  year.  The  estimated  total  foreign  supply  of  cured  pork  for 
the  first  section  is  placed  at  264,-384,000  "pounds,  and  at  236 ,760, 000  . pounds 
for  the  second  section.  The  United  States  may  expect  to  contribute 
20,315,000  pounds  in  the  first  section  and  22 , 801 , 000  pounds  in  the  second 
section.  As  allotted  at  present,  the  United  States  is  placed  third  after 

Denmark  and  Netherlands  as  a  source  of  foreign  supplies  for  the  British  cured 
pork  market.  The  lead  held  by  the  United  States  over  Poland,  however,  is  a 
matter  of  only  a  few  thousands  pounds.  The  American  allotments  may  be  shipped 
at  any  time  within  the  two  periods  indicated. 

The  allowcncc  mode  for  imports  from  foreign  countries  not  under  actual 
quotas  is  a  point  of  uncertainty  in  the  supply  situation.  In  recent  months  the 
tendency  has  been  for  supplies  from  such  sources,  notably  Germany,  to  exceed 
by  several  times  the  allowance  made.  These  excess  shipments  have  been  the 
cause  of  severed  protests  from  countries  observing  quotas.  Recently,  however, 
the  British  authorities  have  issued  a  regulation  requiring  such  countries 
to  certify  that  the  hogs  from  which  the  bacon  was  made  were  raised  within  . 
the  shipping  country.  Although  the  non-quota  supplies  have  been  relatively 
small  in  ootal  volume,  they  have  exerted  some  pressure  on  the  market  at  cer- 
tain periods.  Such  supplies  also  have  been  a  cause  of 'raising  slightly  the 
volume  of  cured  pork  received  from  Denmark  under  thequota  allotted  to  that 
country.  The  terms  of  the  Anglo -Danish  trade  treaty  require  that  Denmark  be 
allowed  to  suoply  at  least  62  percent  of  the  total  non-Empire  cured  pork 
received  in  Greet  Britain.  Since  the  non-quota  supplies  expand  the  total  base 
upon  which  the  62  percent  must  be  computed,   the  result  is  an  increase  in 
the  volume  of  such  pork  coming  from  Denmark. 

The  new  allotments  make  no  .change  in  the  status  of  cured  pork  from 
British  Empire  countries.  Canada,  the  leading  source  of  Empire  pork,  con- 
tinues to  enjoy  free  access  to  the  British  market.  The  terms  of  the  Ottawa 
Agreement  of  1932  guarantees  to  Canada  an  outlet  for  a  maximum  of  280,000,000 
pounds  annually  of  good  quality  bacon  and  ham.     The  largest  Canadian  export 
of  those  products  on  record  was  245,000,000  pounds  in  1919.     The  largest 
exports  for  any  otuer  po.st-war  year  were  .130 ,000,000  pounds  in  1926.  Ex- 
ports in  1953  reached  73,000,000  pounds  against  36,000,000  pounds  in  1932 
and  13,000,000  pounds  in  1931.     The  increasing  importance  of  the  export 
trade  in  the  Canadian  hog  situation  is  indicated  by  the  fact  that  in  1933 
exports  of  bacon  and  ham  represented  roughly  about  18  to  20  percent  of 
the  inspected  production  of  hog  products,  against  8  to  10  percent  in  1932. 
Despite  the  increased  Canadian  shipments,  however,  such  products  in  1933  con- 
stituted   only  about  7  percent  of  the  total  British  imports  of  those  products. 
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See  pages/,    of  HP-52,  WOULD  HOG-  AND  PORK  PROSPECTS,  March  22,  1934,  for  a 
detailed  statement  of  United  States  -  Canadian  relations  covering  hogs  and 
pork. 


United  Kingdom:  Basic  import  allotments  of  cured  pork  to  foreign 
countries  covering  period  March  29  -  December  31,  1934 


Country  of 
origin 

: Percentage  of  : 

Specific  basic 

allotments 

:  total  basic  foreign: 
:      allotment  : 

Mar.  29  -  July 3]/  Aug.l  -  Dec.  31 

Percent 

1,000  pounds 

1,000  pounds 

:             63 . 50 
9.50 

:  7.95 
:  4,70 
2.  9o 

159,261 
23,  826 
19,939  • 
11,788 
7,399 

178,753 
26,742 
22,379 
13 , 231 
8,304 

Lithuania  ! 

:             0.  <  o 

U  .40 

!                0.  rO 
.                u .  oo 

3.00 

1,  881 
1 , 003 

T  7 

2,132 
1,756 
20,064 

2,111 
1,126 

2,393 
1,971 
22 , 520 

Tj .  g .  s 

Arfrsn  tin.n  .... 

Total  quota 

:  100.00 

250,805 

281,501 

No  n-  q.uota  • 

allowance   

4,035 

4,928 

Dani  sh- 

ad jus tment  .... 

9,293 

0 

U. S.  extra        .  : 

allowance   

251 

281 

Total  foreign  : 

264,384 

286,760 

Compiled  from  reports  from  Agricultural  Attache  E.  A.  Foley,  London. 


The  somewhat  easier  tendency  in  British  cured  pork  markets  during  March 
brought  the/Liverpool  average  price  of  Danish  Wiltshire  sides  down  to  $20.17 
per  100  pounds.     The  March  decline  was  out  of  line  with  the  upturn  in  values 
usually  noted  for  that  month.     It  should  be  pointed  out,  however,   that  in 
February,  bacon  prices  rose  to  extraordinary  heights  when  compared  with  the 
values  prevailing  since  the  middle  of  1930.  The  March  1934  average  for  Danish 
bacon  was  more  than  $9.00  above  that  of  a  year  earlier.  Receipts  of  American 
bacon  remained  very  light  in  March,  prices  being  nominal.  Canadian  green 
sides,  however,  made  a  Liverpool  average  of  $17.94,  down  from  February  levels 
in  keeping  with  quotations  on  Danish.  American  short  cut  green  hams  averaged 
$20.83  last  month  down  $1.60  from  February  levels,  but  still  about  double 
the  corresponding  1933  average.     British  cured  pork  cuts  also  made  slightly 
lower  values  during  most  of  the  month. 

The  Liverpool  average  price  of  American  refined  lard  also  worked  some- 
what lower  in  March,  the  monthly  average  standing  at  $6.97  per  100  pounds. 
That  figure  was  the  best  March  average  since  1931  despite  the  fact  that 
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the  easier  tone  was  contrary  to  the  usual  seasonal  situation.  Liveroool  lard 
stocks  on  April  1  at  nearly  12,000,000  pounds  were  larger  than  for  any  month 
since  August  1929.     Imports  in  recent  months  have  tended  to  exceed  those  of 
last  year,  although  February  returns  show  a  smaller*  total  than  that  of  a  year 
earlier.     For  the  current  season  to  February  23,  however,  total  lard  imports 
largely  from  the  United  States,  were  18.1  percent  in  advance  of  corresponding 
1932-33  figures,  and  considerably  ahead  of  the  usual  post-war  figures. 
Efforts  to  arouse  interest  in  an  import  quota  for  lard  so  far  have  had  no 
practical  result. 

Denmark 

Bacon  exports  in  February  continued  the  downward  trend  begun  in  June 
1933  in  conformation  to  the  import  restrictions  being  applied  by  Great 
Britain.     Exports  so  far  in  1934  have  been  held  to  the  lowest  level  since 
that  of  1.-29.    The  cumulative  total  for  the  current  season  to  February-  28, 
at  214,000,000  pounds,  and-  represented  a  decline  of  32.8  percent  below 
corresponding  1932-33  figures.     The  March  declines  in  British  quotations  on 
Danish  Wiltshire  sides  Wjre  accompanied  by  corresponding  reductions  in  the 
scale  of  hog  prices  and  special  fees  prevailing  in  Denmark  as  part  of  the 
Danish  hog  production  control  program.     For  the  week  ended  March  23,  cooper- 
ative bason  factories  paid  a  top  price  of  Kr.  1.52  per  kilo  (15.71  cents  per 
pound)  against  Kr.  1.60  (15.44  cents)  for  the  week  ended  March  2.  Feed- 
prices  have  been  fairly  firm  in  recent  months. 

The  total  number  of  hogs  reported  on  March  1,  1934  was  3,184,000 
which  is  considerably  below  the  number  reported  at  any  of  the  recent  extra- 
ordinary enumerations  made  at  various  dates  since  July  1933.    On  Aoril  13, 
1933  the  total  number  was  4,384,000. 

Although  the  latest  estimate  is  not  strictly  comparable  with  any  other 
estimate,  the  number  of  sows  pregnant  for  the  first  time,  estimated  at 
59,000  was  greater  in  March  1934  than  at  the  time  of  the  other  estimates, 
being  48  percent  above  the  January  15  estimate.     This  class,  however, 
comprises  only  about  one-fourth  of  the  total  number  pregnant.     The  remaining 
three- fourths . numbered  178,000  on  March  1,  1934,  and  while  slightly  larger 
than  in  December  and  January,  were  loss  than  in  July  or  October,  The 
combined  total  number  of  pregnant  sows  as  of  March  1,  1934  was  237,000  where- 
as on  April  13  of  last  year  the  number  reported  was  303,000  or  28  percent 
greater.     The  total  number  of  sows  including  .those  with,  litters,  dry  sows  and 
those  condemned  for  slaughter  reported  as  of  March  1,  1934  was  347,000  or 
1  percent  below  the  number  reported  on  January  15,  and  25  percent  less  than  on 
April  13,  1933. 

All  other  classes  of  pigs  showed  declines  compared  with  the  recent 
extraordinary  censuses.     The  total  of  all  kinds  including  breeding  stock  was 
2,815,000  compared  with  3,897,000  on  Aoril  16  last  year.     Sec  detailed  table. 
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Dcnmark: Number  of  hogs  according  to  different  classifications,  on 
March  1,  1934,  with  comparisons 


:  Date  

Classification      : July  15,   :  Oct.  14,:  Dec.  15,:  Jan. 16,   j     Mar.  1, 

 ,   :  1933        :      1933    :  1953  :      1934    :  1934 

:  Thousands :  Thousands :  Thousands :  Thousands  '<  Thousands 

Boars   '  25  24  23  21  22 

Sows    -  : 

Pregnant  first  time..:  41  38  36  40  59 

Other  pregnant  sows..:  239  206  176  170  178 

Sows  with  litters  :  115  102  90  88  74 

Dry  sows   :  34  34  34  29  23 " 

Condemned  sows  ;  15  25  26  24  13 

Total  :        444  405  362  351  347 


Sacking  pigs   :     1,029  916  733  726  631 

Pigs  under  77  pounds. :  1,068  1,075  974  890  792 
Pigs  77  to  132  pounds..:  997  951  892  817  743 
Hogs  132  pounds  &  over  :  827  325  740  669  649 

Total  :     4,390  4,196  3,724         3,474  3,184 


Division  of  Statistical  and  Historical  Research.     Compiled  from  reoorts 
supplied  by  United  States  Government  representatives  abroad,  and  the  Stat isti she' 
Ef terretningpr.     Latest  figures  supplied  by  American  Vice  Consul  Maynard,  at 
Copenhagen,  March  1,  1934. 

Germany 

The  putting  into  effect  of  a  monopoly  control  over  the  lard  trade  in 
Germany  was  accompanied  by  a  price  advance  which  resulted  in  a  March  average 
of  $14.24  per  100  pounds  for  American  refined  lard  at  Hamburg,   duty  unpaid. 
The  current  average  is  the  highest  since  March  1929.     Daring  the  last  3  weeks 
of  March  1934,  the  price  in  marks  was  maintained  at  39.90  per  50  kilos,  with 
exchange  variations  resulting  in  dollar  values  moving  between  $14.34  and 
$14.37.     According  to  Agricultural  Attache'  L.  V.  Steerc,  from  March  to  Dec- 
ember 1S34,  monthly  imports  of  lard  into  Germany  are  to  be  limited  to  40  per- 
cent of  the  average  imports  for  the  corresponding  months  of  1931-1933.  Quotas 
for  each  interested  country  are  based  on  the  official  monthly  German  trade 
returns  for  the  years  indicated,  which  assures  the  United  States  the  largest 
share  of  the  German  import  trade  in  lard.    Available  figures  indicate, ho v/cver, 
that  such  imports  from  the  United  States  during  1934  may  not  exceed  64,000,000 
pounds  against  126,000,000  pounds  of  American  lard  taken  in  1933. 

Lard  imports  into  Germany  continue  to  pay  a  duty  of  1  mark  per  kilo 
(18,00  cents  per  pound).  Such  imports  also  are  subject  to  a  monopoly  fee,  the 
purpose  of  which  is  to  keen  the  imported  lard  from  competing  with  the  domestic 
product  and  its  substitutes  on  a  price  basis.     For  the  current  season  October 
1  to  February  28,  total  lard  imports  into  Germany  at  64,898,000  pounds,  were 
about  44  percent  smaller  than  imports  for  the  corresponding  1932-33  period,  and 
materially  below  similar  imports  for  any  other  rcce  nt  season. 


CrCjEaafl^-i  Imports  of  lard  by  months,  total  and  from  the  United  States, 
1931-1933,  with  computed  quotas,  : larch  -  Dec  (saber  1934 


1931 

1932 

:  1933 

1934  quotas,  40 
: percent  of  1931- 

Up  nth 

1933  averages 

! vHl o  ed 
•  C4-  ^-i-  ^« 

: stages 

:  Total 

: united. 
: Spates 

'•  To  tal 

hT—  

: Unit  ed 

: States 

:  Total 

"ri  4-  A 

u  HA  0  <J  u. 

:  Total 

.  1 ,000 

I  1 ,  000 

H  /AAA 

1,0.0 

; 1 , OoO 

:  l ,  ooo 

:  1 , 000 

>  i  oon 

•  i  nr-fi 

iljV.'V 

"oounds 

: pounds 

pounds 

'pounds 

rounds _ 

:  pounds 

;  »U  vUitlb 

lo,ioo 

1  O  CO^ 

Io , bdO 

,    oo  o 
1        ,  r 0  ( 

"l  Q  OOT 

XV  yd  (6 

o  rz    co  a 
CO,  D<£>4 

1  /to  ooe 

X  /  i.O  ,  OOO 

1  /t  a  too 

1'  J  u  » 

1  /I     QO  *7 

00  r\/io 

1     r»  "A/1 

lo, o04 

!     OO  C 

•       ,  bob 

o4,  341 

OO  OQ1 

d  ( , ool 

i  /  p,  sm 

A  /     O  ,  OU  X 

Xy  X'O  ,  OOO 

L-l  .T.±  m 

i ( , iOo 

<o.o  ,  41 0 

lo, o ro 

n  O     O  "*0 

io, rod 

rz   n  r?  o 

3,yor 

c  QOO 

z1  ^PP 

O  ,  ^X  «5 

")  O  '7r7'7 

O  T  OOP, 

lo, 11  J 

t     OT      rn  r 

:  2i,oo6 

o,  9  jy 

9  ,  oy2 

5,515 

:  7,275 

Ma-" 

8,989 

13  538" 

1 1 , 1 62 

.   15  503 

.  29  353 

34  ,±52 

6 , 500 

8,456 

tJ  .  fciivJ 

6,282 

10,204. 

12 , 489 

18,035 

5,173 

7,987 

3,192 

:  4,330 

July  : 

2,183 

5, 536 ' 

14,533 

21,187 

4,079: 

7,219. 

2,779 

4,532 

Aug.  : 

1,252: 

5,064: 

9,643 

14,992; 

1,257: 

3,106 

1,  620 

3,088 

Sept.  : 

5 , 566 

11,357' 

11,687- 

16,197 

1,009. 

2,989. 

2 ,  -±30 

4,072 

Oct.  : 

13, 183 

10, 641 : 

'21,158: 

27,535 

5,174: 

8,741. 

5,269 

•       ( ,  3f'2 

Nov.  : 

13, 855, 

19,197= 

15,092: 

20,282. 

12,945 

16,193; 

5,586 

Dec . 

11,958. 

17,928- 

12,751 

18,175! 

12,491: 

14,771 

4,951 

!  5,785 

Total 

125, 763 : 

183,411:173,451. 

237,529. 

125,941. 

153,482. 

63,985 

35, 396 

Agricultural  Attache'  L.  V.  Stccro,  Berlin  and  I'ontalichc  ITachvoisc  liber  den 
Ausvzartigon  Handel  Dcutschlands. 
1/  Actual  irrports. 


The  March  decline  in  Gorman  hog  prices  resulted  in  a  Berlin  average  for 
heavy  hogs  of  $13.85  per  100  pounds,  according  to  the  Berlin  office  of  the 
Foreign  Agricultural  Service.     The  current  average  is  considerably  above  that 
of  last  year  in  both  marks  and  dollars,  with  exchange  conditions  making  the 
dollar  average  the  highest  for  1  larch  since  1930.     Seasonal  factors  contributed 
to  the  decline  below  the  avera.es  for  other  recent  months,  but  increasing  hog 
numbers  also  have  been  a  factor  in  the  situation.     See  statement  below  on  hog 
numbers  as  of  II arch  5,  1934.     The  hog- feed  ratio  in  Germany  became  mono  unfavor- 
able during  February  and  March,  with  further  advances  in  feed  prices  anticipated. 
Marketings  and  slaughter  in  recent  weeks  have  been  considerably  heavier  than 
those  of  a  year  ago.     For  the  current  season  to  February  28,  receipts  at  14 
markets  were  2.5  percent  larger  than  last  season,  with  slaughter  at  35  centers 
showinp  an  advance  of  2.2  percent. 

The  total  number  of  hogs  in  German;-'  as  of  March  5,  1  34  is  officially 
estimated  at  22,008,000,  an  increase  of  9  percent  above  the  same  date  of  1933 
accordin    to  a  cable  to  the  Foreign  Agricultural  Division  from  Assistant 
Agricultural  Attache'  D.  L.  Christy.     The  number  is  now  larger  than  it  has  been 
at  the  same  date  of  the  4  preceding  years.    Hog  numbers  in  Germany  have  shown 
a  tendency  to  increase  since  the  mid- summer  of  1933,  the  Dc.c ember  1953  estimate 
being  4  percent  above  that  for  1932. 

There  was  a  large  increase  in  pigs  under  8  weeks  as  of  March  5,  1934, 
which  amounted  to  11  percent  above  a  year  earlier;  the  number  of  such  pigs 
wis  about  the  seme  as  in  1931  when  hog  numbers  in  Germany  were  of  record 
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pro  jortions.     The  number  of  yoUn£  pigs  from  3  weeks  to  6  months  of  ago  in 
March  this  year  was  7  -percent  greater  than  n  year  ago. 

The  number  of  sows  in  f arrow  (pregnant)  however,  was  only  2  percent 
greater  this  spring  than  at  the  same  time  last  year,  but  14  percent  "below 
1931,  the  year  of  record  hog  numbers.     There  was  a  material  increase  in  hogs 
of  marketing  ages    l/,  the  number  being  approximately  4,160,000  on  March  5, 
this  year,  an  increase  of  about  13  percent  as  compared  with  the  number  '  in 
March  1933. 

Domestic  feed  grain  production  in  1934  is  expected  to  be  below  that  of 
1933  according  to  Assistant  Agricultural  Attach*  Christy,  which  means  that 
under  present  import  reductions  chore  will  be  less  feed  for  hogs  than  was  the 
case  last  year.     The  expected  decrease  in  feed  supplies  and  the  increase  in 
hog  numbers  will  probably  res  ■'alt  in  a  more  rapid  rate  of  hog  marketings. 

Inspected  nog  slaughter  in  Germany  for  the  year  1933  amounted  to 
18,203,000  head,  or  4  percent  below  that  of  1932.     In  1931  inspected  slaughter 
slightly  exceeded  20,500,000  head,  whereas  total  inspected  and  farm  slaughter 
reached  approximately  25,000,000  head  that  year. 

1/     Number  over  6  months  exclusive  of  "breedin  animals. 


Go  many: 

Number  of 

hogs  on  March 

1,  1934 

,  with 

comparisons 

".larch1 

1-5 

Farrows: 
: under  8 : 
:    weeks : 

Young  pigs 
8  weeks  to 
6  months 

Hogs  6 

months 

&  over 

:Hofrs  over  1 

year  : 

Total 
'  hogs 

[Total; 
li  ' 

Broo 
Total : I 

d  sor;s 
n  farrow 

: Total 
:  2/ 

•  Brood 
:  Total :  I: 

sows 

i  farrow 

:  Thou-  ' 

Thou- 

Thou-: 

Thou- : 

Thou- 

: Thou- 

Thou- : 

Thou- 

: Thou- 

>  sands  : 

sands 

:  sands : 

sands : 

sands 

: sands 

:  sands  > 

sands 

!  sands 

1930 

5,012 

8 , 555 

£•487 

722 

455 

1,595 

1,229 

792 

18,649 

1931 

:  5,750. 

10,231 

3,939 

706 

425 

1,870 

1,517 

927 

21 , 790 

1932 

:  5,014 

9,975 

3,853 

549 

323 

1 , 791 

1,425 

875 

20 ,  633 

1933 

:  5,152 

9 , 379 

3,966 

528 

315 

1 , 741 

1,381 

832 

o a  onto 

1934 

:  5,714 

10 , 022 

4,440 

561 

327 

1,832 

1 , 433 

341      3/ 22, 008 

Division  of  Statistical  and  Historical  Research.  Compiled  from  cable  from 
Assistant  Agricultural  Attache'  D.  L.  Christy  &  Viertcl jahrshofte  -zur 
Statistisk  des  Deutschen  Reichs  1933  Zweites  Heft  p.  13. 

1/  Excluding  boars  and  sows,  the  numbers  were  as  follows  in  thousands: 

1930,  2,712;     1931,  3,176;     1932,  3,256;     1933,  3,392. 

2/  Excluding  bears  and  sows  the  numbers  were  as  follows  in  thousands: 

1930,   315;     1931,  291;      1932,  298;     1933,  294. 

3/  Reported  in  cable  at  22,010,000,  but  adds  to  22,008,000* 
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WORLD  HOG  AND  PORK  PROSPECTS 


Quarterly  Summary 


Hog  production  in  continental  Europe  during  1934  is  expected  to  show 
some  increase  over  that  of  1933.     The  increases  under  way  in  Germany, 
Czechoslovakia,  Austria  and  other  countries  probably  will  be  sufficiently 
large  to  offset  a  substantial  reduction  in  Denmark  and  some  other  exporting 
countries.     In  the  United  States  the  unfavorable  relationship  between  hog 
prices  and  corn  prices  and  the  Agricultural  Adjustment  program  for  hogs  are 
likely  to  result  in  a  material  decrease  in  hog  slaughter  during  the  remainder 
of  1934.    Mainly  because  of  the  relatively  high  hog  prices  in  Canada  during 
the  last  year,  some  increase  in  hog  production  in  that  country  for  the  last 
half  of  1934  appears" likely. 

Hog  prices  in  both  domestic  and  foreign  markets  weakened  during  April. 
The  decline  in  the  United  States  was  chiefly  the  result  of  a  seasonal  in- 
crease in  hog  slaughter.    Prices  of  bacon  and  hams  on  the  British  market  de- 
clined during  April,  and  lard  prices  declined' in  both  Great  Britain  and 
Germany.     Total  bacon  imports  into  the  United  Kingdom  in  March  were  the 
smallest  for  the  month  since  1929.    During  recent  months  British  imports  of 
lard  have  been  relatively  large,  but  German  lard  imports  have  been  much 
smaller  than  those  of  other  post-war  years.    Details  concerning  the  German 
program  for  self-sufficiency  for  fats  appear  on  pages  18  to  20. 

United  States  exports  of  pork  during  the  first  half  of  the  present 
marketing  year  have  been  about  35  percent  larger  than  last  year,  with  most 
of  the  increase  occurring  in  exports  of  frozen  pork.    During  the  same  period 
total  lard  exports -showed  a  decrease  of  14  percent.    Nearly  all  of  this 
decrease  was  the  result  of  smaller  exports  to  Germany. 
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Hog  Numbers  . 

So  far  only  two  countries  have  reported  numbers  this  spring,  i.e., 
Germany  and  Denmark.     In  Germany,  where  numbers  were  reported  at  22,008,000 
on  March  5,  1934,  there  was  an  increase  of  9  percent  above  the  same  date  of 
1933,  the  number  now  being,  greater  than  at  the  same  date  of  the  four  pre- 
ceding seasons.    Pregnant  sows  increased  2  percent,  but  were  still  14  per- 
cent below  1931,  the  year  of  record  numbers.  .  AH  classes  showed  increases 
above  a  year  ago.    The  largest  increase,  or  13  percent,  was  in  animals  over 
6  months,  excluding  breeding  stock.    Pigs  of  less  -than -8  weeks  increased  11 
percent  and  those  of  8  weeks  to  6  months  increased  7  percent.  I 

In  Denmark  hog  numbers  were  estimated  at  3,184,000  as  of  March  1,  1934. 
This  was  a  decrease  as  compared  with  any  recent  estimates,  although  the  March  | 
1  estimate  is  not  strictly  comparable  with  any  of  them.    On  April  18,  1933, 
numbers  were  reported  at  4,334,000.     Tne  number  of  pregnant  sows  on  March  1, 
1934  was  237,000  or  22  percent  less  than  April  18,  1933,  when  the  number  of 
such  sows  was  303,000.     (Detailed  tables  were  published  in  World  Hog  and 
Pork  Prospects  for  April  18,  1934) 

In  the  United  States  and  Canada  conditions  vary.     In  the  United  States 
a  decrease  of  8  percent  in  sows  to  be  farrowed  in  the  spring  of  1934  was 
indicated  in  the  1933  fall  pig  crop  report,  whereas  in  Canada  a  10  percent 
increase  was  expected  in  the  number  of  sows  to  farrow  between  December  1933 
and  May  1934  as  compared  with  the  preceding  year. 

Hog  slaughter  in  the  United  States  during  the  first  quarter  of  1934 
amounted  to  11,863,000,  a  decrease  of  1  percent,  whereas  in  Canada  slaughter 
for  the  same  period  amounted  to  791,000,  an  increase  of  10  percent. 

In  five  l/  European  surplus  pork  producing  countries,  Denmark  being 
excluded  for  lack  of  data,  there  was  a  reduction  of  13  percent  in  hog  slaughter 
to  475,000  during  the  first  2  months  of  1934  compared  with  the  corresponding 
period  of  1933,  whereas  in  the  five  2/  deficit  countries  there  was  an  in- 
crease of  12  percent  to  2,230,660.    It  is  expected  that  there  will  be  a  sub- 
stantial increase  in  hog  production  on  the  Continent  of  Europe  in  1934.  The 
increase  in  deficit  countries  is  expected  to  offset  the  decrease  in  surplus 
countries,  according  to  Assistant  Agricultural  Attache  D.  L.  Christy. 

Summary  of  Trade  in  Live  Hogs  and  Pork  Products  for  Principal 
Surplus  and  Deficit  Producing  Countries  in  1933 

European  surplus  hog  and  pork  producing  countries  exported  considerably 
less  during  1933  than  in  1932,  whereas  the  United  States  and  Canada  exported 
more.    Preliminary  figures  for  Denmark  and  the  Netherlands,  which  supply ^ over 
80  percent  of  the  total  from  principal  European  surplus  producing  countries 
show  a  reduction  of  approximately  24  percent  as  compared  with  exports  from  th 
countries  in  1932.     There  was.  also  a  heavy  falling  off  in  exports  of  live 
hogs  from  surplus  European  producing  countries,  the  total  exports  for  tne 
six  3/  countries  reporting  being  estimated  at  only  801,000  head,  a  reduction 

l/  Holland,  Sweden,  Norway,  Lithuania,  Latvia. 
2/  Germany,  Poland,  Czechoslovakia,  Austria  and  Belgium. 
3/  Irish  Free  State,  Poland,  Yugoslavia,  Hungary,  Rumania  and  Denmark, 
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of  27  percent  as  compared  with  1932  and  were  over  50  percent  below  the 
5-year  average,  1928-1932.    Exports  of  pork  products  from  the  United  States 
amounted  to  738,096,000  pounds  in  1933,  an: increase- of  9  percent  above  1932. 
Lard  alone  amounted  to  579,000,000  pounds  and  was  6; percent  greater  than 
in  1932,    Canadian  exports  reached  82,785,000  pounds,  principally  bacon 
going  to  the  United  Kingdom.    This  was  an  increase  of  over  60  percent  above 
the  preceding  year. 

During  the  5-year  period,  1928  to  1932,  exports  of  hog  products,  as 
such,  from  the  six  principal  European  surplus  countries,  averaged 
1,260,000,000  pounds.    In  addition  an  average  of  1,700,000  live' hogs  were 
exported,  representing  an  additional  410,000,000  pounds  of  hog  products, 
making  a  total  of  1,670,000,000  pounds.     The  United  States  during  the  same 
5-year  period  exported  938,000,000  pounds  of  hog  products,  about  three-fourths 
of  which  went  to  Europe. 

In  Europe  the  bulk  of  the  live  hog  exports  was  marketed  by  Poland  and 
the  countries  of  the  Danube  Basin  and  went  chiefly  to  Austria  and  Czechoslo- 
vakia, whereas  the  bulk  of  the  hog  products  marketed  originated  in  Denmark 
and  the  Netherlands  and  went  chiefly"  to  the  British  market.     The  live  hogs 
from  the  Irish  Free  State  also  went  to  the  British  market. 

Imports  of  hog  products  into  the  seven  principal  deficit  European 
countries  during  the  5  years,  1928-1932,  averaged  2,199,000,000  pounds.  In 
addition,  there  was  the  quantity  imported  in  the  form  of  live  hogs. 


Hog  product: 


Exports  from  principal  European  surplus  producing 
countries,  1928-1933 


Year 


1928 
1929 
1930 
1931 
1932 
1933 


Denmark  :  Iff  ether-  :  Irish  Free:  Sweden  '  :  Poland    :  Hungary  :  Total 
1/      : lands  1/  : State    l/  :      l/       :  -1/2/    :      3/       :  4/ 


:  Million 

Million 

Million 

Million 

Million 

Million 

Million 

:  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

650 

274 

116 

51 

49 

11 

1,151 

596 

203 

96 

45 

52 

14 

1,006 

:  738 

210 

78 

64 

78 

22 

1,190 

898 

286 

85 

68 

161 

12 

1,510 

:  923 

258 

61 

50 

138 

.  8 

1,438 

5/  699 

194 

101 

Division  of  Statistical  and  Historical  Research.    Compiled, from  official 
sources  and  reports  submitted  by  Assistant  Agricultural  Attache  D.  F.  Christy 
and  Agricultural  Attache  L.  G.  Michael.     The  figures  include:     pork,  fresh, 
canned,  pickled,  smoked,  bacon,  Cumberland  sides,  Wiltshire  sides,  hams  and 
shoulders,  lard,  lard  compound,  neutral  lard,  hog  casings,  lard  in  heads  and 
feet. 

1/    Principally  to  British  markets.    2_/  Corrected  figures  for  Poland. 
3/    Principally  to  Austria,  Czechoslovakia  and  Italy  now.     Previous  to  1928 
Germany  was  principal  market  for  fresh  pork.     4/  Including  corrected  figures 
for  Poland.    5/  Excludes  heads,  and  feet.    Fresh  pork  including  heads  and  feet 
amounted  to  22,394,000  pounds  -in  1932. 
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Hogs,,  live:    Exports  from  principal  European  surplus  producing  coun- 
tries, annual  1928-1933 

:     Iri-sh      :               : Danube  Basin  countries    2/     :  : 

•    :    Free        :  Poland  : Yugoslavia : Hungary  *  Rumania  :  Denmark:  Total 

t     State  1/-:      2/      :                  •               :              :  3/  : 

:      Thou-         Thou-        Thou-           Thou-        Thou-  Thou-  Thou- 

:      sands         sands        sands           sands        sands  sands  sands 


1928  315  1,279  221  103  193  45  2,156 

1929  307  "     960  225  273  90  51  1,906 

1930   :  409  721  248  249  78  62  1,767 

1931   :  476  374  273  105  135  34  1,397 

1932  303  193  274  117  190  24  1,100 

1933  143  107  209  161  128  73  801 


Division  of  S-tatistical  and  Historical  Research.    Compiled  from  original 
official  source-s,  and  from  reports  submitted  by  Assistant  Agricultural  Attache 
D.  P.  Christy,  Be'Hin,"and  Agricultural  Attache  L.  ft.  Michael,  Belgrade. 
Figures  in  parentheses  interpolated. 

1/  Principally  to  British  markets.  2/  Principally  to  Austria  and  Czechoslovak: 
3/  Principally  to  Germany  and  Italy. 

■   ."  I 

Hog  products:     Imports  into  principal  deficit  European  countries, 

1928-1933 


Year 

United 
( Kingdom] 

Germany: 

Franc  e: 

Czecho-' 

Slo- 
vakia 

:Austria: 

Belgium 

Italy  . 

Total 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

1928  .. 

:  1,432 

241 

102 

72 

31 

20 

30 

1,928 

1929 

:  1,397 

276 

58 

85 

39 

36 

29 

1,920 

1930  .. 

:  1,491 

238 

78 

64 

23 

35 

11 

1,940 

1931  .. 

1,703 

266 

72 

63 

21 

47 

3 

2,172 

1932  ..: 

1,720 

325 

31 

48 

20 

39 

16 

2,199 

1933  1/ 

:'  1,540 

230 

Division  of  Statistical  and  Historical  Research.     See  table  on  exports  for 
items  included.       1/'  Preliminary. 

•   -  United  States 

Since  early  March  hog  prices  have-  declined  steadily.     The  Chicago  aver- 
age for  the  week  ended  March  3  was  $4.56,  whereas  for  the  week  ended  May  5 
it  was  $3.64,  the  lowest  weekly  average  at  that  market  since  late  January. 
Slaughter  supplies  of  hogs  were  seasonally  larger  in  April  than  in  March  and 
slaughter  of  other  livestock  continued  relatively  large.  Prices  of  pork  and 
lard  were  steady  to  higher  in  April,  but  during  February  and  March  the  cost  of 
hogs  to  packers  (price  plus  processing  tax)  Was  relatively  high  compared 
with  prices  of  hog  products.     During  April,  however,  the  cost  of  hogs  to 
packers  and  prices  of  hog  products  were  adjusted  to  a  more  normal  relation- 
ship.    The  overage  price  of  hogs  at  Chicago  for  the  entire  month  of  April 
was  $3.85  compared  with  $4.31  in  March  and  $3.77  in  April  last  year. 
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Slaughter  of  hogs  under  Federal  inspection  in  April  totaling  about 
3,411,000  head  was  12  percent  larger  than"  in  March,  but  it  was  11  percent 
below  April  last  year.     In  recent  years  slaughter  in  April  has  been  slight- 
ly larger  than  in  March,  but  this  year  the  earlier  market  movement  of  hogs 
from  the  fall  pig  crop  resulted  in  a  larger  than  usual  increase.  The 
average  weight  of  hogs  at  the  seven  leading  markets  in  April  was  6  percent 
less  than  in  the  corresponding  month  a  year  ago.     Purchases  of  hogs  for  the 
account  of  the  federal  Surplus  Relief  Corporation  were  continued  in  limited 
volume  during  April  and  early  May,  and  it* is  expected  they  will  be  increased 
during  the  next  few  weeks. 

Inspected  hog  slaughter  during  the  winter  marketing  season,  October 
to  April  1935-34,  amounted  to  27,353,000  head  which  was  1.5  percent  less 
than  in  the  corresponding  period  of  1932-53.     The  average  weight  of  hogs 
slaughtered  for  the  winter  marketing  period  this  year  was  somev/hat  lighter 
than  last  year,  so  that  the  decrease  in  the  production  of  pork  and  lard 
was  relatively  greater  than  the  reduction  in* the  number  of  head  of  hogs 
slaughtered.     In  addition  to  :the  lighter  weights,  the  slaughter  supply  situa- 
tion during  the  winter  season  just  ended  differed  from  that  of  last  winter 
m  other  respects.    Marketings  during  the  winter  months  are  usually  made 
up  mainly  of  hogs  from  the  pig  crop  of  the  preceding. spring,  whereas  in  the 
summer  months  hogs,  from  the  pig  crop  of  the" preceding  fall  usually  predominate 
in  the  market  supplies.    This  year,  however,  the  market  movement  of  the  fall 
pig  crop  began  unusually  early  and  a  larger  than  usual  number  of  fall  pigs 
were  included  in  the  slaughter  in  the  late  winter,    last  year  the  movement 
of  fall  pigs  to  market  was  no  earlier  than  usual  and  in  addition  a  relatively 
large  number  cf  nogs  from  the  spring  crop  were  marketed  during  the  summer 
season,  i.e.,  cf tcr  May  1,  1933.     The  1933  spring  pig  crop  was  estimated  to 
be  3  percent  larger  than  that  of  1932.     'This  increase  in  the  pig  crop  and 
the  earlier  marketing  of  fall  pigs  this  year  were  sufficiently  large* to  about 
offset  the  decrease  in  marketings  which  resulted  from  the  emergency  pig 
slaughter  last  August  and  September  under  the  Agricultural  Adjustment  program. 

Corn  prices  declined  in  April.     The  average  price  of  iJo.3  Yellow  corn 
at  Chicago  was  47.5  cents  in  April  compared  with  43.9  cents  in  March  and  34.5 
cents  in  April  1935.     The  decline  in  hog  prices  during  the  month,  however, 
wa.s  relatively  greater  than  the  decline  in  corn  prices.    Eased  on  farm 
prices  as  of  the  15th  of  the  month,  the  hog-corn"  price  ratio  in  the  Corn 
Belt  States  was  S.7  compared  with  9.7  in  March  and  15.5  in  April  last  year. 
This  ratio  nas  b^en  much  below  average  in  every  month  except  one  since  June 
1933.    For  the  first  4  months  of  1934  the  hog-corn  price  ratio  in  the  Com 
Belt  was  the  lowest  for  any  similar  period  in  the  years  since  1910  for  which 
records  are  available. 

This  unfavorable  relationship  between  hog  prices  and  corn  prices  has 
been  largely  responsible  for  the  lighter  average  weights  and  the  unusually 
low  quality  of  hogs  slaughtered  during  recent  months.    The  low  hog-corn 
price  ratio  also  has  tended  to  discourage  breeding  operations;  a  reduction 
of  about  8  percent  in  the  number  cf  sows  to  farrow  in  the  spring  of  1934 
compared  with  the  number  farrowed  in  the  spring  of  1933  was  indicated  by  the 
1933  fall  pig  crop  report.     The  number  and  proportion  of  sows  and  gilts  in 
the  slaughter  supply  during  the  winter  season  of  1933-34  was  considerably 
larger  than  in  the  corresponding  period  a  year  earlier.     This  increase  in  sow 
slaughter  under  Federal  inspection  is  shown  in  Figure  1,  of 
this  publication.    Because  of  the  material  increase  in  such  slaughter  and 
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the  very  unfavorable  hog-corn  price  ratio  since  last  fall,  it  seems  probable 
that  the  number  of  sows  farrowing  in  the  spring  of  1934  will  "be  even  smaller 
than  was  indicated  by  the'  1933  fall  jjig  crop  report. 

Wholesale  prices  of  pork  and  lard  were  steady  to  higher  during  April, 
Prices  of  fresh  pork  and  some  cuts  of  cured  pork  advanced  during  the  first 
half  of  the  month,  but  in  the  case  of  fresh  pork  most  of  this  advance  was 
lost  by  early  May.     The  composite  wholesale  price  of  hog  products  in  New 
York  in  April  was  $13.28  per  hundred  pounds  compared  with  $13.20  in  March 
and  $10.06  in  April  1933.     The  level  of  wholesale  prices  of  hog  products  in 
March  and  April  of  this  year  was  the  highest  since  late  1931. 

Exports  of  pork  in  March  were  reduced  from  February,  but  they  were 
about  20  percent  larger  than  in  March  last  year.     On  the  other  hand,  lard 
exports  were  larger  in  March  than  in  February,  but  they  were  smaller  than 
those  of  the  corresponding  month  a  year  earlier.     During  the  first  half  of 
the  current  marketing  year,  October  to  March  1933-34,  pork  exports  were 
35  percent  larger  than  those  for  the  same  period  in  1932-33.    Although  ex- 
ports of  hams  and  shoulders,  as  well  as  bacon,  were  slightly  larger  than 
in  the  first  half  of  the  1932-33  marketing  year,  most  of  the  increase  in 
pork  shipments  was  in  the  form  of  frozen  pork,  which  was  consigned  largely 
to  the  United  Kingdom.     Imports  of  bacon  and  hams  into  the  United  Kingdom 
have  been  restricted  greatly  by  the  system  of  quotas,  but  imports  of  frozen 
pork  into  that  country  have  not  been  subject  to  a  quota.     In  view  of  the 
limitations  to  imports  of  cured  pork  into  the  United  Kingdom  now  in  effect, 
larger  exports  of  pork  from  the  United  States  during  the  remainder  of  1934 
are  unlikely. 

Exports  of  hams  and  shoulders  in  March  amounting  to  5,390,000  pounds 
were  11  percent  larger  than  in  February,  but  they  were  slightly  smaller  than 
in  March  last  year.     Shipments  of  these  cuts  to  the  United  Kingdom  of 
4,662,000  pounds  constituted  nearly  90  percent  of  the  total.    Exports  of 
bacon  during  March  amounted  to  1,783,000  pounds  which  represented  a  decrease 
from  the  shipments  in  February,  but  an  increa.se  over  March  last  year.  Cuba, 
Italy,  United  Kingdom  .and  Germany  were  the  largest  importers  of  American 
bacon  during  March,  in  the  order  named.     Exports  of  fresh  and  frozen  pork 
in  March  .amounting  to  2,678,000  pounds  were  smaller  than  in  February  but 
more  than  twice  as  large  as  in  March  1933. 

Lard  exports  in  March  totaling  39,845,000  pounds  were  7  percent 
larger  than  in  February  but  they  were  17  percent  below  those  of  March  a 
year  ago.     Lard  exports  to  the  United  Kingdom  during  the  month  showed  an 
increase  from  February  but  they  were  about  the  same  as  in  March  last  year. 
Shipments  to  Germany  were  also  larger  than  in  the  preceding  month,  but  they 
were  only  about  half  as  large  as  those  in  March  a  year  earlier.     Total  lard 
exports  during  the  first  half  of  the  marketing  year  amounted  to  281,831,000 
pounds,  which  was  a  decrease  of  14  percent  from  those  of  the  corresponding 
period  of  1932-33.    Nearly  all  of  this  decrease  is  accounted  for  by  the 
smaller  exports  to  Germany,  where  the  import  duty  on  lard  has  been  greatly 
increased  during  the  last  year.     Shipments  to  that  country  during  the  first 
half  of  the  present  marketing  year  totaled  about  46,000,000  pounds,  which 
was  less  than  half  of  the  exports  in  the  same  months  of  the  preceding  year. 
Exports  of  lard  to  the  United  Kingdom  from  October  to  March  1933-34  amounted 
to  156,000,000  pounds  which  was  6  percent  greater  than  the  exports  in  the^ 
corresponding  months  of  1932-33.     The  lard  export  movement  to  Great  Britain 
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thus  far  this  year  has  been  the  largest  for  the  period  in  any  of  the  post- 
war years.    Despite  the  fact  that  British  takings  of  United  States  lard 
have  continued  relatively  large,  the  present  quota  and  duty  on  German  lard 
imports  probably  will  result  in  some  reduction  in  total  exports  of  American 
lard  during  1934. 

In  view  of  the  early  market  movement  of  fall  pigs  this  spring  and  the 
slight  reduction  indicated  in  the  1933  fall  pig  crop,  slaughter  supplies 
during 'the  summer  months,'  May  to  September  1934,  probably  will  be  somewhat 
smaller  than  the  unusually  large  slaughter  in  the  summer  of  1933.  With 
large  numbers  of  producers  cooperating  in  the  program  of  the  Agricultural 
Adjustment  Administration  to  reduce  hog  production,  it  is  expected  that 
the  spring  pig  crop  of  1934  will  .be  considerably  reduced  from  that  of  1933. 
This  decrease  will  be  reflected  largely  in  the  slaughter  supply  of  the 
winter  of  1934-35.    Although  little  immediate  improvement  in  hog  prices 
appears  likely,  the  expected  reduction  in  hog  slaughter  probably  will  result 
in  a  material  advance  in  prices  frorn  present  levels  by  mid-summer.  The  price 
situation  will,  of  course,  be  further  strengthened  if  the  improvement  in 
consumer  demand  for  meats  and  other  livestock  products ,'  v.hich  has  been  in 
evidence  in  recent  months;  is  continued. 


Hogs:     Monthly  slaughter  in  the  United  States,  Canada,  Denmark,  and 

:'      Germany,  by  months,  1932  -  1933 


Month 

:  United  .States 

:  C 

anada  ' 

:  Denmark 

Germany 

:  insne 

cted 

:  ■  in 

spec  ted 

:  export 

houses 

: in  spec  ted 

slaughte 

:  1932 

.:  1933 

:  1932 

:  1933 

:  1932 

:  1933 

:     1932  : 

1933 

:  Thou- 

Thou- 

Thou- 

Thou- 

. Thou- 

Thou- 

Thou- 

Thou- 

: sands 

sands 

sands 

sands, 

sands 

sands 

sands 

sands 

Jan,  .... 

•  5,027 

4,700 

264 

247 

701 

642 

1,774 

1,690 

Feb  

:  4,590 

3,647 

240 

220 

'  "  641 

527 

1,771 

1,530 

Mar  

3,664 

3,602 

233 

250 

•  '793 

636 

1,736 

1,546 

Apr  

3,714 

3,847 

229 

232 

'  508 

'519 

1,430 

1 ,355 

lay  .... 

.  3,940 

4,286 

255 

279 

;  654 

588 

1,527 

1,488 

June  .... 

:  3,320 

4,626 

248 

235 

756 

506 

1,475 

1,261 

July  .... 

2,802 

3,914 

192 

191 

538 

509 

1,153 

1,301 

Aug  

2,970 

3,477 

189 

187 

639 

573 

1,347 

1,385 

|  ep  t ...... : 

3,252 

3,038 

166 

196 

745 

554 

1,363 

1,342 

Oct. 

3,605 

3,058 

189 

235 

"  621  ' 

559 

1,548 

1,584 

Nov.  . . . . ; 

3,778 

4,501 

250 

277 

;  '  645 

423 

1,843 

1,308 

Dec.  . . . . : 

4,583 

4,530 

268 

253 

600 

356 

1,931 

1,913 

Total 

45,245 

47,226 

2,723 

2,802 

7,841 

6,392 

ly±8,948 

18,203 

Division  of  Statistical  and  Historical  Research.     Compiled  from  official 


sources. 

1/     The  revised  totals  for  1932  are  19,002,000, 
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United  States:     Statistical  summary  of  hog  and  pork  situation,  October- 
March  1933-34  with  comparisons 


:  ; 

5-year  : 

1933-34  : 

1933-34 

average 

as  per-  : 

as 

Item 

:  Uni  t 

:  1928-29 

:  1932-33  : 

1933-34  : 

centage  : 

perc  ent 

; 

to 

of  5-year: 

age  of 

: 

:  1932-33  . 

average  : 

1932-33 

Hogs  - 

• 

Inspected  slaughter  ... 

:  no. 

:2b, 087, 583 

23,914,904: 

23 

,952,028: 

92.52  : 

100.16 

Carcasses  condemned  ... 

:  11 

70 , 245 

:  61,537: 

73 ,284 

104.33  : 

119.09 

Average  live  weight  . . . 

:  lb.  i 

226.34 

226.88  : 

223.24 

98.63  : 

98.40 

Average  dressed  weight 

170.95  : 

172.43 

168.39 

98.50 

97.66 

Total  dressed  weight 

:1,000 

:  4,413,471 

4,113,123: 

4 

,020,888: 

91.10 

97.76 

Storage  Oct.l  beginning 

of  marketing  year 

; 

II 

;  95,107 

:  78,589 

128,497 

135.11 

.  163.51 

II 

412,123' 

419,664 

501 , 940 

.  121.79 

119.61 

•  II 

96,053 

70,656, 

192,061 

199.95  . 

271.83 

II 

:  603,283: 

568,909: 

822,498 

136.34  : 

144.57 

Imports: 

; 

If 

987 

:  614 

101 

:  10.23 

16.45 

Pork,  pickled  and  pre- 

; 

.  II 

2,014 

1,657 

858 

42.60 

:  51.78 

II 

3,001 

2,271 

959 

31.96 

:  42.23 

Av ail able  for  consump- 

:  - 

103.42 

ii 

:  5,019,755 

4,684,303 

4 

,844,345 

:  96.51 

Exports: 

:  135.35 

ii 

103,257' 

56,620 

76,637 

:  74.22 

n 

374,735 

325,917 

281,831 

:  75.21 

:  86.47 

•  it 

477,992 

382,537 

358,468 

:  74.99 

:  93.71 

Storage  Apr.  1,  1934: 

• 

ii 

233,598 

:  153,032 

167,666 

:  71.78 

109,56 

•     n  , 

550,615 

:  457,208 

489,800 

:  88.96 

107.13 

ii 

106,011 

61,674 

173,414 

:  163.58 

:  281.18 

ii 

890,224 

671,914 

830 , 880 

•  93.33 

123.66 

Apparent  consumption  2/ 

ii 

:  3,651,539 

3,629,852: 

3 

,654,997 

:  100.09 

100.69 

Lard  - 

: 

Production  - 

• 

Per  100  pounds  live 

t  3 

weight   

:  lb. 

:  15.12 

:  15.51 

14.93 

:  98.74 

:  yb.<ob 

:  lbs. 

086,072 

841,396 

798,518 

:  90.12 

:     94. 90 

Apparent  consumption  3/ 

.  it 

:  501,379 

:  524,461 

535,334 

:  106.77 

:  102.07 

Hogs,  average  cost  for 

:  116.9? 

6.96 

:  3.24 

3.79 

:     54. 45 

l/  Total  dressed  weight  +  imports  +  storage  October  1,  beginning  of  marketing 


year. 

2/  Available  for  consumption  -  (exports  +  storage  April  1,  1934). 
3/  Production  +  storage  October  1,  beginning  of  marketing  year  -  (exports 
storage  April  1,  1934). 
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United  States: 


Total  exports  of  haras  and  shoulders,  by  months, 
.  1925-26  to  1933-34  -  V 


Month    :  1325-26: 1926-27: 1927-28^  1928-29:1929-30 


Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept 

Total 


1,000  : 

1   POP  • 

i,uuu  : 

1,000  : 

1 ,000 

* 

"oounds : 

pounds : 

-  pounds: 

■oounds 

* 

•  •  •  • 

14,494: 

1 

10 , 847: 

^r,  fir  ! 

"y  or 
r ,  oou 

•  •  •  a 

16,243: 

13,105: 

.  7,374: 

7 ,637: 

11 , 656 

•  •  t  « 

13,827: 

12, 675: 

9,905: 

8,518: 

5,957 

•  •  •  • 

21,000: 

3,873; 

10,005: 

11,187: 

9,451 

•    *    •  9 

19,105: 

3,511: 

10,976: 

7,680: 

.9,213 

•    •    •  t 

18,117: 

3,253; 

1 2 ■ o22  * 

11,140: 

10,790 

•    •    •  • 

18,059: 

10,007: 

11,258: 

13,857: 

12,416 

•    •    •  • 

16,682: 

13,092: 

11,390: 

11,246: 

13,845 

•    •    •  I 

13,218: 

13,471: 

13,754: 

12,571: 

12,158 

•    •    •  • 

13,512: 

13,158: 

13,557: 

12,621: 

13,779 

•    •    •  • 

15,972: 

8,215: 

13,402: 

10,849: 

10 , 841 

11,425: 

11,123: 

6,681: 

8,478: 

6,432 

197,654:134,330:128,156:120,531:125,128 


1930-31:1931-32 


1,000  : 

■pounds; 

5,259: 
10,089: 
5,825: 
7,295: 
5,538: 
6,  329: 
8,086: 
9,969: 
9,721: 
9,071: 
6 , 523: 
5.037: 


1,000 

pounds 


5,628 
6,859 
4,162 
3,881 
4,025 
3,884 
5,459 
7,516 
7,132 
8,310 
4,123 
5,066 


342:  66,04; 


1932-33:1933-34 


1,000  :  1,000 
pounds:  pounds 


5,064; 
6,202; 
4,569: 
4,580: 
3,753: 
5,707: 
7,716: 
6,508: 
9,619: 
9,359: 
7,531: 
6,152: 


5,745 
7,526 
4,283 
3,188 
4,634 
5,390 


76,760: 


Compiled  from  the  Monthly  Summary  of  Foreign  Commerce  of  the  United  States. 
United  States:     Total  lard  exports,  by  months,  1925-26  to  1933-34 


Month    : 1925-26 


:  1,000 

:  pounds 


Oct.  . 

ITov.  . 

Dec .  . 

Jan.  . 

Feb.  . 

Mar .  . 

Apr.  . 

May  . 

June  . 

July  . 

Aug.  . 
Sept.. , 
Total 


46 , 569 
40,918 
70,669 
78,796 
66,599 
65,989 
64,919 
59,867 
57,614 
47,117 
55,475 
62,866 


717,398 


1926-27: 1927-23: 1928-29: 1929-30 


1,000  :  1,000  :  1,000  :  1,000 

rounds:  pounds:  pounds :  pounds 


48,547: 
44,968: 
64,322: 
61,395: 
51,615: 
54,814: 
69,991: 
66,3-14: 
68,445: 
48,379: 
51,919: 
61,282: 


52,026: 
50,894; 
64,625: 
72,754: 
82,448: 
83,496: 
58,625: 
58,255: 
55,495: 
54,752: 
52,284: 
47,614: 


60,953: 
69,263: 
87,528: 
92,262: 
67,896: 
72,745: 
'60,168: 
65,493: 
6  8 , 256 : 
65,440: 
57,077: 
59,737: 


71,814 
84,440 
81,530 
75,187 
67,577 
67,625 
51,201 
63,617 
57,698 
52,442 
50,232 
38,493 


6 91 ,  991 :  733 , 26 8 : 827 , 833: 7 61 , 906 


42,026: 
43,588: 
46,281: 
69,825: 
69,559: 
59,420: 
45,605: 
40,513: 
33,395: 
34,697: 
35,278: 
38,174: 


44,098: 
36,000: 
55 , 732 : 
60,343: 
57,287: 
43,773: 
36,612: 
41,519: 
45, 807: 
35, 623: 
35,524: 
45 , 123 : 


563,561:558,441: 571, 49o 


1932-33 

:  1933-34 

1,000 

:  1,000 

■pounds 

:  -pounds 

53,840 

•  50,296 

36,344 

:  47,784 

50,341 

:  55,211 

79,026 

51,584 

53,264 

37,111 

48,113 

39,845 

39,180: 

46,277: 

38,213: 

36,128: 

36,195: 

49,020: 

Compiled  from  Monthly  Summary  of  Foreign  Commerce  of  the  United  States. 


HP- 5  4 


-10- 


Canada 

There  was  a  decline  in  the  price  of  Canadian  "bacon  hogs  at  Toronto 
in  April,   the  average  for  the  4  weeks  ended  April  26  "being  $8.20  per  100 
pounds,  American  currency,  compared  with.  $9,09  in  March  and  $9,59  in 
February.     The  February  price  this  year  was  almost  $6.00  per  100  pounds 
higher  than  in  February  1933.     The  price  of .similar  weight  hogs  at  Chicago 
for  the  4  weeks  ended  April  28  was  $4.01  per  100  pounds.     In  February  the 
price  at  that  market  was  $4.62  or  about  $1.01  per  100  pounds  above  the  same 
date  last  year. 

Supplies  of  hogs  at  Canadian  stockyards  and  packing  plants  during  the 
4  weeks  of  April  amounted  to  254,000  compared  with  252,000  for  the  same 
period  a  year  ago  and  245,000  in  March.     Gradings  since  the  beginning  of  the 
year  up  to  April  26  reached  1,089,000  head  compared  with  1,073,000  for 
the  same  period  a  year  earlier.     In  the  Survey  of  Livestock  made  in  December 
1933  marketings  from  December  to  May  1933-34  were  expected  to  total. 
1,950,000  compared  with  2,117,000  last  year  for  the  same  period.     It  was  ex- 
pected that  marketings  during  the  fall  of  1934  and  winter  1934-35  would  show 
an  increa.se. 

Exports  of  Canadian  bacon'  and  hams  during  March  amounted  to  16,122,000 
pounds  and  were  over  three  times  as  large  as  for  the  same  period  of  1933, 
Almost  the  whole  quantity  went  to  the  United  Kingdom.     The  total  exports  of 
bacon  and  hams  for  the  first  quarter  of  1934  was  34,853,000  pounds  compared 
with  12,142,000  pounds  for  the  same  period  of  1933. 

An  official  summary  of  the  Canadian  hog  industry  for  1934  states  that 
the  outlook  is  favorable  for  the  producer.     While  i't  is  likely  that  there 
will  be  some  temporary  price  declines  during  1934'  the  trend  is  upward. 
Market  supply  prospects  are  for  a  moderate  volume  during  the  first  half  of 
the  year,  followed  by  a  fairly  substantial  increase.    At  market  prices  ruling 
during  the  early  part  of  the  year  there  should  be  greater  interest  in  the^ 
purchasing  of  feed  grains  and  a  falling  off  in  the  number  of  uxifi wished  pigs 
offered.     Prospects  for  export  appear  satisfactory.    An  improvi    ?-r.t  in 
quality  is  also  forecast  for  1934  as  a  result  of  improvement  in  type  of  sow 
and  sire  used  as  foundation  stock  and  of  better  feeding  practices  than  in 
any  previous  period  in  the  history  of  the  industry  in  Canada. 

A  table  showing  official  estimates  of  hog  numbers  in  Canada  from  1901, li 
to  1933  appears  on  the  following  page.  '  It  will  be  observed  that  the  trend 
in  hog  numbers  in  the  Prairie  Provinces  during  the  post-war  years  has  -been 
upward,  whereas  in  the  Eastern  Provinces  numbers  have  tended  to  decrease 
during  this  period. 
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CanadaJ  Number  of  hogs  in  important  eastern  aid  western  provinces,  and 

in  all  Canada,  1901  ,  1909  -  1933 


Date  of 

1  estimate 
June  1 

:                Principal  - 
:          eastern  provinces 

■orairie 

Three 
provinces 

:  To  tal 
Canada 

Ontario 

On pnpp 

[Manitoba] 

Saskat- 
chewan 

] Alberta 

Total 

l  Tiio'.t-  { 

Thou- ■ i 

Thou—  > 

PTV,  rstt 

TXIO  U~ 

•  Tho  u—  ' 

Tnou— 

* — n*i  

Thou— 

:  sands 

:  sands  : 

sands 

sands  ■ 

sands 

l  sands  : 

sands 

-  sands 

1901 

:  1,563 

404 

1,967' 

- 

- 

— 

— 

2,354 

1909 

:  1,587 

670 

2,257 

172 

132 

139 

443 

2,913 

1910 

■  1,481 

651 

2,132 

142 

126 

144 

412 

2,754 

1911 

:  1,864 

793 

2,657 

188 

286 

238 

712 

3,610 

1912 

;  1,694 

747 

2,441 

183 

344 

379 

906 

3,477 

1913 

!  1,652 

662 

2,314 

185 

387 

351 

923 

3,448 

1914  : 

1,554 

635 

2,189 

186 

455 

397 

1,038 

3,434 

1915 

■  1,470. 

633 

2,103 

163 

411 

230 

804 

3,112 

1916  : 

1,405 

531 

1,936 

206 

531 

604 

1,341 

3,475 

191?  : 

1,236 

712 : 

1,948 

175 

574 

730 

1,479 

3,619 

1918  : 

1,556' 

997 

2,653 

285 

521 

602 

1,408 

4,290 

1919  : 

1,695 

935 

2,630 

262 

432 

446 

1,140 

4,040 

i920  : 

1,614 

836 

2,450 

213 

322 

287 

822 

3,517 

1921  : 

i,564 

834 

2,398 

225 

433 

574 

1,232 

3,855 

1922  : 

1,553 

729 

2,282 

235 

563 

623 

1,421 

3,916 

1923  : 

1,735 

798 

2,533 

291 

680 

707 

1,678 

4,405 

1924  « 

1,808 

798 

2,606 

426 

873 

950 

2,249 

5,069 

1925  : 

1,679 

784 

2,463 

299 

611 

855 

1,765 

4,426 

1926  : 

1,735 

809 

2,544 

304 

598 

701 

1,603 

4,360 

1927  : 

1,883 

836 

2,719 

387 

617 

743 

1,747 

4,695 

1928  : 

1,884 

813 

2,  697 

331 

602 

680 

1,613 

4,497 

1929  « 

1,681 

804 

2,485 

295 

600 

770 

1,  665 

4,382 

1930  : 

1,662 

703 

2,365 

272 

498 

636 

1,406 

4,000 

1931  : 

1 , 380 

725 

2,105 

388 

940 

1,063 

2,391 

-±,717 

1932  : 

1,375 

667 

2,042 

338 

898 

1,118 

2,354 

4,639 

1933  : 

1,258 

482 

1,740 

262 

649 

954 

1,855 

3,801 

Division  of  Statistical  and  Historical  Research.     Compiled  from  release  of  the 
Dominion  Bureau  of  Statistics  Agricultural  Branch  of  December  8,  1933  and 
livestock  and  Animal  Products  Statistics,  1909  to  1932. 
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Canada:  Results  of  June  -  N0vember  farrowings,  1931  -  1933 


Numb e  r  of 

sows  farrowed  : 

Number  01 

pigs  "born 

rrovmc  e 

!  June 

to  NoV. 

June  to 

NnV. 

1932  : 

1933  : 

1931  : 

1932  : 

1933 

rrince  jLawara  1  si  and. 

!  3,000 

4,100 

4,000 

30,000 

/I  s~\       a  r\C\ 

40 , 400 

40,  600 

j.\iova  oeoxiia  . 

\       3, 500 

4,400 

3,400 

36,  400 

<±3,700 

35, 600 

j.\iew  -d±  lliiswxok  .  ....... 

!  r,<!00 

8,200- 

6,700 

do , 500 

CO, (U0 

65, 900 

miti  uuo   ; 

b<i ,  o(JU 

66,400 

54,300 

boo , 500 

coo    £  r\r\ 

592 , bOO 

505,  rOO 

Ontario   • 

153,800 

141,100 

129,900 

1 ,444,800 

1 , 350 , 700 

1 ,283,100 

Manitoba  : 

26,300 

29,100 

17,300 

229,200 

240,100 

154,400 

Saskatchewan  : 

47,400 

76,000 

62,700 

396,500 

602,000 

517,800 

Alberta  : 

74,100 

74,300 

69,500 

633,100 

620 , 700 

622,700 

British  Colum"bia.  .  . .  : 

6,-100 

5,100 

4,500 

57,900 

46 . 400 

43,100 

Canada   

384,000 

408 , 700 

352 , 300 

3,464,900 

3, 613, 300 

3,268,800 

Division  of  Statistical  and  Historical  Research.  Dominion  Bureau  of  Statistics 


Agricultural  Branch. 

Canada:     Number  of  pigs  saved,  June  -  November  1931-1933 


Province 


Number  of  pigs  saved, 
June  to  Nnv. 


Number  of  pigs  saved  per 
litter.  June  to  Nov. 


1931  : 

1932  : 

1933  : 

1931 

:     1932  : 

1933 

25,300 

33,500 

34,300 

8.4 

8.2 

8.5 

28,300 

33,100 

23,200 

8.0 

7.6 

8.3 

51 , 900 

56,900 

49,400 

7.2 

6.9 

7,4- 

474, 900 

478,000 

407,  600 

7.6 

7.2 

7.5 

1,175,200 

1,079,700 

990,600 

7.6 

7.7 

7.6 

181,000 

183,100 

118,000 

6.9 

6.3 

6.3 

303 , 800 

466,100 

339,900 

6.5 

6.1 

6.4 

511 , 600 

433,700 

495,500 

6.9 

6.5 

7.1 

45,000 

37,300 

34,300 

7.4 

7.3 

7.6 

2 , 802 , 500 

2,851,400 

2,557,800 

7.3 

7.0 

7.4 

Prince  Edward  Island 
Nova  Scotia  . 
New  Brunswick 

Quebec   

Ontario   

Manitoba  .... 
Saskatchewan. 

Alberta   

British  Columbia 
Canada   


Division  of  Statistical  and  Historical 
Agricultural  Branch. 


Research.  Dominion  Bureau  of  Statistics 


Canada:  Intended  farrowings  and  marketings,  December-May,  1931-32  to  1933-3 


Province 


Number  of  sows  to  farrow,  : Number  of  swine  for  market  and  for 
 D^c.  -  May  :farm  and  local  slaughter . Doc. -May 


1931-32  : 1932-33  : 1933-34  :     1931-32  :  1932-33 


1933-34 


Princc  Edward  I si 

Nova  Scotia  . 
New  Brunswick 
Quebec   

Ontario   

Manitoba  

Saskatchewan. 

Alberta   

British  Columbi 
Canada  .... 


and 


4,100 

4,200 

5,000 

21,700 

24,300 

23,600 

4,  600 

4,200 

4,400 

17,200 

18,800 

14,800 

11,000 

9,900 

10,100 

32 , 600 

33,900 

26,000 

98,900 

94,000 

107,100 

278,300 

252,500 

203,700 

150,600 

128,200 

128,700 
24,  300 

870,900 

801,200 

750,000 

33,200 

25,200 

172,600 

145,400 
380,100 

92,700 

77,100 

63,700 

74,800 

295,700 

309  ,  400 

120,200 

77,500 

93,000 

562,000 

427,400 

493,000 
31.400 

8,500 

5,700 

5,400 

40, 400 

33,800 

13,200    412,600    452, 3QQ    2,292,400    2.117.400    1,949  ,,600, 

istics 


Division  of  Statistical  and  Historical  R0search.  Dominion  Bureau  of  Stat 
Agricultural  Branch. 
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'    '■  United  Kingdom  and  Irish  ?ree  State 

■  The  .downward  movement  of  cured  pork  prices  at  Liverpool  during  April 
was  somewhat  contrary  to  the  usual  seasonal  movement.     The  averages  re- 
corded for  the  month,  however,  were  still  materially  higher  than  last  year, 
and  above- prices  of  any  corresponding  period  since  1930.     In  bacon,  Danish 
Wiltshires  made  an  April  average  this  year  of  $16.59,  basis  of  importer-to- 
wholesaler  quotations,  against.  $11.96  a  year  earlier.     Canadian  green  sides 
stood  at  $15.90  against  $10.03  last  year.    For  the  third  successive  month, 
supplies  of  American  green  bellies  were  so  small  as  to  make  only  nominal 
quotations. 

The  present  limitations  on  bacon  imports  continued  during  April  to 
hold  current  receipts  well  belpvv  those  of  any  season  since  1929-30,  accord- 
ing to  unofficial  records.     Total  bacon  imports  for  March,  as  officially 
reported,  were  the  smallest  for  that  month  since  March  1929.     The  continued 
reduction  in  monthly  receipts  brought  the  total  for  the  current  season  to 
March  31  well  below  the  post-war  average  and  25  percent  under  comparable 
figures  for  last  season,  with  receipts  from  Denmark  down  34.4  percent.  Im- 
ports from  continental  countries  other  than  Denmark  show  a  drop  of  32.1 
percent  below  last  season's  figure^.     The  small  current  volume  of  bacon 
being  imported  from  the  United  States  is  about  one-third  larger  than  a  year 
ago.     Imports  from  Canada,  however,  are  running  about  16  times  larger  than 
imports  from  the  United  States,  and  also. about  5  times  larger  than  last 
year's  imports  from  Canada. 

Tne  April  decline  in  ham  quotations  at  Liverpool  brought  the  monthly 
average  for  American  short  cut    green  hams  down  to  $19.24  per  100  pounds. 
The  easier  tone  was  a  continuation  of  the  tendency  in  both  sterling  and 
dollar  quotations  in  evidence  since  mid-February.    There  have  been  repeated 
rumors  of  insufficient  supplies  of  ham  during  recent  weeks,  but  consumer 
demand  apparently  has  not  been  able  to  Support  the  price  level  reached  ear- 
ly in  1934,  which  was  the  highest  since  1930.     Imports  since  last  October 
have  been  slightly  smaller  than  last  season,  and  considerably  below  the 
post-war  average. 

The  decline  during  April  in  lard  quotations  at  Liverpool  reduced  the 
.average  for  American  refined  lard  by  about  90  cents  per  100  pounds  to  $6.07, 
an  unusually  low  level,  and  about  40  cents  under  the  April  1933  average. 
Stocks  at  Liverpool  on  May  1,  at  9,424,000  pounds,  were  in  line  with  the  un- 
usually large  stocks  of  recent  months,  and  considerably  higher  than  figures 
for  a  year  ago.     Sterling  prices  for  lard  reflect  more  sharply  than  dollar 
prices  the  pressure  of  current  supplies  on  the  British  lard  market.     So  far 
this  season,  monthly  lard  imports  have  averaged  unusually  heavy,  the  total 
to  March  31  being  9.5  percent  ahead  of  comparable  figures  for  1932-33.  The 
current  total  is  larger  than  for  any  corresponding  period  of  the  post-war 
seasons. 
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United  Kingdom:  Arrivals  of  Wiltshire  sides  at  London  from  continental 

countries,  "by  weeks,  1933-34  1/ 


Week 

Danish  : 
:  at  all 

;    jJUi  os  * 

At  London 

Canadian 

pnried 

Danish  : 

Swedish 

:  Dutch  : 

Polish 

•Lith  uania" 

at  all 
ports 

:  Bales 

Bales  • 

Bales 

•  •■2alesi  : 

Bales 

:    Bal es 

Bales 

Season 

1933-34 

Oct.  b 

C    C  C 

4b,Dbr 

25,  601 

2 , 303 

3, 333 

4,  607 

3, 251 

o,  lob 

13 

:  44,407 

25, 063 

2,040 

A  I —  A  C\ 

4,  549 

a     a  m 

4,481 

r-7      r>  a  r\ 

3,  649 

4,049 

20  , 

!  46,211 

25,709 

1,843 

4,  659 

4,704 

4, 861 

a    n  a  a  \ 

4, 844 

or* 
2  ^ 

44, 502 

24,152 

2,202 

2 , 893 

4,  545 

4, 243 

5, 851 

Nov.  3 

44,164 

23, 714 

1,986 

3, 313 

5,003 

3,  653 

4,  889 

10 

43, 761 

23,299 

3, 824 

2,926 

4,950 

3,  335 

A    o  o  r? 

4, 823 

17 

43,852 

23,  731 

1,  726 

2,847 

4,372 

2, 936 

5,176 

24 

42,868 

22 , 452 

1 ,  542 

3,433 

4,228 

2,  992 

5,141 

Dec.  1 

42,014 

22 , 258 

1,559 

2,504. 

3,721 

2,957 

5, 770 

8  , 

41,193 

22,123 

1,517 

1,983 

3,768 

2,729 

<■.  5,319 

15 

50,143 

29 , 378 

2,577 

2,244 

4,568 

3, 348 

5,196 

22  : 

32,755 

16,984 

1,522 

2,354 

3,808 

3,496 

6,  024 

29  : 

31 ,212 

16,765 

1,369 

731 

3,267 

3,076 

6,  639 

Jan.    5  : 

35,243 

19,207 

1,106 

2,553 

1,844 

2,  887 

7,  372 

"12 

35,577 

19,239 

1,781 

1,513 

4,211 

2,  976 

r    o  no 

6,  o  ro 

19 

36, 692 

19, 578 

1,  681 

1,898 

3,280 

r-i  /inn 

2,  479 

6,  boy 

26  : 

35,230 

18, 003 

1,352 

1,954 

3,507 

2,750 

b,4by 

Feh.    2  : 

35,311 

18,428 

1,365 

....  1,969 

3,220 

4,216 

rr    n  n  c 

5,  yyo 

9 

36 , 548 

19,033 

1,461 

2,238 

4, 368 

3,  908 

7,25b 

16  : 

37,011 

19,309 

1,382 

2,334 

3,711 

3,892 

8 , 602 

,23  : 

36 , 710 

18,779 

1 ,420 

2,  328 

3,806 

4 , 1 52 

o,  Ul  I 

Mar.     2  : 

36, 934 

19,155 

1 ,202 

2 ,087 

2 , 577 

3,  769 

C     A  "I  A 

o,  414 

9 

37,102 

19,798 

1,586 

.  2,059 

3,731 

3,018 

7,286 

16  : 

40,  883 

22,716 

1,  620 

2,131 

3,  316 

2  ,851 

(  ,  I  (d 

23  • 

40,804 

21 ,845 

1 , 394 

2 , 085 

3,725 

3,  458 

o   i  on 
o , 

29  : 

36,979 

19,169 

1,549 

2 , 308 

2,770 

2,922 

8,  328 

Apr .     6  : 

37,419 

20,206 

1,477 

2,237 

3,843 

3,140 

7,615 

13  • 

44  225 

2^  587 

2  294 

3,805 

3, 198 

8,278 

20  : 

53,241 

30,879 

1,852 

2,670 

3,428 

2 1667 

8,303 

Totals  to  : 

dat  e '  ! 

1933-34  ; 

1,168,658 

630,140 

49,770 

72,407 

111.164 

96.809 

188.212 

1932-33  : 

1,686,145 

918,350 

58,730 

157,972 

174,861 

145,772 

40,704 

Transmitted  "by  H.  E.  Reed,  Meat  and  Wool  Specialist  at  L0ndon,  Foreign  Agricultura 
Service. 

1/    London  Provision  Exchange.  Sides  are  packed  4  or  6  to  the  "bale,  according  to 
weight  of  sides.  The  most  popular  hale  is  that  carrying  4  sides  with  the  total 
weight  ranging  220-260  pounds. 
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United  Kingdom:     Bacon  imports  from  Denmark,  by  months, 

1926-37  to  1933-34 


Mnnt/h  ' 

1926-27  • 

1927-28  : 

1930-31  : 

1951-32  : 

1952-33  • 

1 933-34 

:  1,000 

1 ,000 

1  000 

1  000 

1  000 

J.  ,  w  w  V./ 

1 ,000 

1,000 

i  ,000 

Timind  0 

t\  mm  r\ 

t\  rvi  "rifle 
UU  J.iiu.0 

U  w  Li-Li.  ^j_o 

Oct.  . . . 

34  557 

50  OQO 

SO  70^ 

4.7  AQA 

71    1  54 

7s)  7.^0 

47  54-5 

lvTo  v .  .  •  • ' 

38  931 

4-9, 

*±0  1  \JCjO 

72  521 

70 ,445' 

44  5S8 

Dec.  . . . 

:  40,194 

52,244 

45,580 

53,490 

81 ,294 

77,467 

59,332 

37,159 

Jan.  . . . 

'  41,803 

54,975 

48,717 

48,406 

66 , 819 

73,317 

57,307 

40,106 

£  e d.  ■ .  ■ ; 

/i  0  at  a 

o3, 942 

41 , 50  8 

44,439 

67,246 

7o,21o 

00  ,---yo 

T  A  C,QA 

Mar.  . . . : 

47,526 

54,675 

41,985 

51 , 870 

65, 505 

88,046 

59:,  092 

40,128 

Apr.  ...: 

42,993 

52,745 

44,031 

46,204 

63,224 

76,032 

51,023 

May    . . . 

:  44,205 

51,109 

46,758 

56,206 

67,190 

48,717 

59,195 

June  . . . 

51,795 

51,536 

41,836 

54,456 

66,161 

82,653 

55,517 

July  . . . 

'     50 , 710 

44,552 

46,570 

55,213 

.  68,704 

72,174 

53,125 

Aug.  ... 

46,941 

48,924 

48,121 

55,066 

68,094 

70,019 

53,152 

Sept. . . . : 

48,143 

42,633 

48,350 

59,751 

67 , 893 

67,587 

48,558 

Total  : 

530 , 234 

609,792 

552,272 

621,112 

814,459 

883,900 

592,971 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


United  Kingdom:     Total  bacon  imports,  "by  months,  1926-27  to 

1933-34 


Month  : 

1925-27  : 

1927-28  : 

1928-29  : 

1929-30  : 

1930-31  : 1931-32  : 1932-33  : 1933-34 

1,000 

1,000 

1,000 

1,000 

1,000 

1 

,000  1 

,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds  pounds 

pounds 

Oct.  ... 

:  73,275 

85,552 

82,373 

72,402 

95,809 

109,051 

114,310 

83  ,.272 

Nov.  . . . 

76,138 

79,579 

79,297 

74,368 

86,316 

105,372 

114,458 

81,117 

Dec.  ... 

78,867 

80,679 

76,771 

85,603 

112,267 

109,857 

92,817 

66, 612 

J  an .  ... 

75,371 

82,344 

83,092 

74,801 

95,273 

101,159 

96,602 

72,309 

Feb.  ... 

69,874 

85,153 

63,612 

73,721 

99,645 

112,538 

78,231 

68,345 

Mar.  . . . 

82,487 

87,041 

68,923 

84,631 

93,406 

125,813 

95,152 

72,271 

Apr.  ... 

:  71,277 

33,815 

73,125 

75,096 

99,464 

108,150 

85,173 

May  .... 

:  76,530 

38,759 

87 , 845 

84,615 

108,136 

89,052 

92,804 

June  . . . 

:  80,343 

86,337 

71,894 

33,277 

109,000 

111,194 

91,029 

July  . . . 

84,105 

79,212 

30 , 360 

35,457 

105,607 

102,004 

87,203 

Aug.  . . . 

74,480 

86,362 

82,290 

54,753 

106,567 

104,395 

33,361 

Sept .... 

CO, 159 

71,795 

73,505 

33,206 

-  105,978 

101 , 571 

03,059 

Total 

:  931,011 

997,179 

933,093 

967,435 

1,213,528  1 

,230,161 1,114,209 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 
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United  Kingdom:     Total  ham  imports,  "by  months,  1926-27  to 

1933-34 


Month  : 

1926-27  : 

1927-28.  : 

1928-29  : 

; 

1929-30  : 
; 

1930-31  : 

• 
• 

1931-32  ; 

1932-33  : 

1953-34 

!  1,000 

1,000  . 

1,000  . 

1,000 

1,000 

1,000 

1,000  ; 

1,000 

pounds 

pounds 

pounds 

pounds 

■pounds 

pounds 

p  our.  as 

pounds 

Oct. 

•'  :6, -929 

7,802 

6,484 

8,105 

5,792 

7,217 

7,497 

6,992 

Nov*  ... 

:  .8,762 

5,  836 

6,782 

8,125 

5,755 

7,550 

7,998 

7,932 

Dec. 

11,318 

7,817 

7,339 

9,347 

10,111 

8,596 

6,578 

6,155 

J  an.   . . . : 

8,847 

6,896 

8,788 

7,920 

7,101 

4,602 

7,100 

4,743 

Si           U  9           •    •  • 

•      '     C    hi  T 

p 

o ,  oOo 

7  OQQ 

D  ,  0\J  i 

Mar.   . . . 

'  6,910 

9,264 

6,828 

8,501 

5,537 

6,530 

5,981 

7,288 

Apr.  ... 

6,523 

7,993 

'  8,981 

9,539 

7 , 597 

5,764 

7,874 

May 

9,208 

9,534 

14,135 

12,298 

9,204 

9,664 

10,737 

June  . . . 

12,410 

10,782 

10,499 

10,983 

9,773 

8,466 

9,207 

July  ... 

12 , 034 

11,404 

12,042 

14,391 

11,165 

11,661 

13,568 

Aug.   . . . 

:  .  0,282 

13,594 

12,073 

12,024 

7, 129 

9,091 

8,48? 

Sept. . . . 

8,902 

7,505 

G,073 

7,236 

5,513 

6,978 

9,267 

Total 

106,633 

107,289 

110,257 

116,558 

91,384 

91,265 

99,802 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


United  Kingdom:     Total  lard  imports,  by  months,  1926-27  to 

1933-34 


Month 

:1926- 

■27  : 

1927-28  : 

1928-29  : 

1929-30  : 

1930-31  : 

1931-32  : 

1932-33  : 

1933-34 

:  1,000  ■ 

1,000  ; 

1,000 

1,000 

1,000  ■ 

1,000 

1,000  • 

1,000 

pounds- 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Oct.  ... 

21 

569 

17,350 

18,079 

21 , 844 

22,897 

17,329 

19,799 

25,407 

Nov.  ... 

•  12 

710 

21,053 

21 , 551 

24,004 

27,751 

19,234 

21,305 

23,301 

Dec.  ... 

:  .  13 

772- 

22,351 

17,480 

27,160 

27,270 

21,276 

17,658 

25,855 

J  an  

21 

,665 

27,794 

.  35,923 

27,559 

21,459 

28,188 

24 , 3  81 

34,945 

Feb.  ... 

:  19. 

136 

28,421 

29,752 

25,187 

32,576 

37,323 

31,490 

25 , 975 

Mar.  . . . 

20 

989 

33 , 840 

22,234 

24,810 

26,608 

31,248 

31,269 

23,568 

Apr.  ... 

27. 

032 

23,081 

21,612 

18,218 

25>  276 

11,805 

22,708 

May    . . . 

24 

24,398 

.  26,479 

20 , 772 

23,771 

20,565 

24,305 

June  . . . 

:  23. 

564 

19,596 

20,498 

21,073 

27 , 586 

25,890 

25,026 

July  ... 

2s! 

,006 

24,667 

25,977 

51,001 

28, 538 

22,221 

20,673 

Aug.  . . . 

17 

571 

21,844 

21,204 

20,433 

25,001 

16,477 

31,403 

S  ept. . . . 

:  22 

360 

13,345 

16,899 

12,976 

17,022 

10,556 

29,404 

Total 

:  255. 

638 

277,756 

277,680 

275,047 

322,777 

270,112 

307,581 

Compiled  from  Trade  and  navigation"  of  the  United  Kingdom, 
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Continental  Europe 

Hog  production  in  continental  Europe  during  1934  is  expected  to  show 
a  substantial  increase  over  that  of  1933,  according  to  Assistant  Agricul- 
tural Attache  D.  F.  Christy  at  Berlin.     The  increase  is  under  way  in  the 
deficit  producing  countries,  including  Germany,  Czechoslovakia,  Austria, 
and  some  of  the  western  continental  countries.    Erom  all  indications,  the 
increase  will  be  more  than  sufficient  to  offset  the  expected  decreases  in 
the  Scandinavian  and  other  exporting  countries.     It  is  probable  that  the 
larger  hog  numbers  in  Germany  and  Czechoslovakia  are  not  so  much  the  result 
of  increased  production  as  they  are  of  a  backing  up  of  hdgsi  on  the  farms 
because  of  a  reduced  demand.    Naturally,  however,  the  greater  number  of  hogs 
now  on  hand  means  a  considerable  increase  in  marketings  during  the  coming 
year,  with  a  consequent  pressure  on  prices.    Exporting  countries  are  find- 
ing it  difficult  tc  dispose  of  accumulating  hog  surpluses  and  to  adjust 
production  to  conform  with  future  export  possibilities. 

Hog  prices  in  all  continental  European  countries,  except  Netherlands, 
Denmark  and  Germany,  were,  much  lower  in  the  first  3  months  of  1934  than  in 
the  corresponding  1933  period.     The  price  situation  in  Netherlands  and  Den- 
mark is  related  directly  to  the  British  policy  of  limited  bacon  imports.  In 
Germany,  the  price  margin  over  last  year  is  becoming  steadily  narrower,  and 
the  continuance  of  heavy  marketings  may.  well  eliminate  that  margin  complete- 
ly despite  official  intervention.    Marketings  in  Germany  during  the  first 
quarter  of  1934  were  over  11  percent  greater  than  in  the  corresponding  1933 
fig-ores  showed  an  even  greater  advance  over  those  of  a  year  ago.  Other 
less  important  countries  show  similar  developments.    Hog  production  in 
Germany  ond  Czechoslovakia  in  the  last  half  of  1934  and  the  first  half  of 
1935  will  be  influenced  to  a  considerable  extent  by  the  outturn  of  the  1934 
domestic  feed  crops. 

According  to  the  latest  available  census  data,  hog  numbers  in  three 
of  the  more  important  continental  countries  (Germany,  Denmark,  Czechoslova- 
kia) at  the  end  of  1933  were  about  2.5  percent  greater  than  they  were  a  year 
ago.    Numbers  in  Germany  and  Czechoslovakia  increased  substantially,  but  in 
Denmark  a  sharp  reduction  has  been  accomplished.     Seasonal  production  in 
Denmark  and  other  continental  exporting  countries  conforms  closely  to  that 
of  Great  Britain.    Eor  the  current  year,  British  restrictions  on  imports 
are  least  liberal  when  British  production  is  seasonally  large  and  this  is 
also  the  period  when  imported  supplies  are  usually  most  plentiful.  Export- 
ing countries  that  have  not  reduced  their  production  to  as  great  a  degree 
as  has  Denmark  have  mere  hogs  on  hand  than  their  share  of  the  British  quota 
will  allow  them  to  dispose  cf  in  Great  Britain.     In  Denmark,  however, 
indications  are  that  the  sharp  cut  in  hog  numbers  may  result  in  some 
difficulty  in  filling  the  Danish  share  of  the  quota. 

Countries  important  in  British  market  supplies 

In  Denmark,  hog  numbers  have  been  reduced  about  25  percent  within 
the  past  year  to  conform  with  the  restricted  export  outlet  for  Danish  bacon. 
This  accompli  slim  en  t,  in  the  face  of  substantially  higher  prices  for  export 
bacon,  is  regarded  as  another  demonstration  of  the  high  degree  of  organiza- 
tion existing  in  Danish  agriculture.    Further  developments  are  almost 
entirely  dependent  upon  developments  in  Great  Britain.     The  seasonal  phase 
of  the  British  quota  policy  places  more  difficulties  in  the  path  of  Danish 
producers,  since  sufficient  supplies  to  meet  the  more  liberal  quota  periods 
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mast  result  in  surpluses  when  the  quota  is  contracted. 

March  was  the  9th  month  in  which  total  bacon  exports  from  Denmark 
showed  a  decline  from  the  preceding  month.     The  March  figure,  at  40,355,000 
pounds t  represented  one  of  the  smallest  monthly  export  movements  of  the  post- 
war period.    For  the  current  season  to  March  31,  bacon  exports  from  Denmark 
showed  a  total  33  percent  below  comparable  figures  for  1932-33.     In  the 
first  3  months  of  the  calendar  year  1934,  bacon  exports  were  34.8  percent 
below  those  of  the  corresponding  1933  period.    Exports  of  live  hogs  from  Den- 
mark during  1933  were  throe  times  as  large  as  in  1932.     In  the  first  quarter 
of  1934,  such  exports  were  over  four  times  as  great  as  in  the  same  months  of 
1933.    Danish  lard  exports  dropped  off  sharply  in  1933  and  have  been  reduced 
further  in  1934. 

The  Netherlands  Government  has  been  reasonably  successful  in  reducing 
hog  production  in  that  country.    Export  slaughter  during  the  first  2  months 
of  1934,  were  only  about  60  percent  of  the  corresponding  1933  figures.  Despite 
the  higher  hog  prices  resulting  from  the  government's  production  regulations, 
it  would  appear  that  hog  production  is  becoming  somewhat  less  profitable 
since  feed  prices  have  risen  faster  than  pork  prices.    British  import  figures 
indicate  that,  for  the  1933-34  season  to  March  31,  bacon  receipts  from  Nethe: 
lands  were  about  half  the  volume  of  the  similar  1932-33  receipts. 

Polish  exports  of  hogs  and  hog  products  have  shown  a  marked  reduction 
during  the  past  year.     Despite  this,  however,  production  of  hogs  apparently 
has  been  reduced  only  slightly.     Slaughter  figures  for  1933  and  1934  indicate 
only  moderate  reductions  in  pork  production.    Exports  of  live  hogs  for 
slaughter  in  1935  were  only  about  55  percent  as  large  as  in  1932,  while  for 
1934  such  exports  are  expected  to  be  slightly  larger  than  in  1933.  Polish 
bacon  exports  in  1933,  practically  all  of  which  went  to  Great  Britain,  showed 
a  reduction  of  over  25  percent  compared  with  1932.    Bacon  exports  this  year 
are  running  about  40  percent  below  1932  figures.    Exports  of  other  hog  pro- 
ducts show  similar  developments.     Improvements  in  bacon  quality  are  now  be- 
ing undertaken  with  production  of  the  lower  qualities  limited  to  30  percent 
of  the  total  output.. 

The-  Scandinavian  and  Baltic  countries  not  previously  mentioned  are  all 
experiencing  difficulties  in  connection  with  the  limited  British  export  market 
outlet  for  bacon.     These  countries  all  have  increased  their  production  rapidly 
within  the  last  3  to  5  years  with  the  intention  of  supplying  the  British  mar- 
ket.    The  resulting  heavy  supplies  and  reduced  prices  preceding  the  quota 
policy  forced  the  payment  of  export  bounties  of  other  supporting  measures  by 
most  of  the  governments  concerned.     These  measures  in  themselves  have  served 
to  prolong  the  unfavorable  situation.  It  now  appears  that  hog  numbers  are  beir 
reduced. 

Germany 

The  hog  industry  in  Germany  is  at  present  very  closely  related  to  the 
fat  situation  in  that  country.  Although  recent  efforts  to  attain  self- 
sufficiency  in  fats  have  tended  to  strengthen  hog  prices,  fat  production  has 
not  been  materially  increased,  according  to  reports  from  Mr.  Christy.  Higher 
hog  prices  during  most  of  1933  have  resulted  in  a  large  increase  in  hog 
numbers,  and  this  increase  in  numbers  has  begun  to  be  reflected  in  market 
supplies.  Marketings  of  hogs  during  recent  weeks  have  been  relatively  large 
and  prices  in  terms  of  German  currency  are  about  the  same  as  a  year  earlier 
when  they  were  unusually  low.  Indications  are  that  hog  marketings  will  cor. tit* 
relatively  large  during  the  remainder  of  1934. 
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A  survey  of  the  potontial  sources  of  animal  or  vegetable  fats  in 
Germany  seemed  to  indicate  that  hogs  offered  the  only  possible  means  of  mater- 
ially increasing  domestic  fat  supplies.  .  Limited  feed  supplies,  however,  appear 
to  be  a  controlling  factor  in  hog  production,  especially  since  it  has  been 
necessary  to  restrict  feed  imports.    Potatoes  have  always  made  the  basic  ration 
for  hogs  in  some  parts  of  the  country  supplemented  by  imported  grain  and  fish 
meal.     In  the  last  2  or  3  years  curtailed  feed  imports,  and  large  potato  crops 
have  tended  to  concentrate  the  German  hog  enterprise  '  in  :the  eastern  potato 
producing  areas.     It  is  not  expected,  however,  that  those  areas  could  be  counted 
upon  to  produce  enough  hogs  to  materially  increase  the  fat  output.     Since  feed 
imports  probably  will  be  curtailed  for  some  time,  because  cf  the  foreign  exchange 
situation,  it  appears  probable  that  any  reduction  in  the  domestic  feed  crops 
will  result  in  a  decrease  in  hog  numbers.     If  j>resent  German  slaughter  and 
processing  methods  are  maintained,  it  is  estimated  that  nearly  twice  as  many 
hogs  as  the  country  now  raises  would  be  needed  to  supply  the  usual  lard  require- 
ments.   Hog?  produced  in  GGrmany  are  of  a  meat  type,  in  contrast  to  the  lard 
type  produced  in  the  United  States.     In  the  United  States  the  yield  of  lard 
from  hogs  is  about  15  percent,  but  in  Germany  the  yield  is  estimated  to  be 
only  about  4  or  5  percent. 

In  order  to  increase  the  domestic  production  of  fats  the  GGrman 
Government  has  adopted  the  following  measures:     (l)  placing  all  animal  and 
vegetable  fats  under  a  national  monopoly;     (2)  reducing  materially  the  imports 
of  butter  and  lard  by  a  quota  system;     and  (3)  subsidizing  the  production  of 
neutral  lard  from  hogs  produced  in  Germany.     Efforts  to  increase  the  production 
of  domestic  fats  have  been  concentrated  largely  .on  animal  products,  since  oil- 
bearing  plants  suitable  to  Gorman  conditions  are  limited. 

The  recent  drastic  restriction  limiting  lard  imports  to  a  level  50  per- 
cent below  the  average  of  the  last  3  years  is,  as  already  stated,  a  part  of  the 
program  to  increase  domestic  fat  production  in  Germany.     Imports  of  lard  and 
other  fats  have  long  constituted  a  considerable  share  of  the  total  fat  con- 
sumption in  Germany,  but  from  the  standpoint  of  pork,  domestic  production  is 
about  sufficient  to  meet  the  requirements  for  consumption.     Since  the  yield 
of  lard  from  hogs  produced  in  Germany  is  relatively  low  the  increase  in  hog- 
production  now  under  way  ordinarily  would  not  add  greatly  to  the  domestic  fat 
supply,  but  it  would  result  in  burdensome  supplies  of  perk- 

Because  of  the  fact  that  pork  supplies  in  Germany  are  about  largo 
enough  for  consumption  requirements,  certain  efforts  to  increase  fat  production 
in  GGrmany  during  the  last  year  have  been  directed  toward  a  method  whereby  lard 
yields  night  be  increased.     Recently  a  plan  was  adopted  which  provides  for 
the  rendering  of  most  of  the  carcass  of  heavy  hogs  into  lard  or  neutral  lard. 
Raw  fats  from  hogs  largely  utilized  for  pork  are  also  used  in  this  type  of 

.  neutral  lard  production.    M0nthly  production  of  neutral  lard  in  Gemany  is  at 
present  at  the  rate  of  about  8,000,000  pounds.     All  of  the  production  is 
utilized  in  the  manufacture  of  margarine.     Neutral  lard  producers  are  required 
by  government  decree  to  pay  a  premium  for  heavy  hogs  and"  raw  fats.     Since  the 
prices  which  can  be  obtained  for  neutral  lard  in  Gcmany  are  not  high  enough  to 
pay  for  the  raw  materials  and  processing,  it  has  been  necessary  for  the  govern- 
ment to  subsidize  the  production  of  this  lard.     The  neutral  lard  produced  under 

i;  the  new  method  of  production  in  GGmany  presumably  is  odorless  and  tasteless, 
but  just  how  it  compares  with  neutral  lard  produced  in  the  United  States  is 
not  known. 
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The  neutral  lard  production  scheme  has  "been  in  operation  only  about 
6  months,  and  it  is  not  possible  at  this  time  to  anpraise  its  probable 
outcome.    Much  will  depend  upon  developments  in  the  general  economic  situation 
in  Germany.     The  plan  is  still  in  the  experimental  state  and  frequent  changes 
are  "being  made.     For  the  most  part  the  scheme  has  been  successful  in  raising 
hog  prices,  but  the  production  of  neutral  lard  in  Germany  has  not  increased 
sufficiently  to  supply  any  appreciable  part  of  the  deficit  caused  by  the 
restrictions  on  imports  of  fats.    Under  present  conditions  neutral  lard 
simply  replaces  a  part  of  the  imported  fats  formerly  used  in  margarine  manu- 
facture.    At  present  lard  or  fat  prices  arc  higher  than  pork  prices,  the 
reverse  of  the  usual  relationship.  \j 

Unless  present  import  restrictions  are  relaxed  Germany  may  soon  be 
faced  with  a  shortage  of.  fats,  Mr.  Christy  states.     In  former  years  Germany 
consumed  from  1,200,000,000  to  1,300,000,000  pounds  each  of  "butter  and 
margarine  and  440,000,000  pounds  of  lard.     In  the  past  year  domestic  butter 
production  possibly  increased  slightly,  whereas  "butter  imports  were  reduced 
from  about  220,000,000  pounds  to  121,000,000  pounds.  Margarine  production 
has  been  limited  to  794,000,000  pounds  annually.     Imports  of  margarine  have 
always  "been  relatively  small,  and  no  increase  in  such  imports  is  being 
permitted.    About  half  the  German  lard  consumption  was  formerly  imported, 
hut  such  imports  have  been  greatly  reduced  during  the  last  year.  Total 
fat  supplies  probably  have  been  reduced  by  25  percent,  and  stocks  of  im- 
ported lard  are  practically  exhausted. 

The  decline  in  lard  prices  at  Hamburg  during  April  brought  the  average 
for  American  refined  lard  down  to  $13.84  per  hundred  pounds,  duty  unpaid. 
The  April  average,  however,  was  still  about  twice  as  high  as  that  of  the 
corresponding  month  a. year  earlier.     Total  lard  imports  in  March,  amounting 
to  9,480,000  pounds,  were  larger  than  in  March  1933,  but  only  about  half  as 
large  as  the  March  imports  of  other  recent  years.  The  imports  during  the 
month  were  about  3,000,000  pounds  larger  than  the  quota  established  for 
March.     Shipments  of  lard  in  transit  on  March  1,  however,  were  not  counted 
in  the  quota.     It  is  reported  also  that  so  far  the  allocation  of  quotas 
to  German  importers  of  lard  lias  not  been  completed  and  imports  have  not  yet 
been  restricted  to  the  quota  figures. 


1/      The  information  relative  to  neutral  lard  production  in  Germany  has 
been  taken  largely  from  a  report  by  H.  E.  Reed,  Meat  Specialist  in  Europe 
for  the  Foreign  Agricultural  Service,  with  the  cooperation  of  D.  F.  Christy, 
Assistant  Agricultural  Attache1  at  Berlin.     Conies  of  the  complete  report 
may  be  secured  by  addressing  the  Foreign  Agricultural  Service,  Bureau  of 
Agricultural  Economics,  Washington,  D.  C. 
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0  thar  Count  r-i  e  s 

C z echo slo vakia  '"   ' "  :  .  :. 

Meat  consumption  in  Czechoslovakia  declined  during  1933.    .At  the  sane 
tine,  domestic  hog  production  has  increased  sharply  so  that  the  country  is  ; 
rapidly  doming  nearer  to  self-sufficiency  in  pork  production.    There  has  "been 
a  great  deal  of  discussion  concerning  a  livestock  monopoly  and  the  possibili- 
ty of  fixed  prices  for  hogs,  but  so  far  no  concrete  results  can  b-e  ob&erVed. 
There  is  also  much  agitation  for  a  restriction  of  oleomargarine  production 
in  order  to  improve  the  price  of  butter  and  other  domestic  fats.  ; 

Danube  Basin  ■  -  .  t  1 

Hog  production  in  Austria  is  increasing  and  imports  of  .hogs'  and  their 
products  are  being  regulated  closely.  .  It  is  reported  that  10  percent  of-'--  - 
domestic  butter  must  now  be  mixed  with  all  oleomargarine.    Lard  exports : from- • 

the  Danube  Basin,  principally  Hungary,  totaled,  only  906,000" pounds  in  the  

first  quarter  of  1934  against  2,  626,000.  pounds  in  the  corresponding  1933  -  • 
period.     The  chief  reason  for  the  decline  was  the  termination  on  January- 1- 
of  a  trade  agreement  between  Hungary  and  Czechoslovakia.    A  new  agreement 
became  effective  late-  in  February.    Placement  of  lard  hogs  on  feed  in  recent 
months  has  shown  a  tendency  to  increase.     Although  the  hog  numbers  involved 
large  numbers  fed  in  the  winter  of  1932-33.     Improved  lard  prices  have  been 
a  factor  in  the  situation,  and  some  increase  is  expected  in  the  marketings  of 
finished  lard  hogs  later  this  spring.     It  is  reported  also  by  the  Belgrade 
office  of  the  foreign  Agricultural  Service  that  farmers  intended  to  continue 
the  feeding  of  large  numbers  of  lard  hogs  as  the  spring  advances. 

Cured  Wiltshire  sides  from  H-angary,  Rumania  and  Yugoslavia  have  again 
been  moving  to  British  markets  in  recent  months,  the  Belgrade  office  reports. 
These  countries  do  not  come  under  the  British  cured  pork  import  quota.  A 
small  -amount  of  DGnubian  bacon  normally  recorded  British  markets  prior  to 
the  period  of  recent  years  when  prices,  reached  unusually  low  levels.  Recently, 
however,  British  creditors  having  frozen  claims  in  the  Basin  have  been'  -  •  • 
willing  to  accept  liquidation  to  a  certain  extent  in  the  form  of  bacon,  in 
view  of  the  favorable  prices  -now  prevailing  under  the  system  of  restricted 
imports.     It  appears,  however,  that  the  existing  volume  of  business  with 
Great  Britain  is  not  great  enough  to  influence  materially  the  production  of 
bacon  hogs  in  the  Basin.    The  number  of  meat  type  hogs  placed  on  feed 'during 
January  1934  was  considerably  smaller  than  comparable  figures  for  a  year  ago. 
In  March  1934  the  hog-corn  ratio  was-  not  as  favorable  as  in  January  or 
February,  largely  as  a  result  of  a  considerable  advance  in  corn  prices. 

Note:  .  - 

In  the  April  1934  issue    of  World  Hog  and  Pork  Pro'spccts  the  two 
statistical  tables  which  are  regularly  included  in  this  publication  were 
inadvertently  omitted.    These  tables -have  been . included  in  this  issue. 
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Hogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 


Country  and 
item 


Oct.  -  Feb. 


Unit 

: 1909-10     : 1924-25  : 
:  to  1913-14:  to  1928-29: 
average  :  average  : 

1930-31  ! 

1931-32.' 

1932-33! 

1933-34 

-  ! 

X  $  uuu 

jpouncLS 

30 , 483 

Off  /OD 

A  A  ni  7 
OO ,UXo 

a  a  oaa 

nt^t,  ODD 

^A  111 
OO , XIX 

it 

98,904 

207,453 

<-i/yn  cod 
0"* f , 030 

TCQ  C70 

ooy , o(c 

oio , ofy 

Ol\A    A  QO 

ii 

26,778 

Xo ,  OoU 

lO , OXO 

t  n  pa^ 

XU  , oDO 

1  A  0*7P, 

ti  , 

75,471 

46,916. \ 

'.11,666 

4,384 

1,578 

2,313 

ii 

15,974 

33 , 510 

X  ,  DOO 

R  P.P.7 
J|Oul 

A   Q  An 

O  ,  SOX 

fl7  40^ 

ii 

17,010 

61,983 

114,728 

142,821 

164,315 

113,490 

'  ii 

210,359 

376,640 

489,310 

537,977 

496,418 

371,655 

.  ii 

36,919 

49,767 

OD , ODO 

^  ill 

OO  t  x  xx 

1.A  A/7Q 
Ortj  Of  J 

•  '  ii 

95  ,  585 

108,006 

131,953 

123,350 

114,633 

136,483 

it 

.  205,721 

340,522 

376,169 

317,526 

214,458 

1000 's 

I      -       ( 6& 

.:  1,230 

825 

1,257 

1,174 

1,298 

ii  < 

>.',        •  .  '  ■' 

1,334 

■  1,478 

1,572 

1,310 

1,343 

it 

■             1      iS  A  A 

\       1 , 844 

1 ,662 

...  1,944 

2,152 

1,784 

1,824 

1,000  : 

pounds 

;.  .  1,305 

8,890 

9,942 

18,928 

17,835 

13,953 

"  < 

85,0.46 

92,334 

7f>   ^1  Q 

101  D41 

117  ^97 

XX  I  j  OZ/  l 

64  898 

XUUU  s 

14,927 

22,070 

Ol  CC7 
Cii.  ,  OD  ( 

OO  QQ4. 

PO  .^1  4- 

, OX x 

PC)  913 

1,000 

pounds 

;  57,392 

28,428 

1  C\  Q(~\A 

XU  ,  3U  i 

%  477 

1  ?7^ 

1  094 

ii 

947 

4,747 

189 

1 , 1 50 

1,045 

2,181 

it 

3,094 

8,999 

4,433 

3,283 

1,688 

1,557 

it 

:  78,202 

61,697 

<ol  ,  oUo 

Q  QA7 

y ,  yu  f 

11   1  94 

ii 

1  56,747 

56,784 

OA  C^Q 
iSD  ,  OO  J 

1  c  AOQ 
X  O  ,  ^rO  O 

pft  DQ4 

21,577 

ii 

:.  65,481 

69,046 

"XA  nnA 

O'x  ,  UUo 

P4  AAA 
Ot:  ,  DOO 

OA  1KB 
Ox  ,  X  o  o 

25,476 

ii 

:  72,817 

93,664 

120,094 

119,252 

119,202 

129, 49C 

it 

:  62,463 

79,896 

46,964 

74,016 

85,926 

41,742 

ii 

:  14,893 

35,047 

20,639 

lr,  ,335 

3,781 

4, 80C 

ii 

:  17,255 

20,471 

10,955 

15,595 

19,710 

15, 33C 

it 

:  204,561 

313,436 

266,704 

270,878 

275,280 

240,26c 

UNITED  KINGDOM: 
Production  - 
Supplies, 
domestic  fresh 
pork,  London 
Imports  - 
Bacon  - 

Denmark   

Irish  P. State 
United  States 
Canada  . . . 
Others  . . . 
Total  ... 
Ham,  total  . 
Lard,  total  . 
DENMARK:  ' 
Exports  - 

Bacon  

CANADA: 

Slaughter  - 
Hogs, inspected 
GERMANY : 
Production  - 
Hog  receipts 

14  cities  .... 
Hog  slaughter 

36  centers  . . . 
Imports  - 
Bacon,  total  .. 
Lard,  total  ... 
UNITED  STATES: 
Slaughter  - 

Hogs, inspected 
Exports  - 
Bacon  - 
United  Kingdom 

Germany   

Cuba  

Total   

Hams,  shoulders 
United  Kingdom 

Total   

Lard  - 
United  Kingdom 
Germany  ....... 

Cuba  

Netherlands  ... 
Total   
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Hogs  and  pork  products: 

Poreisn  and 

domestic  average  prices 

per  100 

pounds  for 

the  month 

indicated,  a: 

id  stocks  at 

the  end  of 

each  month 

Item 

,  1909-i9l3 

*  "i  no  ^  n  qoq  1 

B  iy<do-iycy 

. 

Feh. 

J  an. 

jj  eo. 

*  average 

t   avc i age 

1933 

1934 

:  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Prices  - 

"basis  packers' 

and  shippers' 

Gn o  "ha  fv*i  nn  q 

:  7.43 

10.68 

3.46 

3.41 

4.39 

Corn,  Chicago, 

No.  3  Yel  1  r>w 

:  1.02 

1.64 

.41 

.89 

.87 

Ho     .  heavv 

Berlin,  live 

weight. 

11.39 

14.32 

1/7.76 

.  14.98 

14.59 

Potatoes.   Brp<;l  mi 

feeding  ..... 

:  .39 
:  1.76 

.54 

2.35 

2/  .28 
1.76 

.57 

2.93 

.58 
2.99 

Lard  -  j 

10.18 
11.60 
13.91 

14.31 
15.03 
15.40 

5.00 
5.89 
1/5.81 

6.32 
6.91 
11.80 

7.12 
7.65 
13.10 

Cured  pork  -  ; 

Liverpool  -  : 

AmsT*"3  ran  q'TA-pf  ■ 

cut  greem  hams  . . ; 

13.00 

22.04 

8.55 

19.85 

22.40 

American  green  : 

20.23 

6.82 

14.52 

Nominal 

Danish  i/l/iltsnire  : 

14.20 

ol .  i?o 

9.29 

19.67 

^1  •  IO 

Canadian  green  : 

13.49 

3 /20.92 

8.14 

17.46 

19.45 

1.000 

1,000 

1,000 

1 , 000 

1,000 

pouncis 

pounds 

pounds 

pounds 

pounds 

Stocks  -  : 

United  States  -  : 

Processed  pork    4/  : 

795,507 

610,185 

730,404 

735,903 

Lard  in  cold  : 

120,024 

59,034 

168,756 

177,560 

l/  Three  weeks. 
2/  Two  weeks. 

3/  Three-year  average  only. 

4/  Dry  salt  cured  and  in  process  of  cure;  pickled,  cured,  and  in  process  of 
cure,  and  frozen.  ■ 
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Hogs  and  -pork  products:   Indices  of  foreign  supplies  and  demand 


Oct.  - 

Mar . 

Count ry 

1909-10  : 

1924-25 

and 

:  Unit 

;     to  : 

to  . 

:  1930-31 

•  1931-32  : 

1932-33 

:1933-34 

item 

:  1913-14  ; 
:  average  : 

1928-29 
average 

UNITED  KINGDOM : 

Production  - 

Supplies, 
(ionic b  oiu   lie sii 

,  1UUU 

pork, London.  .  . 

:  pounds 

35,279 

44,139 

63,102 

51,463 

42,201 

Imports  - 

T3q  r*  n  n  — 

JjCtO  \J  LI 

i  120,293 

250,889 
30 , 160 

413,203 
15,465 

467,718 
16,941 

372,401 

244,210 
17,065 

i.  i. 

11,765 

United  States 

:  95,790 

57,716 

13,733 

5,116 

1,953 

2,792 

n 

19,889 
;    20  ,  376 
256,348 

A  A     /IT  C 

39,767 
75,024 
453,556 
60,079 

1,813 
138,502 
582,716 
40,603 

8,517 
163,969 
663,795 
39 , 641 

9,448 
196,001 
591,570 
40,660 

47,037 
132,820 
443,926 

37,343 

Total  

iiaru ,   to  Lai  ♦ .  .  .  . 

it 

La^d,  total .... 

115,615 

1 32 , 506 

158,561 

154,598 

145,902 

160,051 

DENMARK : 

Exports  - 

t  ■  n 

250,965 

408,766 

450 , 881 

381,089 

254,813 

CANADA' 

Slaughter  - 

■ 

1  o  on '  a 

O  (  *± 

1 , 461 

979 

J  I  J 

1,501 

1,424 

1,557 

GERMANY : 

Pro  due  t  j  o  n  - 

Hog  receipts 

II 

1,636 

1,855 

1,872 

1,561 

1,641 

1XL>  Pj     Ola  LLgji  11/ L'i 

36  centers.  .  . . 

II 

2,237 

2,038 

2,447 

2 , 570 

2,131 

2,224 

Imports  - 

1000  , 

Bacon ,  total ... : 

pounds: 

'  1,475 

10,106 

12 , 412 

23,071 

18,961 

16,764 

n 

105,362 

113,311 

92,932 

119,803 

124,312 

74,378 

UNITED  STATES:  : 

Slaughter  - 

"UCjO  j  llloUCUi/CU. 

1  000'  c; 

17,416 

25  967 

?5  1  90 

26, 658 

23,916 

23,952 

Bacon  -  : 

1000 

United  Kingdom: 

pounds: 

68,346 

35,407 

12,821 

3,718 

1,393 

1,319 

ii 

1,045 
3,801 

6,099 

304 

1,177 
3,818 

1,159 
2,078 

2,390 

Cuba  

it 

10,869 

5,  656 
25,218 

2,226 

Total. . . . 

it 

92,954 

75,371 

10,898 

9,233 

12,977 

Hams,  shoulders- 

TTn  t  "h  p  c\  TT  i  'HP'c]  rim 

ii 

68,594 

70 , 441 

32  209 

19,395 

24,934 

26,239 

Tin  fpi  1  . 

it 

79,265 

85,024 

40  835 

28,439 

29,875 

30,866' 

Lard  - 

United  Kingdom 

j  H 

89,430 

114,898 

144,356 

133,593 

145,902 

155,566 

:  76,146 
18,216 
|  21,218 
'  250,009 

99,125 
41,883 
23,674 
379,652 

61,192 

89,345 
21,057 
19,938 
314,078 

93,701 

45,602: 

24,125 

4,667 
22, 005 
322,941 

6,626 

Netherlands .  .  . 
Total. .  . . 

15,561 

325,099 

16,250i 
279,756 

i 
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Hogs  and  pork  products:    Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


Item 


1909-1913 
average 


1925-1929 
average 


193 


Feb. 

1934 


Mar. 

193^ 


Prices  - 
Hogs,  Chicago, 

basis  packers' 

and  shippers1 

quotations  

Corn,  Chicago, 

Ho.  3  Yellow 
Eogs,  heavy, 

Berlin,  live 

weight   

Potatoes,  Breslau 

feeding   

Barley,  Leipzig  • . 
Lard  - 

Chicago   

Liverpool   

Hamburg  

Cu.red  pork  - 

Weli^an1-  nort 
cut  green  hams  . 

American  green 
bellies   

Danish  Wiltshire 
sides   

Canadian  green 
sides   


Stocks  - 
United  States  - 
Processed  loork  3/ 
Lard  in  cold 
storage   


Dollar: 


Dollars  Dollars 


Dollars 


S.02 


14.70 
14.14 


1,000 

pounds 


11.31 


3.  68 


4.39 


20.24 
23.20 
2 1  22.20 


1/  7.34 
1/11.06 
1/  9.98 


Nominal 
21.78 
19.45 


1,000 

pounds 

822,859 
135,859 


1,000 

pounds 

610,138 
61,713 


1,000 

pounds 

735,903 
177,560 


Dollars 


4.31 


1.04 

1.61 

1/  .46 

.87 

11.35 

14.03 

1/7.38 

14.59 

13.85 

.39 

.56 

.26 

.58 

.58 

1.75 

2.37 

1.60 

2  #  9  9 

3.02 

10.60 

14.83 

5.50 

7.12 

7.88 

11.80 

15.32 

if  6.32 

7.65 

6.97 

15.89 

15.72 

1/  6.37 

13.10 

14.36 

13.80 

22.72 

l/ 10.28 

22.40 

20.83 

Uominal 

20.17 

17.94 


1,000 
pounds 

657,466 

173,414 


l/  Three  weeks 

2/  Three-year  average  only. 

3/  Dry  salt  cured  and  in  process  of  cure;  pickled,  cared,  and  in  process 
of  cure,  and  frozen. 
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UNITED  STATES  DEPARTMENT  OE  AGRICULTURE 
Bureau  of  Agricultural  Economics 
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.  '  '  :,.  WORLD  HOG  AND  FORK  PROSPECTS 

Summary 

Hog  prices  in  the  United  States  rose  sharply  in  mid-June  chiefly 
because  of  a  marked  curtailment"  in  hog  marketings.    A  further  material  re- 
duction in  domestic  hog  marketings  in  the  summer  months  compared  with  a  year 
earlier  appears  probable  as  a  result  of  early  marketings  of  hogs  from  the 
1933  fall  pig  crop.      Drought  conditions  and  the  unfavorable  relationship 
between  hog  prices  and  corn  prices  resulted  in  relatively  large  slaughter 
supplies  of  hogs. 'and- other  livestock  in  May  and  early  June,  and  hog  prices 
declined  during  this  period-.    Hog  prices  also  declined  in  Germany  during  llgg 
as  hog  marketings  in  that  country  increased,  but  prices  in  Canada  advanced 
during  the  month. 

Estimates  recently  released  indicate  that  numbers  of  hogs  in  Dcnmark 
in  mid-April  were  about  30  percent  smaller  than  at  that  time  last  year.  This 
decrease  is  in  line  with  the  Danish  policy  of  restricting  hog  production  to 
conform  to  'the  reduced  outlet  for  Danish  bacon  in  the  United  Kingdom. 

Bacon  imports  into  the  United  Kingdom  during  May  apparently  were  larger 
than  in  April,  and  they  w ere  the  largest  for  any  month  thus  far  in  1934.  How- 
ever, bacon  imports  in  recent  months  have  been  about  20  percent  smaller  than  a 
year  earlier.  Imports  of  lard  into  the  United  Kingdom  in  April  1934  were 
slightly   larger  than  in  the  same  month  of  1933.     British  lard  prices  in  terms 
of  dollars  in  May  were  the  lowest  for  any  month  in  the  last  2  years. 

United  States,  exports  of  pork  in  April  were  smaller  than  in  April  last 
year,  but  April  lard  exports  were  about  the  same  as  in  the  corresponding  month 
of  1933.     Shipments  of  both  pork  and  lard  from  the  principal  ports  increased 
materially  in  May. 
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United  States 

The  tendency  toward  an  early  market  movement  of  hogs  from  the  1933 
fall  pig  crop,  which  had  "been  in  evidence  during  April,  "became  even  more 
pronounced  during  May,  and  nog  slaughter  during  the  month  was  only  slightly 
smaller  than  the  very  large  slaughter  in  May  last  year.     Chiefly  "because  of 
the  relatively  large  slaughter  supplies  of  hogs  and  other  livestock,  hog 
prices  in  May  continued  the  steady  decline  which  has  "been  under  way  since 
late  February.     In  early  June  the  level  of  hog  prices  was  lower  than  at  any 
time  since  mid-January,  "but  during  the  second  week  of  June  some  recovery  in 
prices  occurred.        The  average  Chicago  price  of  hogs  for  the  entire  month 
of  May  was  £3.51  compared  with  $3.85  in  April  and  $4,51  in  May  a  year  ago. 


Hog  slaughter  under  Federal  inspection  in  May  totaling  4,218,000  head, 
even  though  slightly  smaller  than  that  of  May  last  year,  was  the  fourth 
largest  for  the  month  on  record.     The  increase  in  slaughter  from  April  to 
May,  amounting  to  806,000  head  or  24  percent,  was  the  largest  increase  for 
the  period  during  the  last  10  years.      Although  total-  inspected  slaughter 
in  May  was  slightly  smaller  than  in  May  last  year  most  markets  serving  the 
WGstern  Corn  Belt,  where  drought  conditions  have  "been  severe,  reported  large 
increases  in  slaughter  compared  with  a  year  ago.  Average  weights  of  hogs 
marketed  from  nearly  all  areas  continued  relatively  light  in  May.  Weights 
of  hogs  from  drought  areas  were  sharply  reduced,  and  hogs  marketed  from  such 
areas  were  also  reported  to  "be  unusually  low  in  quality  for  this  time  of  year. 
The  average  weight  of  hogs  received  at  seven  leading  markets  was  about  229 
pounds  in  May,  compared  with  246  pounds  in  May  1933. 

Purchases  of  hogs  for  the  account  of  the  Federal  Surplus  Relief 
Corporation  amounted  to  about  15,000  head  per  market  day  excluding  Saturday 
from  Mai7-  9  to  Juno  5.     Until  June  15,  at  least,  such  purchases  are  being 
continued  at  a  rate  of  about  14,000  head  per  market  day.  During  the  last 
month  government  purchases  have  been  confined  to  hogs  weighing  under  210 
pounds.    Because  of  the  very  large  number  of  such  hogs  in  the  marketings,  the 
removal  of  a  considerable  proportion  of  them  from  the  commercial  supply  pre- 
vented more  severe  discounts  in  prices  of  light  hogs  than  actually  occurred, 
but,  despite  these  large  purchases  of  light  weight  hogs,  the  decline  in  hog 
prices  during  May  was  most  pronounced  on  hogs  weighing  below  200  pounds. 

Largely  because  of  drought  conditions  and  advances  in  prices  of  other 
grains,  the  price  of  corn  advanced  sharply  in  May*    The  advance  was  most 
marked  during  the  last  week  of  the  month.      The  average  price  of  No.  3  Yellow 
corn  at  Chicago  for  May  was  51.3  cents  per  bushel,  the  highest  monthly 
average  since  August  1933.    Based  on  farm  prices  as  of  the  15th  of  the  month 
the  hog-corn  price  ratio  in  the  Corn  Belt  States  in  May  was  7.4,  the  lowest 
ratio  for  all  months  during  the  25  years  in  which  farm  prices  of  hogs  and 
Corn  arc  available.      The  hog-corn  price  relationship  has  been  relatively 
unfavorable  for  hog  producers  for  nearly  a  year,  and  during  the  first  5 
months  of  1934  the  ratio  has  been  unusually  low. 

Wholesale  prices  of  fresh  pork  declined  during  May,  but  prices  of 
most  cuts  of  cured  pork  tended  to  advance.    Lard  prices  were  about  steady. 
The  composite  wholesale  price  of  hog  products  at  New  Y0rk  in  May  averaged 
$13.10  per  hundred  pounds  compared  with  $13.28  in  April  and  $10.56  in  May 
1933,    The  relationship  between  hog  product  prices  and  the  cost  of  hogs  to 


I 
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packers  (price  plus  processing  tax)  was  more  nearly  normal  during  May  than 
for  other  months  of  the  year  thus  far.      Daring  January  and  February,  especially , 
the  cost  of  hogs  to  packers  was  relatively  high  compared  with  concurrent  hog 
product  values.      This  situation  occurred  largely  as  a  result  of  the  strong 
storage  demand  for  hog  products  in  anticipation  of  the  marked  decline  in  hog 
slaughter  from  early  winter  to  late  winter  and  the  advance  in  hog  product 
prices  during  the  same  period. 

'Exports  of  pork  during  April  were  somewhat  smaller  than  in  March  or 
April  'last  :y ear  ,  but  April  lard  exports  were  ahout  the  same,  as  those  of  the 
preceding  month  and  of  the  corresponding  month  in  1933.     Shipments  of  "both 
pork  and  lard  from  the  principal  ports  increased  materially  during  May,  chiefly 
"because  of  reduction  in  ocean  freight  rates.     Daring  the  first  7  months  of 
the  1933-34  hog  marketing  year  exports  of  pork  were  27  percent  larger  than  in 
the  Corresponding  period  a  year  earlier,  with  all  of  the  increase  occurring 
in  exports  of  fresh  frozen  pork.     Daring  the  same  period,  however,  lard 
exports  were  12  percent  smaller  than  a  year  earlier. 

Exports  of  hams  and  shoulders  in  April  amounting  to  5,044,000  pounds 
were  slightly  smaller  than  in  March,  hut  they  were  ahout  35  percent  less  than 
in  April  last  year.    M0st  of  the'  shipments  of  these  cuts  are  consigned  to 
the  United  Kingdom,  and  imports  of  both  "bacon  and  hams  to  that  country  have 
"been  greatly  restricted  hy  the  British '  system  of  import  quotas.      Bacon  extorts 
during  April  of  1,215,000  pounds  were  smaller  than  in  March,  hut  they  were 
slightly  larger  than  in  April  a  year  ago.     Shipments  of  fresh  frozen  pork 
have  been  reduced  daring  the  last  3  months,  but  the  volume  exported  in  April 
amounting  to  2,013,000  pounds  was  more  than  three  times  as  large  as  the 
exports  of  that  product  in  April  1933. 

Lard  exports  during  April  totaled  39,643,000  pounds,  and  ahout  55  per- 
cent of  this  quantity  was  shipped  to  the  United  Kingdom.     Daring  the  first 
7  months    of  the  present  marketing  year  lard  shipments  to  Great  Britain  were 
ahout  7  percent  greater  than  those  of  a  year  earlier,  and  they  were  much 
larger  than  the  shipments  in  the  corres  "ending  period  of  other  post-war  years. 
Lard  exports  to  Germany  during  April  amounted  to  only  3,135,000  pounds. 
Imports  of  lard  into  Gcrmany  have  "been  drastically  curtailed  hy  high  duties 
and  an  import  quota.     Daring  recent  months  substantial  quantities  of  lord 
have  been  exported  to  Mexico.      Total  exports  to  that  country  in  April 
amounted  to  7,215,000  pounds,  the  largest  monthly  shipment  to  Mexico  in 
several  years. 

Partly  "because  of  the  unfavorable  hog-corn  price  relationship  and 
partly  because  of  the  hog-corn  production  control  program,  a  substantial 
decrease  in  the  1934  spring  pig  crop  is  prohahle,  and  likewise  as  a  result 
of  "both  factors  a  marked  reduction  in  the  pig  crop  next  fall  is  also  expected. 
Slaughter  supplies  of  hogs  for  the  marketing  year  "beginning  Octoher  1934, 
therefore,  are  expected  to  he  materially  smaller  than  those  of  other  recent 
years.    Prospective  slaughter  supplies  of  hogs  during  the  summer  months 
will  depend  to  some  extent  upon  the  effect  of  the  drought  on  the  corn  crop.- 
In  view  of  the  early  marketing  of  fall  pigs  and  the  slight  reduction  in  the  •. 
1933  fall  pig  crop,  with  normal  corn  crop  prospects  slaughter  supplies  during 
the  suancr  months,  June  to  September,  probably  would    he  much  smaller  than  the 
unusually  large  summer  slaughter  last  year.    But  if  the  present  serious  drought 
in  the  Corn  Belt  continues,  some  further  liquidation  of  sows  and  other  hogs  ■ 


HP-55  -4- 

nay  occur.    However,  in  view  of  .the  smaller  number  of  hogs  on  farms  on  January 
1,  1934,  and  the  early  market  novenent  in  recent  months,  heavy  liquidation  of 
hogs  during  the  summer  appears  improbable. 

Canada 

Bacon  hog  prices  advanced  throughout  May  from  $8,27  for  the  first  week 
of  the  month  to  $9.07  per  100  pounds,  United  States  currency,  for  the  week 
ended  May  31.     The  average  price  for  the  4  weeks  of  the  month  was  $8.60.  In 
February,  however,  the  price  had  reached  $9.59.    Last  year  the  average  price 
for  the  4  weeks  of  May  was  only  $5.04. 

Gradings  at  stockyards  and  packing  plants  during  the  4  weeks  ended 
Ma7  31  amounted  to  242,000  head  compared  with  260,000  head  for  the  same  period 
last  year.     Gradings  for  the  5-month  period  from  January  1  to  MaY  31  reached 
1,402,000  head,  and  were  only  slightly  "below  the  same  period  a  year  ago. 

Increased  Canadian  exportations  of  bacon  to  Great  Britain  has  been  an 
important  jirice  making  factor  for  live  hogs  at  Canadian  markets  for  some  months 
owing  to  the  provisions  of  the  Ottawa  Agreement  which  has  placed  the  Canadian 
bacon  import  quota  in  the  United  Kingdom  at  a  high  level.    May  exports  are 
expected  to  exceed  materially  any  of  the  other  4  months  of  the  year.  The 
heaviest  exports  were  16,050,000  pounds  in  March.    Bacon  exports  to  the  United 
Kingdom  for  the  first  4  months  of.  1934  reached  44,470,000  pounds  and  were 
almost  three  times  as  large  as  during  the  same  period  of  1933.    Almost  the  whole 
quantity  was  sent  to  the  United  Kingdom,  exports  to  the  United  States  amounting 
to  only  151,000  pounds  compared  with  335,000  for  the  same  period  last  year. 

United  Kingdom  and  Irish  Free  State 

The  advance  in  sterling  prices  of  bacon  at  Liverpool  resulted  in  a  dollai 
average  in  May  of  $18.91  per  100  pounds  for  Danish  Wiltshire  sides.  Canadian 
sides  also  were  higher  at  $16.39.    American  green  bellies  were  quoted  for  the 
first  time  since  January  and  the  May  average  for  this  product  of  $17.55,  was 
about  $3.00  higher  than  the  January  level.       Sterling  prices  of  American  and 
continental  bacon  during  May  were  only  slightly  above  those  of  a  year  ago  despil 
reduced  supplies  this  year.      Sterling  prices. of  Canadian  bacon  were  little 
different  from  a  year  ago,  but  the  dollar  equivalents  in  all  cases  snowed 
substantial  advances.     The  advance  in  Danish  Wiltshires,  over  last  year  was 
$4.89;  in  American  green  bellies,   $7.37,  and  in  Canadian  green  sides,  $4.09. 
All  prices  quoted  are  on  the  basis  of  importer-to-wholesaler  transactions. 
Dollar  exchange  on  sterling  strengthened  during  May,  resulting  in  a  downward 
tendency  in  dollar  prices,  where  sterling  prices  were  stead;/. 

The    May  averages  cited  apparently  represented  a  reaction  from  the  down- 
ward movement  following  the  unusually  high  levels  reached  last  February.  It 
appears  that  the  high  prices  of  that  month  were  partly  the  result  of .fears  of 
•announced  import  quota  cuts  which  did  not  materialize,  according  to  Meat 
Specialist  H.  E.  Reed  at  London.     Such  prices  apparently  were  not  justified 
by  the  supply  and  demand  situation,  and  seem  to  have  forced  consumers  to  other 
foods  to  some  extent.      At  the  time  of  reporting  (May  25)  warmer  weather  was 
needed  to  increase  the  demand  for  boiling  joints,  so  that  prices  of  middles 
and  backs  can  be  reduced  to  a  point  which  will  stimulate  consumption. 
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Bacon  arrivals  .during  most  of  May  are  reported  unofficially  as  "being 
about  at  the  same''  rate  as.  in  April,  when  imports  were  the  largest  of  any  month 
in  1934.    The  increase  in  April  receipts  was  due  principally  to  larger  ship- 
ments from  Denmark,  .Netherlands,  and  Empire  countries,  "but  total  imports  for 
the  first-.  4, .months  of  1934  were  19  percent  smaller  than  in  the  same  period 
last  year.    The  minor  shipping  countries,  which  were  allotted  40,000  cwt. 
(4,480,000  pounds)  for  the  March  -  July  quota  period,  sent  22,078  cwt. 
(2,472/736  pounds)  in  March  alone,  with  more  than  15,000  cwt. (l, 680,000  pounds) 
reported  for  April.  .  For  the  season  October  1    -    April  30,  1933-34,  total  "bacon 
imports  were  23.3  percent  below  the  Corresponding  1932-33  figures,  with  receipts 
from  Denmark  . down  32.3  percent,  and  receipts  from  other  continental  countries 
also  reduced  sharply.     Imports  from  Canada  for  the  1933-34  period,  however, 
were  more  than  four  times  larger  than  in  1932-33,  with  arrivals  from  the  United 
States  and  Irish  -Free  State,  also  running  above  those  of  last  season. 

.  ~The  upturn  in  ham  prices  early  in  May  placed  the  average  for  the  month 
of  American  short  cuts  at  $18.08  per  100  pounds.     That  figure  was  still  under 
the  April  average,  but  about  $4.50  higher  than  the  corresponding  1933  figures. 
The  current  sterling  values  also  were  somewhat  higher  than  those  of  a  year  ago. 
WGather  conditions  are  now  an  important  factor  ill  ham  prices.     Supplies  appear 
ample,  for  the  current  demand,  but  good  ham  weather,  warm  and  dry,  would  result 
in  quick  clearances  and  further  price  advances.    Kam  inports  in  the  first  half 
of  May  were  larger  than  in  the  corresponding  Aoril  period.     In  the  latter  month, 
total  imports  showed  an  increase  of  4  percent  over  March  figures,  entirely  as 
a  result  of  heavier  receipts  from  Caiiada.     Such  receipts  have  been  increasing, 
in  April  they  were  double  those  of  a  year  earlier.     Canadian  shipments,  while 
estimated  for  the  quota  period,  are  not  held  to  those  figures,  as  arc  shipments 
from  non- Empire  countries.      For  the  current  season,  October  1,  1933  to 
April  30,  19  34,  total  ham  imports  were  7.4  percent  smaller  than  in  the 
corresponding  months  of  1932-33. 

The  irregular  manner  in  which  British  hog  producers  have  contracted  to 
supply  hogs  to  bacon  curcrs  is  making  it  difficult  to  operate  plants 
efficiently,  Mr.  Rced  reports.    Officials  of  the  Bacon  Marketing  B0ard  have 
stated  that  if  0ctober  contracts  were  taken  as  100,  March  contracts  would  be 
as  25,  April  45,  May  54,  June  63,  July  72  and  August  84.    Basic' contract  prices 
dropped  to  lis.  lid.  per  twenty  pounds  (15.06  cents  per  pound)  dead  weight  on 
May  1,  not  counting  deductions  to  repay  loans  made  to  curers  by  the  government, 
levies,  fees,  insurance,  etc.     In  view  of  the  somewhat  lower  prices  which 
prevailed  for  British  bacon  in  May,  a  further  drop  in  the  basic  hog  price  is 
expected  this  month.    As  British  supplies  begin  their  .seasonal  increase  this 
autumn  when  demand  is  seasonally  dull,  contract  prices  which  vary  with  prices 
of  bacon  under  the  present  formula  may  be  expected  to  be  unsatisfactory. 
Present  market  receipts  of  fat  hogs  are  running  slightly  less  than  last  year's 
receipts,  but  feeder  pig  marketings  are  heavier.    Open  market  prices  have 
declined  seasonally,  but  are  well  above  those  of  last  year. 

In  Scottish  markets,  receipts  of  fat  hogs  thus  far  in  1934  were  slightly 
larger  than  those  of  last  year.    Marketings  of  feeder  pigs  for  the  first  20 
weeks  of  1934  ran  38  percent  larger  than  last  year.     In  northern  Ireland, 
increased  supplies  of  hogs  are  being  marketed  at  prices  fixed  through  the  bacon 
marketing  plan.     Eceder  pig  prices  declined  in  April.     In  the  Irish  Frec  State, 
marketings  of  bacon  hogs  have  increased  further,  with  April  prices  about  the 
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same  as  in  M^rch.    Porker  prices  weakened  slightly.     Effective  May  20,  the 
"bount./  on  exported  bacon  was  increased  to  20s.  per  cwt.   (4.51  cents  per  pound) 
from  12s.   (2.71  cents).     The  "bounty  on  live  pigs,  with  quota  certif icates ,  ..• 
exported  through  Irish  Free. State  ports,  was  increased  to  25  percent . of ,  the • 
value  assessed  for  British" tariff  purposes.     Quota  certificates  are  issued  on 
bacon  hogs  only.     For  non-bacon  hogs,  the  bounty  remains  at  20  percent  for 
hogs  exported  by  sea.      For  all  hogs  going  over  land  to  northern  Ireland,  the 
bounty  stays  at  10  percent.     In  addition,  effective  May  20,  curers  are  required 
to  pay  an  excise  tax  of- 5s.  ($1.26)  for  each  .hog,  the  whole  or  part  of  which  is 
converted  into  bacon. 

The  May  decline  in  lard  prices  brought  the  monthly  average  of  American 
refined  lard  at  Liverpool  down  to  $5.52  per  100  pounds.     That  figure  was  the 
lowest  of  any  month  in  the  last  2  years,  and  $2.50  under  the  May  1933  average. 
Sterling  prices  also  run  well  below  those  of  last  year.    Liverpool  lard  stocks 
on  June  1,  at  10,4-27,000  pounds,  were  a  little  below  the  May  1  level,  but 
continued  the  unusually  heavy  holdings  of  recent  months.      April  imports  were 
seasonally  smaller  than  in  other  recent  months  and,  at  about  23,000,000  pounds, 
were  the. smallest  since  April  1933.     Imports  during  1934  have  run  below 
corresponding  1933  imports,  but  for  the  month  October  -  April  of  the  1933-34 
season,  total  lard  imports  show  an  increase  of  8.2  percent  over  corresponding 
1932-33  figures. 

.   Countries  Important  in  British  Market  Supplies 

On  the  basis  of  the  census  made  of  hog  numbers  in  one-fifth  of  the  rural 
districts,  estimates  for  all  Denmark  for  April  14,  1934  place  the  number  at 
3,081,000  compared  with  4,384,000  on  April  18,  1933,  a  reduction  of  30 
percent.     Sows  in  farrow  (pregnant)-  numbered  238,000  and  were  21  percent  below 
the  number  in  1933.     The  total  number  of  pregnant  sows  ,  however,  has  increased  i 
at  each  census  this  year,  that  of  January  showing  210,000,  that  of  March  1, 
237,000,  and  that  of  April  14,    '238,000.    Although  the  number  of  older  pregnant 
sows  decreased  8,000  head  between  March  1,  and  April  14,  the  number  of  young 
sows  in  farrow  as  of  April  14  estimated  at  68,000  was  9,000  greater.  An 
effort  is  to  be  made  by  the  Danish  authorities  to  check  this  increase  in  line 
with  the  restricted  outlet  for  Danish  bacon  in  the  British  market  at  the  presenl 
time. 

The  number  of  other  hogs,  exclusive  of  breeding  animals,  on  April  14 
this  year  was  2,711,000,  whereas,  at  approximately  the  same  time    a  year  ago 
the  number  was  3,897,000.    Hog  numbers  have  thus  been  reduced  1,186,000  in 
the  last  year. 

D-.nish  bacon  shipments  to  Great  Britain  were  irregular  in  late  April 
and  early  May  owing  to  strikes  in  the  Danish  slaughterhouses  «     The  stoppages, 
however,  wore  not  nearly  as  serious  to  the  trade  as  those  of  April  -  Ma/» 
1932,  when  shipments  in  at  least  1  week  were  suspended  entirely.     The  larger 
stocks  on  hand  this  year  were  an  important  item  in  the  continuance  of  ship- 
ments.    For  the  current  season  to  April  30,  official  figures  show  bacon  e  xports 
as  being  33  percent  below  comparable  1932-33  figures,  and  nearly  50  percent 
less  than  in  1931-32.     Shipments  from  Poland,  Netherlands  and  Baltic  States 
have  been  fairly  stead;''  in  recent  weeks  at  levels  somewhat  below  those  of  last 
year.     Shipments  from 'Cj^nada  continue  to  tend  to  increase,  the-  quantities  being  ; 
more  than  double  those  of  a  year  ago. 
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Germany ; 

Definite  information  continues  lacking  with  respect  to  the  German 
policy  on  lard  import  quotas.     It  may  "be  said  that  permitted  imports  of 
American  lard  probably  will  "be  "below  the  40  percent  of  the  1931-1933 
average  announced  some  weeks  ago.     The  degree  of  reduction  "below  that  per- 
centage, however,  continues  uncertain.    Actual  total  imports  in  April, 
at  6,747,000  pounds,  represented  about  37  percent  of  the  1931-1933  average. 
Total  lard  imports  for  the  October  -  April  period  of  the  1933-34  season 
were  39.5  percent  "below  figures  for  the  corresponding  1932-33  period. 
La*"d  prices  at  Hamburg  duty  unpaid,  averaged  $12. 68. per  100  pounds  for  May, 
the  lowest  average  for  several  months,  "but  still  $3.13  above  the  May  1933 
average.    Prices  in  marks,  however,  averaged  lower  in  May  1934  than  a  year 
earlier. 

The  German  plan  to  support  hog  prices  through  government  support 
of  manufacture  and  sale  of  neutral  lard  has  scarcely  held  its  own  against 
the  depressing  effects  of  increased  hog  numbers  and  marketings.    The  down- 
ward tendency  in  hog  prices  (in  marks)  noted  since  last  December  was 
carried  into  May.    In  that  month  hog  values  in  marks  were  still  higher 
than  a  year  earlier,  but  the  spread  has  been  narrowing  as  1934  has  advanced. 
In  dollars  also,  May  prices  averaged  lower  than  in  April,  the  Berlin 
average  for  heavy  hogs  standing  at  $11.74  per  100  pounds,  the  lowest  since 
July  1933.    Peed  prices  show  some  tendency  to  advance  further,  at  levels 
considerably  higher  than  those  of  a  year  ago. 

Market  receipts  of  hogs  in  April  were  the  largest  of  any  month  since 
December  1931.     Total  receipts  at  36  markets  for  the  October  -  April  period 
of  the  1933-34  season  were  9.1  percent  larger  than  in  the  corresponding 
1932-33  period.     Slaughter  figures  for  May  were  ahead  of  those  of  any 
month  since  May  1932.  The  season's  total  to  April  30  at  36  points  was  6.8 
percent  ahead  cf  last  year's  corresponding  total,    restrictions  on  pork 
imports  are  holding  down  supplies  of  foreign  bacon,  imports  for  April  being 
loss  than  1,000,000  pounds.    Por  the  current  season  to  April  30,  bacon 
imports  "/ere  12.1  percent  smaller  than  for  the  corresponding  1932-33  period. 
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Hogs  and  pork  products:  Indices  of  foreign  supplies  and  demand 


Country 
and 
item 


Unit 


1909-10  :1924-25 

to      :  to 
1913-14  ;l928-29 
average:  average 


Oct.  -  Apr. 


1930-31 


1931-32 


1932-33 


1933-34 


UNITED  KINGDOM :■ 
Product io n  - 
Supplies , domestic 
fresh  pork, 

London   .  . 

Impo  rt  s  - 
Bacon  - 

Denmark  

Irish  Free  State 
United  States. 
Canada. . . 
Others. . . 
Total 
Ham,  total 
Lard, total 

Exports  - 

Bacon  

CANADA: 

SI  aught  er- 
Hogs , inspected 
GEEMANY : 
Production  - 
Hog  receipts 

14  cities  

Hog  slaughter 

36  centers  

Import  s  - 
Bacon,  total .... 

Lard,  total  

UTOffl)  STATES: 
Slaughter  - 

Hogs , inspected. . 
Exports  - 
Bacon  - 
United  Kingdom 

Germany   

Cuoa  

Total  

Hams,  shoulders  - 
United  Kingdom 

Total  

Lard  - 

United  Kingdom 

Germany   

Cuba  

Netherlands. . . . 
Total  


1000 
pounds 


1000' s 


t! 

1000 
pounds 


1000 T a 

1000 
pounds 
n 
ii 
ii 

it 
ii 

it 
ii 
it 
it 
it 


39,277      49,880      70,402      56,724  47,211 


:  140,624 

292,492 

476,427 

543,750 

423,424 

285,744 

33,417 

17,370 

18,432 

13,209 

19,558 

:  111,875 

66,293 

16,437 

5,543 

.2,446 

3,228 

:  23,571 

45,364 

.  2 , 043 

10,056 

13,317 

57,422 

:  23,978 

89,129 

169,903 

192,854 

224,345 

153,647 

:  300,048 

526,  695 

632.160 

771 , 945 

676, 743 

519 , 601 

:  52,215 

70 , 379 

48^200 

45 , 405 

48,534 

44,885 

:  131,658 

156,855 

183,837 

166,  403 

168,  690 

183,035 

291,558 

475,091 

529,893 

435,181 

301,890 

:  1,010 

1,674 

1,151 

1,730 

1,656 

1,809 

1,916 

2,165 

2,162 

1,811 

1,976 

:  2,612 

2,366 

2,870 

2,967 

2,470 

2,639 

:      1 , 669 

11,146 

14.099 

26,252 

19,764 

17,454 

:  123,290 

134,571 

116,218 

141,389 

134,004 

81,177 

:  19,732 

29 , 303 

28,678 

30,372 

27,753 

27,363 

:  78,385 

40,387 

14,430 

4,106 

1,661 

1,584 

:  1,145 

6,862 

319 

1,215 

1,170 

2,400 

:  4,406 

12,297 

6,550 

4,408 

2,542 

2,679 

:  106,953 

85,390 

28,135 

12,214 

10,212 

14,192 

5  80,219 

82 , 848 

39,110 

24,197 

31,882 

30  ,  590 

:  92,762 

99,490 

48,921 

33,898 

37,591 

35,910 

:  102,520 

136,501 

164,173 

146,654 

165,123 

177,215 

:  86,057 

112,673 

71,803 

100,239 

102,297 

43,737 

:  21,065 

48,198 

26,283 

22,521 

6,880 

8 , 455 

:  23,377 

26,510 

18,850 

22,457 

25,927 

16,699 

:  285,333 

437,782 

369,868 

350,092 

361,682 

319,106 
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Hogs  and  pork  products:  Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


5,  1909-1913 

*  1925-1929 

'.  -Apr« 

Mar. 

Aur. 

Item 

'  average 

':  average 

1  1933 

1934 

;  1934 
_i  

;  Dollars 

:  Dollars 

i  Dollars  : 

Dollars 

;  Dollars 

Prices  - 

Hogs,  Chicago , "basis 

pack  er s    and  sh  ip- 

pers'  quotations* • 

X£2«  uo 

ox 

o.  oo 

O      V*  VI         OVt  "i  (~*  t~t  rr*r\ 
UOXIl,  WillUcltSO, 

No.  3  Yellow.  

1.11 

1.65 

.62 

.87 

.84 

Hogs,  heavy,  Berlin 

11.18 

13. 78 

7.25 

13.85 

12.31 

•             „  ^9 

.27 

.  58 

.59 

X1EU-  XCJ ;,'  ,     X/o  XjJ  Z,  X££, .  .  .  . 

>            1  77 

P  ^7 

1-79 

^  0? 

2.98 

,        xu • oo 

x^t.  to 

D. 

7  ^0 

Liverpool   

!  11.70 

15.02 

6.47 

6.97 

6.07 

!  12.90 

XO.  ^±0 

o»  CO 

1  ^  RA 
xo. 

Cured  pork  -  ; 

Liverpool  - 

.American  short 

cut  green  hams; 

14.10 

23.72 

11.57 

20.83 

19.24 

.American  green  '> 

20.56 

8.17 

Nominal 

Nominal 

Danish  Wiltshire 

15.00 

24.55 

11.96 

20.17 

18.59 

Canadian  green  : 

14.16 

1/  21.55 

XU  . 

1  7  Q  A 

15.90 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

-"pounds 

Stocks  -   : 

United  States  -  : 

Processed  pork    2] \ 

814,486 

629  ,  673 

657,222 

655,324 

Lard  in  cold  : 

141,462 

71,851 

173,775 

179,441 

1/  4-year  overage  only. 
2/  Dry  salt  cured  and  in  xorocess  of  cure;  pickled,  cured,  and  in  process  of 
cure,  and  frozen. 
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170RLD  HOG  AND  FORK  PROSPECTS  :  * — — ' 

Summary 

According  to  the  June  Pig  Crop  Heport  recently  released  the  1934  spring 
pig  crop  in  the  United  States  was  estimated  to  be  28  percent  smaller  than  that 
of  1933.    A  prospective  decrease  in  the  number  of  sows  to  farrow  in  the  fall 
of  1931  amounting  to  38  percent  also  was  indicated  by  the  Pig  Crop  Heport. 
These  sharp,  decreases  were  the  result  of  the  hog  production  control  program 
and  the  unfavorable  relationship  between  hog  prices  and  corn  prices  prevail- 
ing during  the  last  year.    Based  on  the  above  indications  of  the  total  1934 
pig  crop  it  appears  probable  that  inspected  hog  slaughter  in  hog  marketing 
year  1934-35  will  be  the  smallest  in  many  years.     Slaughter  during  the  remain- 
ing summer  months  also  is  expected  to  be  smaller  than  that  of  a  year  earlier. 

Hog  numbers  in  Germany  on  June  1,  1934  were  estimated  to  be  6  percent 
larger  than  a  year  earlier  and  only  slightly  smaller  than  the  record  number 
for  that  date  reached  in  1931.    However,  a  decrease  in  the  number  of  bred  sows 
on  June  1  indicates  a  tendency  to  limit  further  expansion  of  hog  production 
in  Germany.    German  imports  of  American  lard  have  been  prohibited  during  July 
because  of  the  lack  of  available  foreign  exchange. 

The  marked  advance  in  domestic  hog  prices  in  the  last  half  of  June  was 
fairly  well  maintained  in  early  July.    Canadian  hog  prices  also  tended  to 
advance  in  June,  but  declines  occurred  in  other  important  foreign  markets. 
United  States  exports  of  pork  and  lard  were  increased  substantially  during  May. 
Shipments  of  lard  daring  that  month  were  the  largest  for  May  in  several  years. 
Exports  of  lard  to  the  United  Kingdom  continued  large  in  May  as  in  other 
recent  months.    A  detailed  statement  relative  to  developments  in  the  British 
trade  for  United  States  lard  appears  in  this  issue. 
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United  States 

Hog  prices  advanced  sharply  in  mid- June  after  declining  to  the  lowest 
levels  since  late  December  1933  in  the  early  part  of  the  month.    The  rise  in 
prices  was  primarily  the  result  of  a  very  marked  curtailment  in  hog  slaughter 
supplies,    prices  in  early  July  were  fairly  well  maintained  near  the  high 
level  reached  in  late  June,  although  some  weakness  developed  as  a  result  of  an 
increase  in  marketings  at  that  time.    Present  indications  point  to  a  further 
decrease  in  hog  slaughter  during  the  remainder  of  the  summer  end  some  further 
strengthening  in  hog  prices  appears  probable. 

The  rise  in  hog  prices  during  the  last  half  of  June  carried  Chicago 
prices  to  the  highest  level  since  last  October.     The  Chicago  average  price  for 
the  entire  month  was  $4.09  per  hundred  pounds  compared  with  $3.51  in  May  and 
$4.49  in  June  last  year.     The  advance  in  prices  during  June  was  about  t.i.e  same 
on  all  weights  of  hogs.     In  recent  months,  however,  heavy  weight  hogs  hove 
commanded  a  premium  over  other  weights  because  of  their  scarcity. 

Inspected  hog  slaughter  in  June  totaling  3,763,000  head  was  about  19 
percent  smaller  than  in  the  corresponding  month  last  year  when  slaughter  was 
the  largest  for  June  on  record.    Although  much  smaller  than  a  year  ago,  slaugh- 
ter supplies  during  the  month  were  about  average  for  June,  and  they  were  11 
percent  smaller  than  those  in  May.    Rains  in  many  areas  of  the  Corn  Belt  about 
mid-June  relieved  the  drought  situation  temporarily ,  at  least,  and  hog  market- 
ings were  sharply  curtailed  as  a  result.    Average  weights  of  hogs  slaughtered 
during  June  showed  some  increase  from  May  as  is  normally  the  case,  but  they 
were  much  lighter  than  in  June  1933.    Purchases  of  hogs  for  the  account  of  the 
Federal  Surplus  Relief  Corporation  were  suspended  during  the  last  half  of  June 
and  no  purchases  of  this  type  are  now  being  made. 

Chiefly  because  of  drought  conditions  and  prospective  shortage  of  feed 
supplies,  corn  prices  advanced  sharply  during  June.    The  average  price  of 
No.  3  Yellow  corn  for  the  month,  58.4  cents  per  bushel,  was  the  highest  month- 
ly average  at  that  market  since  June  1931.    As  hog  prices  advanced  in  mid-June 
the  ratio  of  hog  prices  to  corn  prices  increased  somewhat,  but  it  was  still 
much  below  average.    Based  on  farm  prices  as  of  the  15th  of  the  month  the  hog- 
corn  price  ratio  in  the  Corn  Belt  States  was  7.1,  which  is  the  lowest  ratio  for 
any  month  in  the  years  since  1910  for  which  records  of  farm  prices  of  both 
corn  and  hogs  are  available. 

Wholesale  prices  of  fresh  pork  advanced  sharply  as  hog  slaughter  supplies 
were  curtailed  during  the  latter  half  of  June,  but  such  prices  weakened  in 
early  June.    Prices  of  cured  pork  and  lard  also  advanced  during  the  last  half 
of  the  month,  but  the  advance  was  much  less  marked  than  in  case  of  fresh  pork. 
The  composite  wholesale  price  of  hog  products  at  ITew  York  averaged  $14.15  per 
hundred  pounds  in  June  compared  with  $13.10  in  May  and  $11,20  in  June  a  year 
earlier.     The  average  wholesale  price  for  June  this  year  was  the  highest  for 
any  month  since  November  1931. 

Exports  of  both  pork  and  lard  increased  during  May,  but  the  increase  was 
much  greater  in  the  case  of  lard.    Pork  exports  in  May  were  32  percent  larger 
than  in  the  preceding  month  and  also  35  percent  greater  than  in  the  corres- 
ponding month  a  year  earlier.     The  increased  shipments  of  both  pork  and  lard 
during  the  month  wore  partly  the  result  of  a  downward  adjustment  in  ocean 
freight  rates  on  such  products.    Shipments  of  lard  from  the  principal  ports  in 
June  continued  somewhat  larger  than  a  year  ago,  but  pork  shipments  were  smaller. 
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Shipments  of  fresh  and  frozen  pork  abroad  during  May  totaling  2,479,000 
pounds  were  23  percent  greater  than  in  April  and  were  more  than  six  times  as 
large  as  in  Hay  1933  when  such  exports  were  almost  negligible.    Exports  of  hams 
and  shoulders  in  May,  totaling  5,750,000  pounds  were  about  14  percent  greater 
than  in  April,  but  they  were  12  percent  less  than  in  May  last  year.  Most  of 
tne  increase  in  shipments  of  these  cuts  compared  with  the  preceding  month  was 
the  result  of  larger  takings  by  the  United  Kingdom,  the  most  important  export 
outlet  for  hams  and  shoulders.    However,  shipments  to  Cuba  showed  a  consider- 
able increase  during  the  month.  Bacon  exports  in  May,  amounting  to  1,936,000 
pounds  were  the  largest  for  the  month  since  1931,  although  they  were  much  below 
the  shipments  in  other  post-war  years  prior  to  1931.  Nearly  all  countries  in 
the  United  States  bacon  trade  increased  their  takings  during  May.  The  most  im- 
portant outlets  were  Cuba,  Great  Britain  and  Italy. 

Lard  exports  in  May,  totaling  56,623,000  pounds  were  the  largest  for  any 
month  since  January  1933,  and  they  were  the  largest  for  May  since  1925.  A 
large  part  of  this  increase  may  be  attributed  to  the  increased  shipments  to 
Great  Britain.    Exports  to  that  country  of  39,492,000  pounds  were  the  second 
largest  for  any  month  in  the  last  10  years  at  least.    Shipments  to  Germany 
amounting  to  5,254,000  pounds  were  larger  than  in  any  month  since  last  January, 
but  they  were  less  than  half  as  large  as  in  May  last  year.    Lard  exports  to 
tne  Netherlands  also .  increased  during  the  month,  and  shipments  to  Mexico  con- 
tinued to  be  of  substantial  proportions.    For  the  second  consecutive  month 
exports  to  the  latter  country  exceeded  7,000,000  pounds.     Shipments  to  Cuba 
in  May  likewise  were  materially  larger  than  a  year  earlier. 

According  to  the  June  1  Pig  Crop  Report  of  the  United  States  Department 
of  Agriculture  recently  released,  the  1934  spring  pig  crop  was  estimated  at 
37,427,000  head,  which  represented  a  decrease  of  28  percent  from  the  1933 
spring  pig  crop.     This  reduction  resulted  Largely  from  a  decrease  in  the  number 
of  sows  farrowed,  since  there  was  but  little  change  in  the  average  number  of 
pigs  saved  p^r  litter.    A  prospective  decrease  in  the  number  of  sows  to  farrow 
in  the  fail  of  1934  amounting  to  38  percent  also  was  indicated  by  the  Pig  Crop 
Report.     Tne  above  decreases  in  pigs  saved  and  in  indicated  farrowings  are  the 
largest  in  a  single  year  for  the  last  50  years,  as  shown  by  the  records  of 
hog  slaughter. 

The  decrease  in  the  spring  pig  crop  was  general  all  over  the  United 
States,  with  snarp  reductions  in  all  groups  of  states  and  in  nearly  all 
states.    A  detailed  summary  of  the  Pig  Crop  Report  by  geographical  divisions 
and  for  the  country  as  a  whole  appears  in  the  table  on  page  5      .  The  spring 
pig  crop  in  the  Forth  Central  States  showed  a  reduction  of  28  percent  from 
that  of  1933.     In  this  group  the  largest  decreases  were  in  the  states  most 
severely  affected  by  the  drought  of  1933  v/here  feed  supplies  were  very  short. 
The  decrease  in  the  Corn  Belt  area  ranged  from  45  percent  in  South  Dakota 
to  18  percent  in  vTisconsin.     Decreases  in  other  regions  of  the  country  ranged 
from  23  percent  in  the  South  Atlantic  States  to  34  percent  in  the  South  Central 
States. 

The  number  of  sows  to  farrow  in  the  fall  season  of  1934  in  the  United 
States  was  estimated  at  3,135,000  head,  which  is  38  percent  smaller  than  the 
number  farrowed  in  1933.    For  the  Corn  Belt  the  decrea.se  in  the  number  of 
sows  to  farrow,  as  compared  with  the  number  farrowing  in  1933,  was  42  percent. 
These  estimates  are  based  upon  interpretation  of  breeding  intentions  reported 
about  June  1  and  assume  that  the  relationship  between  breeding  intentions  and 
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subsequent  farrowings  will  be  fairly  similar  to  the  relationship  in  other 
recent  years.     Since  the  indicated  decreases  this  year  are  so  much  greater 
than  any  ever  before  reported,  the  intentions  report  may  not  be  as  reliable 
a  guide  to  subsequent  farrowings  as  they  have  proven  to  be  in  other  recent 
years.    However,  in  view  of  the  hog  production  control  program,  the  very 
poor  pasture  conditions  and  unfavorable  prospects  for  feed  production,  the 
indicated  reduction  in  fall  litters  does  not  seem  unreasonable. 

In  considering  the  June  1  Pig  Crop  Report  it  should  be  recognized  that 
the  corn-hog  reduction  program  may  have  engendered  some  unknown  element  of 
bias  into  the  reports  of  farmers,  but  there  was  no  evidence  of  such  bias  in 
the  reports  themselves.     In  fact  all  of  the  indications  of  change  from  a 
year  earlier  were  in  as  close  agreement  as  indications  from  similar  records 
of  other  years  have  ever  been.     The  reports  from  farmers  were  obtained  in 
the  usual  manner  in  cooperation  with  the  Post  Office  Department  through  the 
Rural  Moil  Carriers. 

Under  the  terms  of  corn-hog  reduction  contracts,  producers  signing  such 
contracts  agree  to  reduce  the  number  of  pigs  saved  and  numbers  of  sows  farrow- 
ed in  1934  by  25  percent  from  the  average  of  1932  and  1933.     The  decreases 
reported  in  the  June  Pig  Crop  Report  in  the  number  of  pigs  saved  this  spring 
and  in  the  probable  number  of  sows  to  farrow  in  the  fall  of  1934  are  some- 
what greater  than  contemplated  by  the  hog  production  control  program.  The 
decrease  in  the  1334  spring  pig  crop  in  the  United  States  from  the  average  of 
1932  and  1933  v;as  27  percent.    Por  the  Corn  Belt  this  decrease  was  26  percent., 
For  the  United  States  the  estimated  number  of  sows  to  farrow  in  the  fall  of 
1934  was  38  percent  below  the  2-year  average  1932-33,  and  in  the  Corn  Belt 
the  prospective  reduction  in  fall  farrowings  from  the  2-year  average  was  41 
percent. 

If  the  number,  of  sows  farrowed  in  the  fall  of  1934  is  no  greater  than 
now  indicated  and  if  the  number  of  pigs  saved  per  little  this  fall  is  about 
average,  the  total  1934  pig  crop  probably  will  be  the  smallest  in  at  least  20 
years.    Based  on  these  indications  inspected  hog  slaughter  in  the  hog  market- 
ing year  beginning  October  1,  1934,  will  also  be  the  smallest  in  many  years, 
and  it  may  be  the  smallest  since  the  marketing  year  1914-15  when  inspected 
slaughter  totaled  only  36,707,000  head. 

Tne  number  of  hogs  over  6  months  of  age  on  farms  on  June  1,  1934,  as 
indicated  by  the  recent  Pig  Crop  Report  was  considerably  smaller  than  on 
June  1  last  year.    Por  the  United  States  as  a  whole  the  decrease  amounted  to 
12  percent,  and  for  the  Corn  Belt  the  reduction  was  14  percent.     These  indicat- 
ed decreases  are  largely  the  result  of  the  earlier  market  movement  of  tne  1933 
fall  pig  crop,  which  was  caused  by  the  unfavorable  relationship  between  hog 
prices  and  corn  prices  and  also  by  drought  conditions  and  shortage  of  feed 
supplies  in  some  areas.     In  view  of  the  smaller  numbers  of  hogs  over  6  months 
of  age  now  on  farms,  a  further  reduction  in  hog  slaughter  during  the  remainder' 
of  the  summer  marketing  season  (July  to  September)  appears  probable.  However, 
the  extent  of  this  reduction  will  depend  upon  how  serious  drought  conditions 
become  during  the  next  2  months  in  the  Corn  Belt  region. 
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United  States:     Spring  pig  crop,  "by  geographic  divisions,  1933  and 

1934 


tfcugi  sp.Li.LL, 
division 

:  Spring  pigs  saved 
;  (Dec.  1  to  June  l) 

,  Spring  pigs 
,   saved  per 
[  litter 

:     Sows  far- 
rowed in 
:  spring  (Dec. 
: 1  to  June  1 ) 

Sows  to  be  farrowed 
fall  1934  compared 
with  fall  1933 
(June  1  to  Dec.l) 

:      1.934    1  / 

:  1934 

2/ 

:  1935 

xo  oax 

:  Percent 
!  age 

of 
:  1933 

:  1933 

1934 
•     1  / 

:  1933 

:  1934 
Li 

:  1933 

: Total  : 

-Percen 
age 

>  OX 

:  1953 

sands 

:  Thou- . 
. sands 

:  Per- 
:  cent 

1  Num— 
:  her 

>  rjum— 
.  ber 

,  iliOU.—  , 

sands  : 

illU  LL— 

sands 

»  J.X1U  LL—  , 

sands 

XI-L)  LL— 

: sands 

rci  — 

:  c  ent 

iforth  Atlantic: 
5a  ^  t.  Tin  r  t/h 

Central  . 
Test  llorth  : 

Central 

649. 
13,232: 
28,534 

:  498. 

9,590 
20,432; 

76.7 
r  73.2  • 
71.5  : 

6.28  : 
5.15  : 
5.80 

5.82  : 
6.08 
•  5.81  . 

103. 
2,153 
4,929 

86. 
1,594: 
3,517: 

:  98: 
1,535: 
2,077: 

81 

:  917: 
1,162 

:.  83.0 
59.7 
:  55.9 

Total  North  : 
Central  . . . . : 

41,816: 

30,122 

:  72.0  : 

5.90  : 

5.89  : 

7,082: 

5,111: 

5,612 

.  2,079 

57.6 

South  Atlantic: 
South  Central  : 
fountain  and  : 
Pacific  (TCest: 

2,721: 
5,201: 

1,635: 

2,098: 
3,420: 

1,289: 

77.1  : 
65.8  : 

78.8  : 

5.72  : 
5.66  : 

5.72  : 

5.46 
5.51  : 

5.95 

476: 
919. 

286 

384: 
:  621: 

217: 

392: 
:  719: 

208, 

322. 
511: 

140 

82.1 
71.1 

57.1 

Jnited  States  : 

52,0.c2: 

37 , 427 

71.9  : 

5, 87  : 

5.83  : 

8,865 

6,418: 

5,029: 

3,135 

62.5 

Compiled  from  the  United  States  1954  Spring  Pig  Crop  report  as  of  June  1,  1954. 
Bureau  of  Agricultural  Economics,  Division  of  Crop  and  Livestock  Estimates. 
L/  Preliminary.      2/  Number  indicated  to  farrow  this  year  from  breeding  intentions 
reports. 


Canada 

Despite  the  fact  that  hog  marketings  remained  fairly  heavy  in  volume 
during  June  the  average  price  of  bacon  hogs  at  Toronto  for  the  4  weeks  ended 
June  23  reached  $9.29  per  100  pounds  American  currency,  the  highest  price  for 
any  month  since  February.    Last  year  the  average  price  for  the  month  of  June 
was  only  $5.11  and  in  June  1952  $4.02.     The  June  price  has  not  "been  as  high 
as  it  was  this  year  since  1950  when  it  reached  $12.42.     The  price  for  hogs  of 
comparable  weights  at  Chicago  daring  the  4  months  ended  June  50  was  $4.54 
per  100  pounds  compared  with  $4.56  last  June,  and  $6.38  in  June  1951. 

Marketings  at  stockyards  and  packing  plants  in  Canada  during  the  4  weeks 
of  June  amounted  to  255,000  head  compared  with  242,000  head  last  year  for  the 
same  period.     The  number  marketed  from  the  beginning  of  the  year  to  June  28 
amounted  to  1,627,000  compared  with  1,664,000  a  year  ago.     There  are  no  in- 
dications of  heavy  marketings  in  the  near  future,  according  to  the  Canadian 
Government's  Livestock  Market  Report  for  June  28. 

The  British  demand  for  bacon  from  Empire  countries  continued  to  in- 
fluence Canadian  bacon  prices  favorably  in  May  and  June.  During  the  former 
month  exports  cf  bacon  to  the  United  Kingdom  reached  15,915,000  pounds 
compared  with  only  7,528,000  pounds  last  year  for  the  same  month  and  only 
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3,856,000  pounds  in  May  1932.     Bacon  exports  to  the  same  country  for  the 
5-month    period  from  the  beginning  of  the  year  1934,  were  58,703,000  pounds, 
or  156  percent  above  the  same  period  last  year. 

Live  hog  exports  to  the  United  States  reached  975  head  during  May, 
the  total  for  the  5  months  ended  May  31  being  979,  a  larger  number  than  re- 
ported for  some  time.    Last  year  during  the  same  period  only  39  were  ex- 
ported to  the  United  States  for  the  same  period,  461  in  the  corresponding 
period  of  1932,  263  in  1931,  and  45  in  1950.     In  1927  exports  of  live  hogs 
to  this  country  from  Canada  had  reached  195,000  and  had  fallen  to  2,000  the 
year  before  the  increased  tariff  of  1930  was  placed  on  imports  of  hogs  and 
bacon  as  well  as  other  meats  into  the  United  States. 

Great  Britain  and  Irish  Free  State 

Favorable  weather  in  late  May  and  early  June  was  an  important  factor 
in  bringing  the  Liverpool  average  price  of  Danish  Wiltshires  for  June  up  to 
$19.94  per  100  pounds.     The  sterling  prices  also  averaged  higher  than  in 
May,  but  met  consumer  resistence  as  the  month  advanced,  the  period  closing 
with  prices  slightly  below  those  of  the  end  of  May.     The  current  dollar  aver- 
age represented  an  advance  of  $0.21  over  May,  and  of  $5.73  over  that  of  June 
1933.    Around  July  1  a  steady  tone  was  in  evidence,  -according  to  Meat  Specia- 
list H.  E.  Reed  at  London.     There  were  still  complaints  about  the  quality  of 
much  of  the  British  bacon  available,  which  has  to  sell  for  what  it  will  bring. 
Canadian  sides  averaged  upward  in  June  to  reach  .$17.  54,  but  American  green 
bellies  were  somewhat  easier  at  $16.95.     In  the  cut  bacon  market,  the  warm 
weather  raised  the  demand  for  boiling  joints  (fores  and  gammons)  with  middles 
somewhat  easier.     In  warm  weather,  demand  for  fores  and  gammons  sustains  the 
price  of  bacon  sides.     In  winter  the  interest  in  middles  carries  the  greater 
load. 

Bacon  arrivals  in  June  were  in  line  with  arrivals  for  May,  according 
to  unofficial  reports.     The  figures,  however,  ran  consistently  below  those 
of  June  1934.    Official  import  figures  for  the  period  October-May  1933-34 
reached  a  total  22.1  percent  under  that  of  the  corresponding  1932-33  period. 
Receipts  from  Denmark  were  down  31.9  percent,  and  figures  for  the  Netherlands 
declined  56  percent.     Imports  from  other  continental  countries  showed  a  propor-j 
tional  drop  under  the  influence  of  the  British  import  control  program.  Im- 
ports from  the  United  States,  however,  were  up  slightly  for  the  1933-34  period 
indicated,  while  receipts  of  Canadian  bacon  were  more  than  three  times  greater 
than"  those  of  last  year,  and  materially  larger  than  the  post-war  average. 

The  June  advance  in  ham  prices  brought  the  Liverpool  average  for 
American  short  cuts  up  to  $19.58  per  100  pounds.     The  current  average  was  $4.36 
higher  than  that  of  a  year  ago.     Sterling  values  for  ham  also  are  consider- 
ably higher  then  last  year. 

June  supplies  this  year  were  larger  than  in  May.  With 
seasonal  ham  weather  prevailing,  however,  prices  had  a  rising  tendency  as  the 
month  advanced.     Total  ham  imports  for  the  period  October-May  1933-34  were 
11.8  percent  smaller  than  last  season's  comparable  figures.  Imports  from  the 
United  States  in  the  1933-34  period  were  down  11.1  percent  from  the  correspond-5 
ing  1932-33  imports.     In  view  of  the  future  supply  situation  under  the  quota, 
a  strong  ham  market  is  expected  to  continue. 
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The  Liverpool  average  price  of  American  refined  lard  during  June,  at 
$5.65  per  100  pounds,  was  slightly  above  the  May  average,  bat  $2.60  under  the 
June  1933  average.  Receipts  of  lard  at  Liverpool  in  the  first  25  days  of  June 
were  nearly  twice  those  of  the  similar  period,  of  last  year.    Lard  stocks  at 
Liverpool  on  July  1,  at  12,631,000  pounds,  were  the  largest  for  any  month 
since  September  1929.     The  unusually  heavy  imports  of  lard  this  season  have 
resulted  in  total  figures  for  the  period  October- May  1933-34  running  11  per- 
cent ahead  of  the  1932-33  season. 

In  the  domestic  supply  situation,  deliveries  of  hogs  under  contract  to 
bacon  curers  during  June  were  above  the  level  of  recent  months,  and  almost  up 
to  January  levels.     Contract  prices  were  lowered  slightly  for  June,  but  no  change 
is  in  prospect  for  July.     Total  marketings  of  fat  pigs  were  about  the  seme  in 
June  as  a  year  ago.    Higher  prices  for  feeder  pigs  have  brought  out  larger 
numbers  of  that  class.    Open  market  quotations  for  both  fat  .and  store  pigs  nave- 
undergone  a  seasonal  decline,  but  they  are  much  higher  than  at  the  same  time 
during  the  last  few  years. 

Receipts  of  British  and  Irish  fresh  pork  at  London  Central  Markets  in  June 
were  seasonally  smaller  than  in  May,  but  larger  than  the  June  1933  receipts. 
Prices  of  fresh  pork  have  been  well  maintained  considering  the  time  of  year, 
being  higher  than  in  any  June  of  the  past  3  years.     There  are  indications  of 
increased  pork  consumption  in  Great  Eritain,  a  tendency  encouraged  at  the  moment 
by  the  fact  that  prices  of  other  meats  are  relatively  high  in  relation  to  pork. 

Countries  Important  in  British  Market  Supplies 

The  Danish  hog  census  of  June  1,  1934  indicates  a  continuation  of  the  de- 
cline in  numbers  noted  since  the  census  of  July  15,  1933.     The  total  decline 
over  the  period  indicated  amounted  to  about  31  percent.     See  table  below. 
Bacon  exports  for  May  continud  at  about  the  level  of  other  recent  months.  Total 
bacon  exports  for  the  1933-34  season  to  May  31  were    30    percent  under  the 
corresponding  1932-33-  figures. 

Denmark:    Hog  numbers  June  1,  1934,  with  comparisons 


Classification 


Boars  (4  months  and  over) 
Sows  (4  months  and  over): 

Pregnant  gilts  .... 

Other  pregnant  sows 

Sows  with  litters  . 

Barren  sows   

Condemned  sows  .... 
Pats  pigs  (over  132  lbs 

wt.) 

Pigs  (77  lbs. to  132  lbs 
Pigs  (under  77  lbs.)  .. 

Suckling  pigs   

Total   


L andgrugsraade  t s  Meddel el s er . 


Apr.  : 

July  : 

Oct. 

;  Dec. 

.  Jan.  : 

..■-ar. 

Apr. 

;  June 

18,  : 

15,  : 

14, 

:  15, 

.  16,  : 

1, 

:  14, 

•    -1- » 

1933  : 

1933  : 

1 

:  1933 

:  1934  : 

1954 

:  1934 

:1934 

1,000: 

1,000: 

1,000 

:  1,000 

1,000: 

1,000 

.  1,000 

:  1,000 

head  : 

head  : 

head 

:  head  : 

head  : 

head 

:  head 

:  iiead 

26: 

• 

25: 

24 

23. 

21: 

22 

:  22 

:  22 

AR  • 

41 ': 

38 

:  35: 

40: 

59: 

68 

:  82 

258: 

239: 

206 

:  176: 

170: 

178 

:  -170 

166 

119: 

115: 

102 

:  90: 

38: 

74 

:  78 

:  82 

)  39: 

(  34: 

34: 

34 

:  29: 

23 

:  21 

:  23 

J  : 

(  15: 

25 

:  26. 

24: 

13. 

11: 

:  10 

)  : 
)  : 

(  : 

(  827: 

825. 

:  740: 

659: 

649 

:  639 

:  595 

)3,897: 

(  997: 

951: 

892: 

817: 

743 

:  694: 

664 

)  : 

(1,068: 

1,075: 

:.  974 

:  890: 

792 

t  719: 

672 

)  : 

(1,029: 

916 

:  733: 

726: 

551: 

559: 

711 

4,390: 

4,196: 

3,72^: 

3,474: 

3,184. 

3,081 

3,027 
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Germany 

The  German  lard  market  appears  to  'be  growing  less  favorable  for  the 
American  product.    Regulations  now  prevailing  have  reduced  materially  the 
volume  of  imports  from  all  sources,  hut  especially  from  the  United  States. 
German  lard  importers  will  be  permitted  to  handle  no  American  lard  during 
July,  according  to  Assistant  Agricultural  Attache  Christy  at  Berlin. 
Authorities  cite  the  unavailability  of  foreign  exchange  as  the  reason  for 
the  suspension  order.    Lard  imports  during  July  will  be  limited  to  those 
quantities  specifically  provided  for  in  clearing,  or  exchange  agreements 
with  various  countries.    Such  countries  include  Denmark,  Netherlands,  and 
Hungary.    Lard  prices  at  Hamburg  averaged  $12.49  per  100  pounds,  duty  un- 
paid during  June,  a  slight  decline  from  the  May  level,  but  about  $2.00  above 
the  June  1933  average . •  Lard  imports  in  May  remained  on  the  restricted  level 
of  other  recent  months.    For  the  1933-34  season  to  May  31,  total  lard  imports 
were  slightly  over  half  as  large  as  the  corresponding  1932-33  figarcs. 

The  downward  movement  of  hog  prices  in  Germany  was  continued  through 
June,  when  the  Berlin  average  price  of  heavy  hogs  stood  at  $11.47  per  100 
pounds.    The  continued  decline  from  May  prices  is  contrary  to  the  usual 
seasonal  movement,  and  is  the  result  of  the  unusually  heavy  marketings  re- 
corded in  April  and  May.     The  June  price  level,  however,  was  still  consider- 
ably higher  than  that  of  June  1933.    Feedstuffs  prices  continued  to  tend 
upward.     It  is  expected  that  marketing  during  the  remainder  of  the  year  will 
be  heavy.     Inspected  hog  slaughter  for  the  first  quarter  of  1934  reached 
5,174,000  head,  an  increase  of  9  percent  above  the  same  period  of  1933,  but 
4  percent  below  that  period  of  1931  when  hog  numbers  were  unusually  large. 

German  hog  numbers,  which  have  shown  a  tendency  to  increase  since 
December  1933,  had  reached  22,360,000  by  June  1,  1934,  and  were  only  1  percent 
below  the  record  numbers  of  1931,  Mr.  Christy  reports.     The  number  this  June 
as  compared  with  June  1933,  showed  an  increase  of  6  percent.    All  classes, 
except  sows,  showed  substantial  gains  over  last  year.     The  numbers  on  June  1, 
1934,  by  classes  are  as  follows,  with  percentages  of  last  year  given  in 
parentheses:     Young  pigs  under  8  weeks,  5,280 ,-000  (102.7);  young  pigs  of  8 
weeks  to  6  months,  10,429,000  (106.9);  hogs  of  6  months  and  over,  other  than 
breeding  -animals,  4,468,000  (111.7). 

The  decrease  in  the  total  number  of  sows  and  reduction  in  the  number 
bred  indicates  a  tendency  to  limit  further  expansion  in  hog  production.  On 
June  1,  1934  the  total  number  of  sows,  estimated  at  2,065,000,  was  5  percent 
below  that  reported  on  the  same  date  a  year  earlier.    The  decrease  in  numbers 
was  entirely  duo  to  a  reduction  of  16  percent  in  young  sows  of  6  months  to  1 
year.     The  number  of  sows  on  hand  June  1,  1934,  however,,  was  still  consider- 
ably below  that  on  the  same  date  of  1931,  at  which  time  record  numbers  were 
reported.     The  total  number  of  pregnant  sows,  reported  at  1,286,000  this  June 
showed  a  decrease  of  8  percent  as  compared  with  1933.     The  sows  6  montiis  to 
1  year  numbered  338,000,  which  was  a  decrease  of  20  percent,  while  those  of 
1  year  and  over  decreased  only  3  percent. 
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Gerrnany:     Number  of  hogs  on  June  5,  1934  with  comparisons 


Young 

:Hogs  6 

mos. 

&  over  : 

Hogs  over 

1  year  : 

:  Farrows 

:  pigs 

»  • 

Brood  sews 

Broods  sows  : 

June  1-7 

:  under 

:  8  weeks 

:  Total: 

In  farrow 

;  To  tal 

In 

: Grand 

8 

to 

/ 

1/  : 

Total 

(preg- 

1/ 

Total 

farrow 

total 

weeks 

: 6  mo  s . 

nant) 

(pregnant) 

:  Thou- 

:  Thou- 

Thou- : 

Thou- 

: Thou- 

Thou- 

Thou- 

Thou- : 

Thou- 

: sands 

:  sands 

sands: 

sands: 

sands 

sands: 

sands: 

sands 

sands 

1928   : 

4,936  : 

9,557 

3,390: 

707 

422 

:  335  • 

1,150 

:  20, 187 

1929   : 

4,160 

:  8,099  - 

2,341: 

671 

:      405  : 

275  : 

1,145 

:      787  : 

16,795 

1930   - 

5,091  j 

9,178 

:2,909: 

876  • 

574 

:  280  : 

1,356 

:  915 

:19,805 

1931  

6,027  : 

10,351 

3,425: 

693  : 

409 

:  246 

:  1 , 663 

:  1,021 

22  j  52  9 

1932   

:  5,501  : 

9,832  ; 

3,456: 

60S 

374  : 

240 

.1, 534: 

938 

:21,289 

1933   : 

5,139 

9,752 

: 3,751: 

652  : 

422 

:  250  : 

1,511 

:      978    '  : 

21,174 

:2/  : 

52/ 

1934  •••••••< 

5,280 

10,429 

:(4,19B) 

546  : 

338 

: (270) 

:1,519 

:  948 

:  22,360 

Division  of  Statistical  and  Historical  Research. 
1/  Number  exclusive  of  breeding  animals. 

2/  On  account  of  lack  of  data  have  assumed  number  of  boars  excluded  to  be  the 
same  as  in  1933,  i.e.  45,651  of  6  months  to  1  year  and  72,372  of  1  year  and  over. 
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Recent  Developments  in  the  United  States  Lard  Export  Trade  to  the  United 

Kingdom 

Exports  of  lard  to  Great  Britain,  the  most  important  foreign  outlet  for 
American  lard,  have  "been  well  maintained  during  the  last  5  years  despite  the 
fact  that  total  United  States  exports  of  hog  products  have  been  sharply  reduced 
In  193?,  lard  exports  to  the  United  Kingdom,  totaling  about  297,000,000  pounds, 
were  the  largest  for  any  year  on  record  except  1918.  The  reduction  in  total 
lard  exports  from  the  United  States  in  recent  years  has  been  accompanied  by 
a  relatively  high  level  of  domestic  lard  production.  It  appears,  therefore, 
that  the  relatively  large  exports  of  lard  to  Great  Britain  since  1931  may  have 
been  chiefly  the  result  of  a  weakened  demand  and  restrictions  to  imports  in 
other  foreign  markets  rather  than  any  material  strengthening  in  the  British 
demand  for  lard.  Lard  prices  declined  greatly  during  the  depression  period,  and 
although  some  recovery  has  occurred  in  both  domestic  and  foreign  markets, 
prices  are  still  at  a  relatively  low  level. 

In  the  early  part  of  the  post-war  decade  Germany  and  Great  Britain  were 
of  about  equal  importance  as  export  markets  for  American  lard.     Since  1923, 
however,  German  hog  slaughter  and  lard  production  have  increased  greatly  and 
lard  exports  to  that  -country  have  trended  sharply  downward.    3Prom  1923  to 
1930  United  States  exports  of  lard  to  Germany  declined  about  70  percent. 
Slight  increases  in  exports  to  Germany  from  the  low  level  reached  in  1930 
occurred  during  1931  and  1932,  but  in  1933  the  import  duty  on  lard  in  Germany 
was  raised  from  10  Reichsmarks  to  100  Reichsmarks  per  hundred  kilograms.  At 
the  current  rate  of  exchange  the  present  duty  is  equivalent  to  about  $17.00 
per  hundred  pounds.     In  addition  to  this  very  high  duty,  lard  imports  into 
Germany  are  also  subject  to  close  government  regulation.    As  indicated  in  an 
earlier  section  of  this  issue  lard  imports  into  Germany  from  some  countries 
including  the  United  States  recently  have  been  temporarily  prohibited  because 
of  the  deficiency  in  foreign  exchange. 

In  addition  to  the  restrictions  to  imports  of  lard  into  Germany  other 
lard  importing  countries  have  also  adopted  measures  restricting  imports.  A 
duty  of  10  percent  ad  valorem  on  lard  imported  into  the  United  Kingdom  becauo 
effective  in  March  1932,  but  the  British  market  f^r  lard  apparently  has  not 
been  seriously  affected  thereby.     Throughout  the  post-war  period  lard  imports 
into  Great  Britain  were  relatively  stable,  usually  fluctuating  between 
250,000,000  and  230,000,000  pounds.     The  United  Kingdom  is  dependent  to  a  very 
considerable  extent  upon  imported  lard  supplies  since  lard  production  in  that 
country  is  relatively  unimportant.     The  United  States  has  long  been  the 
principal  source  of  British  lard  imports. 

Lard  prices  on  both  domestic  and  foreign  markets  have  been  trending 
downward  since  1926  and  sharp  declines  occurred  from  1930  to  1932.     The  de- 
cline in  lard  prices  in  this  latter  period  was  somewhat  greater  than  the 
decline  in  the  general  level  of  prices,  thus  reflecting  to  some  extent  the 
increases  in  world  supplies  of  lard  and  other  fats  and  oils.     Lard  prices 
in  the  United  States  in  1932  were  at  the  lowest  level  in  more  than  30  years 
and  were  nearly  65  percent  below  the  level  of  1926.    With  such  severe  declines 
in  lard  prices  it  has  been  possible  to  move  relatively  large  quantities  of 
lard  into  consumption  in  Great  Britain.     Since  early  1933  lard  prices  have 
improved  somewhat  both  in  the  United  States  and  abroad. 

The  course  of  lard  prices  in  the  United  States  and  in  the  United  King- 
dom since  the  middle  of  1931  is  shown  in  Figure  1.     Changes  in  lard  exports 
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from  this  country  to  the  United  Kingdom  are  also  shown  in  the  figure.  Daring 
all  of  the  3-year  period  shown  in  Figure  1  the  spread  "between  domestic  prices 
and  British  prices  of  lard  has  tended  to  widen  and  this  widening  of  the 
spread  has  proved  to  "be  an  effective  stimulus  to  lard  exports,  since  the 
trend  in  shipments  of  lard  from  the  United  States  to  the  United  Kingdom  has 
been  upward  during  the  last  3  years.     It  should  be  recognized,  of  course, 
that  this  cnange  in  relationship  between  domestic  and  foreign  prices  which 
has  encouraged  the  exports  of  American  lard  to  the  United  Kingdom  has  been  the 
result  of  several  factors  and  is  not  itself  a  basic  element  in  the  situation. 
These  factors  have  been:     (l)  increased  lard  production  in  Germany;   (2)  in- 
creased production  and  utilization  of  vegetable  and  marine  oils  in  nearly  all 
countries;   (o)  greater  restrictions  or  trade  barriers  to  lard  imports  into 
Germany  and  into  other  countries;   (4)  the  relatively  high  level  of  lard 
production  maintained  in  the  United  States  during  recent  years;   (5)  the  decline 
in  exchange  value  of  the  dollar  in  terns  of  British  currency  in  1933  and 
(6)  the  rebate  of  the  hog  processing  tax  on  lard  exports  in  connection  with 
the  hog  production  control  program. 

In  September  1931  Great  Britain  abandoned  the  gold  standard,  and  because 
of  this  the  decline  in  lard  prices  in  terns  of  British  currency  was  temporarily 
checked,  whereas  prices  in  United  States  currency  continued  to  decline. 
Temporarily,  as  a  result  of  the  decline  in  the  exchange  value  of  British 
currency,  the  spread  between  prices  on  domestic  markets  and  the  price  of  lard 
in  Great  Britain  in  terras  of  dollars  was  very  narrow.    But  this  margin  soon 
became  adjusted  to  a  more  normal  relationship  despite  the  unstable  exchange 
conditions.     During  1932  lard  prices  continued  to  decline  in  both  the  United 
States  and  the  United  Kingdom,  but  the  decline  in  domestic  prices  was  the 
greater  and  the  export  margin  continued  to  widen.    Exports  of  lard  to  the 
United  Kingdom  increased  somewhat  during  1932,  as  would  normally  be  expected 
when  the  spread  between  domestic  and  British  prices  widened. 

In  March  1933  gold  payments  were  suspended  by  the  United  States,  and 
prices  of  lard  in  terms  of  dollars  advanced  in  both  the  United  States  and 
Great  Britain.    Partly  as  a  result  of  this  situation  a  further  widening  in 
the  export  margin  occurred  in  the  summer  and  early  fall  of  1933  as  shown 
in  the  middle  section  of  Figure  1.    As  already  indicated,  lard  exports  from 
the  United  States  to  the  United  Kingdom  were  relatively  large  during  most  of 
1933.    Domestic  production  of  federally  inspected  lard  in  1933,  totaling 
1,673,000,000  pounds,  was  the  largest  since  1929.    With  such  a  large  volume 
of  production  the  rise  in  domestic  prices  was  limited  by  the  extent  of  the 
advance  in  foreign  prices  in  terms  of  United  States  currency. 

In  November  1933  a  processing  tax  on  hog  slaughter  was  levied  in  the 
United  States  in  connection  with  the  production  control  program  of  the 
Agricultural  Adjustment  Administration.    Under  the  terms  of  the  Agricultural 
Adjustment  Act  the  equivalent  of  the  processing  tax  must  be  refunded  on 
exports  of  commodities  subject  to  a  processing  tax  or  on  exports  of  products 
derived  from  such  commodities.     The  equivalent  rebate  on  lard  exports, as 
determined  by  the  Secretary  of  Agriculture,  Was,  and  is,  110  -percent  of  the 
tax  on  hog  slaughter.    When  the  tax  became  effective  on  November  5,  1953, 
it  was  at  the  rate  of  50  cents  per  hundred  pounds.     The  equivalent  of  this 
tax  was  also  levied  on  all  stocks  of  hog  products  in  storage  on  the  above  date. 
The  tax  rate  on  hog  slaughter  was  increased  to  $1.00  per  hundred  pounds  on 
December  i,  1933,  to  $1.50  on  February  1,  1934,  and  to  $2.25  on  March  1,1934, 
and  that  rate  is  now  in  effect.    ITo  further  tax  was  levied  upon  storage 
holdings  of  hog  products  as  the  tax  on  slaughter  was  increased.  According 
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to  existing  regulations  on  exported  products  subject  to  the  tax  on  storage 
stocks  on  November  5,  1933,  the  export  rebate  is  equal  to  the  tax  paid. 
Otherwise,   the  rebate  on  exports  is  computed  on  the  basis  of  the  tax  paid  on 
hog  slaughter  from  which  the  products  for  exports  were  produced.  For  example, 
the  rebate  on  exports  of  all  lard  produced  since  March  1,  1934,  is  $2.48  per 
hundred  pounds.    Since  the  rebate  above  described  is  paid  on  all  lard  exports 
it  is  necessary  in  computing  the  margin  between  domestic  and  foreign  prices 
to  add  tnc  rebate  to  returns  received  by  exporters  for  lard  abroad,  or  to 
deduct  it  from  the  price  of  lard  for  domestic  consumption.     In  Figure  1  the 
latter  course  was  followed. 


Although  some  decline  in  British  prices  of  lard  has  occurred  since  this 
rebate  on  exports  became  effective,  the  spread  between  the  cost  of  lard  for 
export  and  the  price  in  Great  Britain  has  continued  to  widen  in  recent  months. 
This  further  widening  of  the  spread  was  accompanied  by  a  further  increase  in 
the  export  movement;  lard  exports  to  the  United  Kingdom  during  the  first  5 
months  of  1934  were  about  10  percent  larger  than  in  the  corresponding  months 
lastyear.  The  adoption  recently  of  more  stringent  restrictions  for  lard  imports 
in  Germany  probably  has  been  a  major  factor  responsible  for  the  recent  increase 
in  lard  exports  to  the  United  Kingdom,  but  it  is  also  probable  that  this  larger 
export  movement  has  been  facilitated  by  the  payment  of  the  rebate  on  exports. 

With  no  mee.sures  taken  to  stimulate  exports,  a  decrease  in  hog  slaughter  . 
and  in  lard  production  resulting  from  the  hog  production  control  program  would 
tend  to  raise  the  level  of  domestic  lard  prices  relative  to  world  prices. 
As  this  occurred, exports  would  be  reduced  and  greater  quantities  of  lard  would 
be  diverted  into  domestic  consumption  channels  which,  in  turn,  would  offset, 
at  least  in  part,  the  effect  of  the  decreased  production  on  domestic  lard 
prices.    But  with  an  export  rebate  in  effect,  the  rise  in  domestic  lard  prices 
relative  to  world  prices  would  not  affect  the  volume  of  lard  exports  materially 
The  rise  in  prices  resulting  from  the  decreased  production  therefore,  would 
be  confined  largely  to  domestic  prices,  and  supplies  of  lard  on  foreign  markets 
would  not  be  greatly  affected  by  the  production  control  program  in  this 


During  the  winter  of  1933-34  production  of  lard  probably  was  considerably 
smaller  than  it  would  have  been  if  no  control  program  had  been  developed,  and 
it  was  also  .somewhat  smaller  than  the  production  of  a  year  earlier.    Total  larc 
exports  during  the  first  5  months  of  1934  were  about  13  percent  smaller  than 
in  the  corresponding  months  last  year,  whereas  production  of  federally  inspect- 
ed lard,  from  which  all  lard  exports  are  derived,  was  reduced  about  10  percent. 
In  the  January  to  May  period  this  year  lard  exports  constituted  about  35  per- 
cent of  the  federally  inspected  lard  production  compared  with  37  percent  in  the 
same  period  last  year.     Insofar  as  the  total  lard  exports  are  concerned  it 
appears  that  the  rebate  of  the  equivalent  of  the  hog  processing  tax  has  been  d 
an  important  factor  in  maintaining  the  existing  relationship  between  exports 
and  lard  production,  since  prices  of  lard  for  domestic  consumption  have  ad- 
vanced much  more  during  the  last  6  months  than  have  lard  prices  on  foreign 
markets.    If  no  export  rebate  had  been  in  effect  a  much  greater  decline  in 
total  lard  exports  doubtless  would  have  occurred,  and  the  advance  in  domestic 
lard  prices  probably  would  have  been  considerably  less  than  it  actually  was. 


country. 


HP- 56 


-13 


Indices  of  foreign  supplies  and  demand 


Country 
and  item 


.  Unit 


UNITED  KINGDOM:  : 
Supplies,  : 
domestic  fresh  :  1000 
p  o  rlc ,  L  on  do  n  . . :  p  cunds 
Imports  -  : 
Bacon  -  : 

Denmark   

Irish  P. State 
United  States 

Canada   

Others  , 

Total  

Ham,  total  .... 
Lard,  total  ... 
DENMARK: 
Exports  - 

Bacon   

CANADA: 

Slaughter  - 


Hogs, inspected:  1000' s 
GESMY:  : 
Production  -  : 
Hog  receipts  : 

14  cities  11 
Hog  slaughter  : 
36  centers  . . . . :  " 
Imports  -  :  1000 

Bacon ,  total  . . . : pounds 
Lard,  total  ....:  « 
UNITED  STATES:  : 
Slaughter  -  : 
Hogs,  inspected  : 
Exports  -  : 
Bacon  -  : 
United  Kingdom  : 

Germany  : 

Cuba  : 

Total  ,k  : 

Hams,  shoulders  : 
United  Kingdom  : 

Total   : 

Lard  -  « 
United  Kingdom  ♦ 

Germany  • 

Cuba  : 

Netherlands  . . . : 
Total 


1000 1 s 

1000 

pounds 
ii 

it 

ii 

ii 
ii 

ii 
ii 
ii 
it 
ii 


Oct.  .-  Ma 


1902-10 
tol.913-14 
average 

:  1924-25 
:tol928-29 
:  average 

:  1930-31 

:  1931-32 

:  1932-33 

: 1933-34 

:  42,025 

:     53 , 417 

:  75,202 

:  50,597 

:  50,976 

162,459 

124,784 
27,289 
27 , 954 

342,486 
60,729 

148  270 

: '333,487 
:  36,682 
:  74,687 
:  50,282 
:  105,553 
:  600,591 
:  81,403 

:  543,517 
:  19,222 
:  18,480 
:  2,278 
:  206,719 
:  790,296 
:     57  ,  404 
•  ?D7  £oq 

:  591,467 
:  20,736 
:  6,290 
:  12,870 
:  227,320 
:  860,997 
:  55,069 
•  i  pa  Q(=;q 

:  482,619 
:  14,539 
:  3,183 
:  18,883 
:  250,321 
:  769,547 
:  59,271 

.    -i  qp  qqc: 

•      X  ZJ Cj  ,  ZJ  J<-J 

:  329,339 
:  22,359 
:  5,543 
:     67 ,  984 
:  175,462 
:  593,690 
:  52,119 
•    PI  7  37D 

•  33°  ?q5 

•    ^q?  74.? 

.    4.QP  PDS 

1,154 

:      1 , 880 

:  1,309 

:  1,985 

:  1,935 

:  2,076 

:  2,198 

:  2,477 

:  2,477 

:  2,119 

:  2,308 

3,000 

:  2,731 

:  3,298 

:  3,042 

:  2,873 

:  3,064 

1,855 
138,404 

:  12,065 
:  150,538 

:  15,347 
:  129,746 

:  29,859 
:  156,892 

:  21,713 
:  168,456 

:  13,551 
:  89,897 

22 ,467 

:  32,856 

:  32,036 

:  34,312 

:  32,049; 

31,581 

■  87,643  : 
1,204  : 
5,114  : 

119,927  : 

45,404  ; 

7,931  : 
14,027  : 
95,436  : 

15 , 602 
329. 
7,091: 
30,523: 

4,653 
1,244 
4,934: 
13,699: 

1,815: 
1,189. 
2,913: 
11,123: 

1,937 
2,447 
3,342 
16,128 

92,422  : 
107,272  : 

95,006  : 
113,979  : 

47,539: 
58  ,  390: 

30,7  95: 
41,414. 

37,779: 
44,099: 

35,420 
41,660 

118,283  : 
98,123  : 
24,895  : 
26,136  : 

326,974  : 

155,919  : 
130,674  : 
54,772  : 
29,392  : 
500,470  : 

188,239: 
77,958: 
28,779: 
19,721: 

409,491: 

165,355: 
109,342: 
24,630: 
24,913: 
591,176: 

187,483: 
114,406: 
7,848: 
30,125: 
407,720: 

216,681 
53,953 
10,282 
19,022 

385,273 
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Hogs  and  pork  products:  Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end.  of  each  month 


Item  ; 

1909- 
1913 
average 

:  1925- 
:  1929 
:  average 

May 
:    19-33  : 

Apr,  * 

1934  : 

May 
19  34 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Prices  -                            •  ; 

Hogs,  Chicago,  "basis  ■  : 

packers'  and  ship- 

pers'  quotations. ..... 

7.81 

11.13 

4.51 

3.85 

3.51 

Corn,  Chicago,  ; 

No'.  3  Yellow   

1.16 

•-  1.71 

.75 

.84 

.91 

Hogs,  heavy,  Berlin  ; 

10.96 

13.89 

7.81 

12.31 

11.74 

Potatoes,  Breslau 

:  .37 

.58 
2.44 

.30 
1.99 

'  '  .  59 
2.98 

.S3 
2.98 

.    Barley,  Leipzig   

1.75 

Lard  - 

Chicago  

.  10.63 

14.74 

7.23 

7.50 

7.00 

11.30 
•  12.65 

15.16 
15.  67 

8.02 
9.55 

6.07 
13.84 

TT  _  _T  

12 . 68 

Our:ed  pone  — . 

1  ,~i  it  t^y11  T\r\  r~\~] 
JJlv^l  |JU 1 J  J- 

?4  ^9 

J.  o. 

1  9  ?4 

18  08 

AmoricnTT  frpp^ 

t)ell ies  ...    ,  . 

21  1  9 

10  18 

"M^ mi  "Phi 

17.55 

Banish  Wiltshire 

;  15.60 

25.16 

14.12 

18.59 

18.91 

C  ruin  din t>  PTPGn 

14.  64 

22.76 

12.30 

15.90 

16.39 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

Stocks  -  j 

United  States  -  \ 

Processed  pork  \J 

780,179 

667,955 

656,087 

642,055 

Lard  in  cold  j 

145,332 

110,381 

179,098 

182,576 

1/  Dry  salt  cured  and  in  process  of  cure;  pickled,  cured,  and  in  process 
of  cure,  and  frozen. 


Lard,  Refined:  Prices  at  Liverpool  and  Chicago,  and 
Exports  to  united  kingdom.  July  1931  to  Date 


PERCENT 


U-  5.  DEPARTMENT  0F  AGRICULTURE 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  I  -  Lard  prices  declined  steadily  during  1931 
and  1932,   in  both  domestic  and  British  markets,  but 
since  early  1933  some  recovery  has  occurred.  -from  1931 
to  early  1934  the  spread  between  domestic  and  british 
prices  has  tended  to  widen  as  shown  in  the  middle  sec- 
TION   OF   THE    CHART.      Th I S    WIDENING    SPREAD    HAS    BEEN  AC- 
companied by  increased  lard  exports  to  great  britain, 
The  greatly  reduced  demand  for  American  lard  in  Ger- 
many  HAS   BEEN   ONE   OF  THE    IMPORTANT    FACTORS  RESPONSIBLE 
FOR    THE    LARGER    EXPORTS    TO  THE   UNITED  KINGDOM. 


UNITED  STATES  DEPARTMENT  OE  AGRICULTURES         I  & 

Bureau  of  Agricultural  Economics  ft  E  c  E  t  •>/  •  - 
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WORLD  HOG-  AND  PORK  PROSPECTS  I""*   

Quarterly  Summary 

Hog  numbers  have  been  sharply  curtailed  during  the  last  year  in  "both 
the  United  States  and  Denmark,  the  leading  surplus  hog  producing  countries. 
In  Germany  and  Great  Britain,  the  most  important  deficit  hog  producing  coun- 
tries, hog  numbers  increased  considerably  from  1933  to  1934.    Several  other 
deficit  European  countries  also  reported  increases  in  hog  numbers.  World 
trade  in  hog  products  in  the  first  half  of  1934  was  considerably  smaller  than 
in  the  corresponding  pdriod  of  1933. 

Domestic  slaughter  supplies  of  hogs  during  the  remainder  of  1934  probab- 
ly will  be  somewhat  smaller  than  a  year  earlier.    Marketings  of  hogs  and  other 
livestock  in  1935  will  be  smaller  than  for  several  years,  and  domestic  prices 
of  all  meat  animals  next  year  are  expected  to  be  materially  above  present 
levels.    Hog  prices  in  the  United  States  advanced  sharply  in  early  August  as 
supplies  were  curtailed,  and  prices  paid  were  the  highest  in  more  than  2  years. 
Corn  prices  in  this  country  also  have  advanced  considerably  in  recent  weeks 
as  prospects  for  the  1934  corn  crop  became  increasingly  unfavorable,  and  the 
hog-corn  price  ratio  is  still  very  unfavorable  for  hog  production. 

Hog  slaughter  in  Denmark  thus  far  in  1934  has  been  reduced  materially 
and  it  probably  will  continue  at  a  low  level  during  the  remainder  of  the  year. 
In  Germany  and  most  other  continental  European  countries  hog  marketings  are 
expected  to  continue  large  at  a  level  above  that  of  a  year  earlier.  Hog 
production  in  Great  Britain  in' the  last  half  of  this. year  also  is  likely  to 
show  some  increase.    Total  supplies  of  pork  in  British  markets,  however,  will 
continue  relatively  small  during  the  remainder  of  1934  because  of  restrictions 
to  imports  of  bacon  and  hams. 
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•      '  Hog  Numbers 

Efforts  to  limit  hog  numbers  in  surplus  producing  countries  as  a  result 
of  the  trade  'barriers  and  import  quotas  erected  "by  most  important  deficit 
countries  Have  apparently  "been  successful  as  judged  by  the  mid- summer  estimates 
Hog  numbers  in  deficit  countries,  however,  have  increased. 

Notwithstanding  the  efforts  made  in  some'  European  countries  to  promote 
the  domestic  industry,  hogs  were  selling  at  the  lowest  level  in  years  in  most 
continental  European  deficit  countries  and  also  in  the  surplus  countries  not 
closely  dependent  on  the  British  market,  according  to  a  recent  report  from 
Assistant  Agricultural  Attache  D.  E.  Christy  at  Berlin.    Record  low  prices 
occurred  during  May  in  Germany,  Poland,  Austria,  Czechoslovakia,  Hungary  and 
.B  ranee,  as  well  as  in  other  less  important  countries.    In  those  European  coun- 
tries such  as  Denmark  and  the  Netherlands  which  market  their  surplus  hog  pro- 
ducts almost  exclusively  in  the  British  market,  export  hogs  proved  profitable 
with  domestic  prices  lower.     In  Canada,  one  of  the  British  dominions  greatly 
favored  in  the  British  market  as  a  result  of  the  Ottawa  Agreement,  prices 
are  considerably  above  those  of  the  last  few  years. 

Hog  numbers  in  most  important  surplus  hog  and  pork  producing  countries 
were  greatly  reduced  this  sunnier  as  compared  with  last.    Mid- summer  estimates 
show  that  the  spring  pig  crop  in  the  United  States  was  only  37,427,000,  a 
reduction  of  28  percent  as  compared  with  1933.     This  decrease  is  even  greater 
than  that  contemplated  by  the  hog  production  control  program  for  1934  which 
was  25  percent. 

Only  two  European  surplus  producing  countries,  Denmark  and  Irish  Eree 
State,  have  as  yet  reported  numbers  in  mid-summer  1934.     The  number  in  Denmark 
on  June  1,  1S34  was  only  3,027,000,  a  reduction  of  31  percent  compared  with 
the  July  15  estimate  for  1933  and  44  percent  compared  with  the  record  number 
reported  on  July  15,  1931.    As  a  result  of  the  higher  prices  prevailing  on 
the  English  bacon  market  and  the  almost  unchanged  prices  for  barley  and  corn 
the  hog  feed  ratio  in  Denmark  has  shown  a  substantial  improvement  during 
recent  months.    It  appears,  therefore,  that  the  production  of  export  hogs  is 
profitable  but  this  is  probably  not  true  in  the  case  of  hogs  to  be  disposed 
of  on  the  domestic  market  where  supplies  are  reported  as  burdensome. 

Still  further  reductions  of  hog  numbers  are  in  prospect  for  the  United 
States  and  Denmark.     In  the  United  States,  according  to  reports  of  breeding 
intentions  about  June  1,  1934,  the  number  of  sows  for  fall  farrowing  this  year 
was  only  3,133,000,  a  reduction  of  38  percent  compared  with  1933.     In  Denmark 
the  number  of  sows  on  June  1  was  only  385,000,  a  reduction  of  23  percent. 
The  reduction  in  the  number  in  farrow  (pregnant)  was  less,  the  number  being 
estimated  on  June  1,  1934  at  248,000  or  11  percent  below  the  number  on  July 
15  of  1933.    Thcee  estimates,  however,  are  not  strictly  comparable  as  they 
were  made  in  different  months.     The  only  other  surplus  country  for  which 
estimates  are  available  so  far  is  Irish  Eree  State,  which  reported  951,000 
hogs  on  hand  on  June  1,  an  increase  of  2  percent  above  the  same  date  of .1933 
but  22  percent  below  the  record  numbers  of  1931.     Irish  Eree  State  is  the 
only  surplus  country  showing  an  increase  in  brood  sows,  the  number  in  that 
country  on  June  1  being  reported  at  103,000  compared  wi-tJj  93,000  in  1933.  In 
1931,  however,  the  number  on  hand  was  125,000.     The  total  number  of  hogs  in  th 
three  surplus  countries  in  mid-summer  was  41,405,000  a  reduction  of  28  percent 
compared  with  1933  and  31  percent  as  compared  with  the  record  number  of  1931. 
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llo  recent  estimates  are  available  for  the  Iletheriands  "but  the  hog  pro- 
duction control  program  continues  to  operate  and  hog  numbers  have  "been  re- 
duced in  conformity  with  demand, .states  Mr.  Christy  in  his  recent  report. 
The  number  on  April  16,  1933  was  reported  as  2, 112., 000  compared  with  2,343,000 
on  March  1,  1932  and  2,286,000-  on  -"March  1,  1931. 

In  the  deficit  hog  producing  countries  of  Europe, .hog  numbers  have  in- 
creased substantially.   'In  Great  Britain,  the  most. important  pork  importing 
country,  numbers  on  June  1,  1934  reached  the  record- number  of . 3,518,000,  an 
increase  of  9  percent  above  the  same  date  of  1933. Further . increases  in 
England  and  Wales  and  Scotland  are  indicated  by ■  substantial"  increases  in 
breeding' sows,  the- number  in ; England  and  Wales  on  June  1  reaching  450,000  com- 
pared with  ^05,000- in  1933  and  those  in  Scotland- reaching  27,000,  an  increase 
of  23  percent '•  above  1933.  '  -■   ..... 

In' Germany  hog  numbers^  were  ■  at  a  high  level,  -  -the  number  on  June  1,  1934 
being  estimated  at  22,366}000,  an  increase  of  6  percent  above  a  year  earlier 
and  only  1  percent  below  the  number  reported  on'  the  same  date  of  1931.  The 
total  number  in  the  three  deficit'  countries  reporting  -i.e.  England  end  Wales, 
Scotland  and  Germany  reached  25,884,000  and  was:  6  percent  larger,  than  in  1933 
and  exceeded  numbers  in-  the  record  year  1931  by.  2  percent.     The  decrease  in 
the  total  number  of  sows  and  reduction  in  the  number  bred  as  of  June  1,  1934 
indicates  a  tendency  to  limit  further  expansion  of  the  industry  at  the  present 
time.    On  June  1,  1934  brood  sows  numbered  2,056 ,.000  .and  were  5  percent  below 
the  number  reported  at  the  same  date  of  1933.  In  1931,  the  year  of  record 
numbers  in  Germany,  they  reached  2,356,000-    All  of  the  decrease  this  year 
was  in  young  sows  of  6  months  to  1  year,  which  decreased  16  percent  to  547,000. 
The  total  number  of  pregnant  sows  reported  .at  1  ,.2 86, 000  this  June  showed  a 
decrease  of  8  percent  as  compared  with  1933.     Sows  of  6  months  to  1  year  in 
farrow  (pregnant)  decreased  20  percent  while  those  of  1  year  and  over  de- 
creased only  3  2^ercent. 

Other  deficit  hog  producing  countries  showing  increased  numbers,  accord- 
ing to  latest  reports  are  Czechoslovakia,  with  3,430,000  on  January  1,  1934, 
an  increase  of  31  percent  as  compared  with  the  preceding  year,  Ilorway  with 
approximately  -60,000  in  April  1934,  an  increase  of  about  31  percent  in  1934 
above  a  year  earlier,  and  Switzerland  with  1,002,000  on  April  21,  1934,  an 
increase  of  12  percent  compared  with  the  same  date  of  1933. 

The  total  number  of  hogs  on  hand  in  the  six  surplus  and  deficit  coun- 
tries reporting  so  far  for  the  summer  of  1934  was  67,289,000,  a  reduction  of 
18  percent  compared  with  1933  and  21  percent  compared  with  1931. 
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Hogs:     Number  in  specified,  'nog  and  pork  surplus  and  deficit  hog  pro- 
ducing countries  at  the  beginning  of  1934,  with  comparisons 


Country 


Month  of 
estimate 


1931  ' 

1932  \ 

1933  ! 

1934 

Thou sands. 

Thousands: 

Thousands: 

Thousands 

54,399  : 

1,072  : 
475  : 

58,988  : 
4,263  : 
1,168  : 
513  : 

61,320  : 

2/  1,156  : 
592  : 

55,976 
3,588 

5,181  : 
2,198  : 
1,207  : 
2,437 
2,924  : 

5,457  : 
2,382  : 
1,336  : 
3,221  : 
3,133  : 

3/  4,543  : 
2,300  : 
1,233  : 
2,964  : 
2,863  : 

3,474 
- 

2,656 

69,894  : 

76,200 

76,971  ; 

62,504 

:  57,578 

:     68,726  : 

62,106 

5/  2,153 
212 
23,442 
5,329 
1,250 
2,776 

: 

:  23,808 
:   • •  6,398 
:  1,235 
:  2,576 

6/  2,823 

22,859 
.  6,488 
:  1,246 
:  2,621 

295  .i 
:  23,879 
:  6,769 

:  3,430 

33,797 

:  34,017 

:  33,214 

32,547 

:  32,782 

:  31,968 

:  34,078 

103,691 

:  110,217 

:  110,185 

95,051 

:  100,360 

:  100,694 

:  96,184 

SURPLUS  COUNTRIES  :  ■ 

United  States  :Jan.  1 

Canada.  *  : 

Australia  . . . :  J  an.  1 

New  Zealand  :Jan.  31 

European  countries  : 

Denmark  .:Jan. 

Netherlands  4/   :Jan. 

L  i  thuani  a  :  J  an . 

Rumania  :Jan. 

Yugoslavia  : 

Total  8  surplus  coun-  : 
tries  reporting  : 

1931-1933   : 

Total  3  surplus  coun-    :  . 
tries  reporting  : 

1931-1934   : 

DEFICIT  COUNTRIES  : 

England  and  Wales   :Jan. 

Northern  Ireland  :Jan. 

Germany   :Jan. 

France   :Jan. 

Belgium  :Jan. 

Czechoslovakia  :Jan. 

Total  4  deficit  coun-  : 
tries  reporting  : 

1931-1933   : 

Total  3  deficit  coun-  : 
tries  reporting  : 

1931-1934   : 

Total  12  countries  re-  : 
porting  1931  to  1933  : 
To  tad  6  surplus  and  : 
deficit  countries  re-  : 
porting  1931  to  1934  : 


1/ 


15  or  16 
1 
1 
1 


1/ 
1/ 


2/ 

2/ 
2/ 


Division  of  Statistical  and  Historical  Research.     Compiled  from  official 
sources,  International  Institute  of  Agriculture,  and  reports  from  United  States 
Government  representatives  .abroad  unless  otherwise  stated. 

l/  Estimates  for  countries  reporting  during  December  have  been  considered  as  of 
January  1  of  following  year. 

2/  Estimates  based  on  number  in  four  states  compared  with  1932. 
3/  January  23. 

4/  Unofficial  estimates  based  on  percentage  change  as  compared  with  census  of 

May  -  June  1930. 

5/  1930. 

6/  February  4, 


Hogs:    Huraber  in  specified  surplus  and  deficit  countries  in  mid-summer 

1934  with  comparisons 


Country  ' 

Date  of 
estimate 

!  1931 

1932  ; 

1933 

1934 

SURPLUS  COUNTRIES  ! 

1 1 '  l^i  fin  e*  *~i  vi  o  c 

IliO  u-SSJlCLS 

1X10  J.^SXi0.S 

Ilnitpf?  St 'il-oq  1  1 

<J  un  e  l 

err?    c  C  O 

oo , bod 

Co  "ZOO 

DO , odd 

c  o  Ann 

o2,022 

1-7 rj  /I 

3  r , 42 ? 

E~j.ro~oeaii  ; 

Irish  "Free  State  

T)P  Y"!TT)Q  7*1?"  • 

O  UlIc  _L 

July  lo 

»           1  ,  C,tC  ( 

5, 453 

X  ,  lUc 
2/-x,  8<jo 

sol 
4,o90 

cfOl 

3/  3,02 1' 

o,  cSO 

o,  y94 

C  TOT 

5,321 

3 ,  9  (  o 

Total     3    engine  • 

P.nnnrTi  po  • 

oO ,  342 

'  55,316 

57 , 343 

/in      A  r\  iz 

<±1 , 40o 

DEFICIT  nnTWTwT"^^ 

June  1  ; 

2,783 

3,185 

3,064 

3,319 

C  ,*•»  /"v  4*  ~1    ft«  J 

162 

165 

156 

199 

Total  Great  Britain 

2,945 

3,350 

3,230 

3,518 

<v  *  .J  ^  2  9 

21,289 

21,174 

22, 366 

Total  3  deficit  countries 

25,474 

24,639 

24,404 

25, 884 

Total  6  surplus  and  : 

deficit  countries  re-  : 

porting  1931-1934 

85,816 

80, 955 

81,747 

67,289 

Division  of  Statistical  and  Historical  Research.  Compiled  from  original  official 
sources,  International  Institute  of  Agriculture  and  reports  from  United  States 
Government  officials  abroad. 

a/  Spring  pig  crop,  i.e., number  of  pigs  saved  December  1  to  June  1. 
2/  June  20.  3_/  June  1. 


Brood  sows:  Number  in  surplus  and  deficit  countries  reporting  in 

mid-summer  1934  with  comparisons 


Country 

:    Date  of 
:  estimate 

J  i93i  ; 

1932  :, 

1933  [ 

1934 

SURPLUS  COUNTRIES 

:  Thousands 

Thousands 

Thousands 

Thousands 

Non- European 

:      June  1  - 

:      Dec.  1 

:  4,721 

5,038 

5,029 

2/  3,133  . 

European 

Irish  Pree  State   

•      June  1 
:      July  15 

:  125 

:  624 

109 

3/  493 

98 

103 
4/  385 

444 

Total  2  European  coun. 

749 

602 

542 

488 

Total  3  surplus  coun. 

:  5,470 

5,640 

5,571 

5,521 

DEPICIT  COUNTRIES 

England  and  wales  

402 
:  20 

425 
20 

405 
22 

450 
27 

Total  Great  3ritain 

422 

445 

427 

477 

Germany  6/  : 

6  months  to  1  year   

June  1-7  ; 

693 

608 

652 

547 

1,663 

1,534 

1,511 

1,519 

2,163 

2,066 

Total  3  deficit  coun.  : 

2,556 

2,142 

2,778 

2,567 

2,  590 

2,543 

Total  6  sur.  and  def.  • 

coun. rpt. 1931-1 934  ...: 

8,248 

8,227 

8,161 

6,164 

Continued  - 
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Brood  sows:     Humber  in  surplus  and  deficit  countries  reporting  in 
mid-sumraer  1934  with  comparisons      -  Cont'd 

Division  of  Statistical  and  Historical  Research.     Compiled  from  original 
official  sources,  International  Institute  of  Agriculture  and  reports 
from  United  States  Government  officials  abroad. 

l/  Sows  for  fall  farrowing. 

2J  Breeding  intention  reports  of  number  to  farrow  in  fall. 
3/  June  20. 
4/  June  1. 

5/  Sows  in  farrow  (pregnant)  were  as  follows  in  thousands,  1931,  430; 

1932,  336;  1933,  280;     1934,  248. 
6/  Sows  in  farrow  (pregnant)  were  as  follows  in  thousands:   6  months  to  1 

year,  1931,  409;  1932,374;  1933,422;  1934,338.    1  year  and  over,  1931, 

1,021;   1932,938;  1933,978;  1934,  948. 


Hogs:     Monthly  slaughter  in  the  United  States,  Canada  and  Germany,  by 

months,  1932  -  1933  l/ 


United  States 

Canada 

:  Germany 

Month  : 

inspected 

nspec  ted 

:     inspected  slaughter 

1932 

:  1933  : 

1934  : 

1932 

:  1933  : 

1934 

:  1932  : 

1933  : 

1934 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

sands 

sands 

sands 

sands 

sands 

sands 

sands 

sands 

sands 

Jan.  . . 

5,027 

4,700 

5,391 

264 

247 

270 

1,774 

1,690 

1,813 

Feb.  ..: 

4,590 

3,647 

3,433 

240 

220 

263 

1,771 

1,530 

1 , 620 

Mar.  . . : 

3,664 

3,602 

3,039 

233 

250 

259 

1,786 

1,546 

1,741 

Apr.  ..' 

3,714 

3,847 

3,411 

229 

232 

252 

1 , 430 

1,355 

May  . . . 

:  3,940 

4,286 

4,218 

255 

.  279 

"  257 

1,527 

1,488 

June  . . 

:  3,320 

4,626 

3,763 

248 

235 

223 

1,475 

1,261 

July  . . 

•  2,802 

3 , 914 

192 

191 

1,153 

1,301 

Aug.  . . 

:  2,970 

3,477 

189 

187 

1,347 

1,385 

Sept.  . 

:  3,252 

3,038 

166 

196 

1,363 

1,342 

Oct.  .. 

:  3,605 

3,058 

189 

235 

1,548 

1,584 

Nov.  . . 

:  3,778 

4,501 

250 

277 

1 , 843 

1,808 

Dec.  .. 

:  4,585 

4,530 

268 

255 

1,931 

1,913 

Total 

: 45,245 

47,226 

2,723 

2,802 

l/l 8, 948 

18,203 

Division  of  Statistical  and  Historical  Research.  Compiled  from  official 
sources. 

l/  The  revised  total  for  1932  is  19,002,000. 
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Eoc  slaughter  or  marketings  in  import3nt  surplus  and  deficit  hog 
producing  countries,  1933  and  1934 


Country 


Description 


First  half 


surplus  countries  :  

Nor- Enron ean  : 

United  States   :  Fed.  insp. 

Canada   :  Insp. 

Australia  .  :  For  export 

Arge  nt  ina  ■  :  At  f r ee  zi ng 

:  companies 
Total  4  no n- European  : 

surplus  countries  : 

European  ; 

Sweden  :  insp. 

Denmark   .  :  in  exporthouscs: 

Lithuania  ■  :  Export 

Netherlands   :  Export 

Irish  Free  State  ;  p0r  curing 

Poland  :At  32  markets 

Total  5  European  surplus  : 
countries  excluding  ; 

Denmark   : 

Total  9  surplus  countries  : 

excluding  Denmark  : 

DEFICIT  COUNTRIES 

England  and  V/ales  :  Fat  hogs  mark- 
ret  ed  at  princi- 
pal markets  - 

Scotland  ;  ir 

Northern  Ireland  :  " 

Total  United  Kingdom  : 

Germany   :At  36  markets 

■Czechoslovakia  :  Total 

Austria  : Market  at  St. 

:Mary  and  Gross- 
:  mark  thai  le 

Belgium  ;At  principal 

: slaughterhouses 
Total  7  deficit  countries  : 
Total  15  surplus  and  : 
deficit  countries  : 


1933 


Thousands 

24,708 
1,463 
61 

393 


u 
u 

2/ 


25,  525 


367 
3,418 
220 

548 
3§B 

341 


Thousands 

23,256 
1,  532 
54 


1/ 


43  5 


25,527 


u 
u 

2/ 


423 

19-3 

336 
413 

345 


Division  of  Statistical  and  Historical  Research 
V  Agricultural  Attaches  D.  L.  Christy,  L.  G,  MA.  - 
Specialist,  H.  E,  Reed,  and  original  official  sources. 
1/    Five  months. 
2/    Two  months. 


1,844 

1,760 

28,469 

27,087 

288 

377 

40 

40 

158 

176 

486 

593 

2,121 

2,417 

2j  1,336 

2/ 

1,602 

1]  436 

ll 

518 

2/  74 

119 

4,453 

5,249 

32,922 

32,336 

►    Compiled  from 

repo 

rts  submitted 
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Summary  of  Trade  in  Live  Hogs  and  Hog  Products  for  Principal 
Surplus  and  Deficit  Producing  Countries 

Practically  all  of  the  principal  surplus  hog  and  pork  producing 
countries  exported  a  smaller  quantity  of  hog  products  during  the  first  half 
of  1934  than  in  the  same  period  of  1933  excepting  Canada.      Exports  of  hog 
products  from  the  United  States  during  this  period  amounted  to  343,019,000 
pounds,  a  reduction  of  6  percent  as  compared  with  the  same  period  last  year. 
The  most  important  item  was  lard  which  declined  to  274,128,000  pounds 
compared  with  306,262,000  pounds  a  year  earlier.      Bacon  exports  increased 
to  lo, 322,000  pounds  during  the  first  half  of  1934  from  7,549,000  pounds 
last  year.    Canadian  "bacon  exports  which  go  principally  to  the  British 
market  increased  over  100  percent  during  the  first  half  of  1934  to  reach 
70,974,000  pounds  compared  with  only  32,528,000  a  year  earlier.  Exports 
of  hog  products  from  the  Netherlands  and  Denmark,  the  principal  European 
surplus  producing  countries,  for  the  first  5  months  of  1934  showed  a  reduction 
of  ahout  one  third  as  compared  with  the  same  period  of  1933.  In  the  year  1933 
exports  of  pork  products  from  the  six  principal  surplus  European  countries 
fell  to  1,123,000,000  pounds,  a  decrease  of  22  percent  as  compared  with  1932 
when  they  were  slightly  "below  the  total  for  1931. 

The  number  of  live  hogs  exported  from  six  European  surplus  countries 
during  the  first  half  of  1933  was  263,000  head,  a  reduction  of  20  percent 
compared  with  the  first  half  of  1933.    The  only  countries  showing  increases 
wore  Denmark  and  Poland,  the  former  country  on  account  of  exceptionally  heavy 
shipments  in  the  early  part  of  1934  to  Gcrmany  and  neighboring  countries  not 
then  coming  under  the  English  quota  system.     During  the  first  half  of  1934 
there  was  a  sustained  demand  in  Austria  for  P0lish  live  hogs. 

Imports  of  hog  products  into  European  deficit  countries  continue  to 
decrease  partly  as  a  result  of  heavier  domestic  production  and  partly  "because 
of  artificial  trade  harriers.     Imports  of  hog  products  into  the  United  Kingdom 
and  Grermany  totaled  only  819,000,000  pounds  for  the  first  half  of  1934,  a 
decrease  of  11  percent  as  compared  with  the  same  period  of  1933.  Imports 
into  the  United  Kingdom  decreased  6  percent  and  those  with  Germany  44  percent. 
All  items  entering  the  United  Kingdom  shov/ed  decreases,  except  lard,  the 
largest  item,  and  some  comparatively  insignificant  items  such  as  chilled  and 
frozen  pork,  canned  and  other  descriptions.    Lard,  the  largest  item  in  the 
GGrman  imports  of  hog  products  decreased  from  110,000,000  pounds  In -the  first 
half  of  1933  to  59,000,000  pounds  in  the  same  period  of  1934.   (Sec  table  , 
page  10). 
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Hogs.live:  Exports  from  principal  European  surplus  producing  countries, 

annual  1928  -  1934 


Year 


Irish  Eree: Poland 
State    1/  :  2/ 


Danube  Basin  countries  2, 
Yugoslavia:Hungary  :Rumania  : 


Denmark  : 

Total 

3/  : 

Thou-  : 

Thou- 

sands : 

sands 

45 

2,156 

51 

1,906 

62 

1,767 

34 

1,397 

24 

1,100 

73 

301 

7/ 16 

327 

7/49 

263 

Tnou- 
sands 


1928. . . . 

1929  

1930  

1931  

1932  

1933  

6  months  - 

1933  

1934  


4/ 
4/ 


315 
307 
409 
476 
303 
143 

35 
34 


inou- 
sands 

1,279 

960 
721 
374 
193 
107 


5/ 
5/ 


26 
45 


Thou- 
sand^. 

221 

225 

248  ' 

273 

274 

209 

101 

;/  62 


Tnou- 
sands 

103 
273 
249 
105 
117 
161 

72 
46 


Thou- 
sands 

193 
90 
78 
135 
190 
128 

77 
27 


Division  of  Statistical  and  Historical  Researc-^*  Compiled  from  original  official 
sources,  and  from  reports  submitted  "by  Assistant  Agricultural  Attache  D.  E. 
Christy,  Berlin,  and  Agricultural  Attache  L.-  G.  Michael,  Belgrade.      Figures  in 
parentheses  interpolated. 

1/  Principally  to  British  markets.       2/Principally  to  Austria  and  Czechoslovakia* 
3/  Principally  to  Germany  and  Italy.    4/Eat  hogs  only.  .  5/ Jour  months. 
6/  •  Approximation.  7j  Eive  months. 

Hog  products:  Exports  from  principal  European  surplus  producing 

countries,  1928  -  1934 


Year 

:  Denmark : Netherlands : Ir  i  sh  Eree 

:  Sweden 

:  Poland 

:  Hungary 

Total 

:      11  : 

U 

: State  1/ 

:  u 

:  1/  2/ 

:  3/ 

4/ 

:  Million: 

Million 

:  Million 

:Million 

:  Mil  lion 

:Million 

!  Million 

:  "oounds  : 

pounds 

:  pounds 

:  pounds 

: pounds 

: pounds 

:  pounds 

1928  

650 

274 

116 

51 

49 

11 

1,151 

1929  

:  596 

203 

96 

45 

52 

14 

1,006 

1930  

:  738 

210 

78 

64 

78 

22 

1,190 

1931  

898 

286 

85 

58 

161 

12 

1,510 

1932  

923 

258 

61 

50 

138 

8 

1,438 

1933  

709 

194 

58 

,  •  <  48 

101 

13 

1,123 

6  months  - 

1933  

5/  312 

5/  95 

6j  18 

...19 

7/  43 

5 

497 

1934  

5/  218 

5/'  54 

6/  21 

19 

7/  22 

6 

340 

Division  of  Statistical  and  Historical  Research.-  See  ahove  table  for  sources. 
The  fig-ares  include:  pork,  fresh,  canned,  pickled,  smoked,  bacon,  Cumberland 
sides,  Wiltshire'  sides,  hams  and  shoulders,  lard,  lard  compound,  neutral  lard, 
hog  casings,  lard  in  heads  and  feet.  Current  fig-ores  include  only  those  items 
reported  monthly  "by  the  different  countries*   :,  - 

1/    Principally  to  British  market.      2/ Co rr.ee ted  fig-ores  for  Poland. 

Zj    Principally  to  Austria,  Czechoslovakia  and  Italy  now.  Previous  to  1928  Gcrmany 

was  principal  market  for  fresh  pork.  4/ Including  corrected  figures  for  Poland. 

5/    Eive  months.  5/  Pork,  hams  and  bacon  only-.  • 

fj    Eour"  months  -  pork,  hams  and  bacon  -only.  ..- 
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Kog  products:  Imports  into  principal  deficit  European  countries* 

1928  -  1934  ; " 


:United 

. Germany 

iCzeclio-  '> 

:Kingdom 

.  l?ranc  e 

|  Slovakia' 

Austria 

.Belgium 

,  Italy 

.  Total 

: Mill  ion 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

[pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

-pounds 

1928  

:  1,432 

241 

102 

72 

31 

20 

30 

1,928 

1929.... 

1,397 

276 

58 

• ;-  85 

39 

36 

29 

1,920 

1930. . .  . 

1,491 

238 

78 

64 

23 

35 

11 

1,940 

1931  

1,703 

266 

72 

63 

21 

47 

3 

2,172 

1932  

1,720 

325 

31 

48 

20 

39 

16 

2,199 

1933  1/ 

1,540 

230 

36 

13 

34 

6  months 

1933.  . 

796 

2/124 

1934. . : 

749 

2/  70 

Division  of  Statistical  and  Historical  Research.  See  table  on  exports  for  items 
included.         1/ Preliminary  2/  Bacon  and  lard  only. 


United  States 

Slaughter  supplies  of  hogs  during  the  remainder  of  the  summer  and  in  the 
fall  months  probably  will  be  somewhat  smaller  than  a  year  earlier.     Supplies  of 
hogs  and  other  livestock  marketed  throughout  1935  will  "be  smaller  than  for  several 
years  and  hog  prices  as  well  as  prices  of  other  meat  animals  next  year  are  ex- 
pected to  "be  materially  above  present  levels.     The  June  pig  crop  report  showed  a 
reduction  of  28  percent  in  the  1934  spring  pig  crop  compared  with  that  of  1933. 
Ordinarily  the  spring  pig  crop  is  marketed  largely  from  October  to  April,  but 
because  of  high  corn  prices  and  shortage  of  feed  supplies  generally,  a  much  larger 
than  usual  proportion  of  the  spring  pig  crop  this  year  is  likely  to  be  .marketed  in 
the  fall  and  early  winter.  Consequently  the  number  of  hogs  slaughtered  in  the  next 
few  months  may  not  be  materially  smaller  than  last  year,  but  average  weights  will 
be  much  lighter  than  a  year  earlier.     In  view  of  this  probable  earlier  marketing 
of  spring  pigs  and  the  expected  large  reduction  in  the  1934  fall  pig  crop,  hog 
slaughter  in  the  late  winter  and  summer  of  next  year  will  be  very  sharply  reduced. 

The  sharp  rise  in  hog  prices  which  occurred  in  the  last  half  of  June  Was 
fairly  well  maintained  during  July,  and  in  August  prices  again  advanced  sharply, 
reaching  the  highest  level  in  3  years  in  mid- August.     Smaller  slaughter  supplies 
of  hogs  both  in  terms  of  numbers  and  average  weight  were  largely  responsible  for 
the  strength  in  prices  in  recent  weeks.  The  average  price  of  hogs  at  Chicago  for 
July  was  $4.49  per  100  pounds  compared  with  $4.09  in  June  and  $4.41  in  July  last 
year.    Because  of  the  relative  scarcity  of  heavy  well  finished  hogs  in  the  market 
supplies,  these  hogs  sold  at  prices  higher  than  for  lighter  weight  hogs,  which  is 
contrary  to  the  usual  relationship  between  prices  of  different  weights  at  this 
time  of  year. 

Inspected  slaughter  of  hogs  in  July  totaling  3,323,000  head  was  about- 15 
percent  smaller  than  the  unusually  large  slaughter  in  July  last- year,  but  it  was 
slightly  greater  than  the  July  average  for  the  preceding : 5  years.     Tor  the  first  . 
10  months  of  the  current  marketing  year  beginning  October  1,  1933  inspected  .  •. 
slaughter  of  hogs  amounted  to  38,667,000  head,  which  represents  a  decrease  of '  . 
1,922,000  head  or  5  percent  from  the  corresponding  months  of  1932-33.  "The 
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proportion  of  unfinished  hogs  in  the  slaughter  supplies  in  the  last  month 
continued  large,  reflecting  not  only  the  relatively  high  corn  prices  out  also 
adverse  conditions  resulting  .from  the  severe  drought  now  prevailing  in  most  of 
the  Corn  Belt  States.      Average  weights  of  hogs  marketed  in  July  were  materially 
under  those  of  a  year  earlier. 

Corn  prices  rose  sharply  in  July  as  prospects  for  the  1934  corn  crop 
"became  increasingly  unfavorable.    The  average  price  of  Ho.  3  Yellow  corn  at 
Chicago  in  July  of  64.1  cents  was  the  highest  monthly  average  for  that  market 
since  January  1931.    The  advance  in  corn  prices  was  considerably  greater  than 
the  advance  in  hog  prices.     The  hog-corn  price  ratio  for  the  month  of  July  on 
the  "basis  of  Chicago  prices  was  7.0  compared  with  7.9  in  July  last  year  and 
14.4  in  July  1932.    The  ratio  "between  hog  prices  and  corn  prices  has  been  much 
"below  average  for  more  than  a  year,  and  in  the  first  7  months  of  1934  it  has 
"been  lower  than  in  any  similar  period  during  the  present  century  at  least. 

Wholesale  prices  of  cured  pork  and  lard  strengthened  somewhat  in  July, 
hut  chiefly  because  of  the  excessive  temperatures  prevailing  in  most  sections 
of  the  country  prices  of  fresh  pork  declined  sharply  in  the  last  half  of  the 
month.    M0st  of  this  loss  was  regained,  however,  as  prices  of  fresh  pork 
advanced  in  early  August.     The  composite  wholesale  price  of  hog  products  at 
New  Y0rk  averaged  $14.80  in  July  compared  with  $14.15  in  June  and  $11.18  in 
July  last  year.     The  average  price  for  July  of  the  present  year  was  highest 
for  any  month  since  October  1931. 

Sxports  of  both  pork  and  lard  in  June  were  slightly  larger  than  in  June 
last  year,  but  exports  of  lard  for  the  month  were  considerably  smaller  than 
the  large  exports  in  May.     The  larger  pork  exports  in  June  this  year  than  a 
year  earlier  were  the  result  of  the  increase  in  shipments  of  frozen  pork  since 
shipments  of  cured  pork  were  smaller  than  in  June  1933.     For  the  first  9  months 
of  the  hog  marketing  year  beginning  October  1933,  pork  exports  were  slightly 
larger  than  in  the  October  to  June  period  in  1932-33.     Shipments  of  pork  from 
the  principal  United  States  ports  in  July  were  slightly  larger  than  in  July" 
last  year,  but  lard  shipments  from  these  ports  were  somewhat  smaller. 

Exports  of  hams  and  shoulders  in  June  amounting  to  6,786,000  pounds  were 
about  1,000,000  pounds  larger  than  in  May  but  they  w  ere  nearly  3,000,000  pounds 
smaller  than  in  June  1933.     The  increase  in  the  total  experts  of  these  cuts 
compared  with  the  preceding  month  was  almost  entirely  due  to  increased  shipments 
to  the  United  Kingdom,  the  chief  expert  outlet  for  United  States  hams  and 
shoulders.      Bacon  exports  in  June  of  1,337,000  pounds  were  smaller  than  in  May, 
but  slightly  larger    than  the  shipments  in  June  last  year. 

Total  lard  exports  in  June  amounted  to  41,413,000  pounds,  a  decrease  of 
38  percent  from  the  exports  in  M^y  but  an  increase  of  8  percent  compared 
with  lard  shipments  in  June  1933.    Nearly  all  importing  countries  took  smaller 
quantities  of  American  in  June  than  in  May,  except  Cuba.     Shipments  of  lard 
to  the  United  Kingdom  in  June  totaling  28,320,000  pounds  were  28  percent  less 
than  in  H0y  but  22  percent  greater  than  in  June  last  year.     In  the  first  9 
months  of  the  present  marketing  year  exports  of  lard  totaled  429,510,000  pounds 
a  decrease  of  4.5  percent  from  the  experts  in  the  same  period  a  year  earlier. 
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A  detailed  statistical  summary  of  the  domestic  hog  situation  for  the 
first  9  months  of  the  current  hog  marketing  year,  October  1933  to  June  1934,  . 
with  comparisons,  appears  on  page   13       .     Inspected  slaughter  in  terms  of 
head  during  the  October  to  June  period  this  year  was  4  percent  smaller  than 
in  the  same  period  of  1932-33,  and  the  average  dressed  weight  of  hogs 
slaughtered  in  this  period  was  about    3  percent  less  than  a  year  earlier. 
The  decrease  in  the  total  dressed  weight  of  hogs  slaughtered  under  Federal 
inspection,  therefore,  amounted  to  7  percent.     Total  exports  of  pork  and  lard 
from  October  through  June  1933-34  were  not  greatly  different  from  those  of 
the  corresponding  months  of  1932-33.    However,  from  October  1932  to  June  1933 
a  large  increase  in  storage  stocks  of  pork' and  lard  occurred,  but  this  year 
storage  holdings  were  about  the  same  at  the  end  of  the  period  as  at  the 
beginning.    Because  of  this  difference  in  storage  accumulations  in  the  2 
years,  apparent  consumption  of  federally  inspected  pork,  including  lard  in 
the  October  to  Juno  period  1933-34  was  only  1.2  percent  less  than  a  year 
earlier,  whereas  production  was  7  percent  less.    La^d  production  under 
Federal  inspection  in  the  first  9  months  of  the  1933-34  marketing  year  was 
nearly  10  percent  less  than  that  of  a  year  earlier,  as  a  result  of  both  the 
smaller  hog  slaughter  and  a  decrease  in  the  yield  of  lard  per  100  pounds  of 
hog.    Chiefly  as  a  result  of  difference  in  the  storage  situation  as  above 
described  apparent  consumption  of  federally  inspected  lard  in  the  first 
3  quarters  of  1933-34  was  about  the  same  as  in  the  corresponding  period 
in  19  32-33. 
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United  States:     Statistical  summary  of  hog  and  hog  products 
situation,  October-June,  1933-34,  with  comparisons 
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1933-34  : 

1933-34 
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« 
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as  per-  : 

as 

Item 

:Unit  : 

1928-29  : 

19  32-33  : 
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• 
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• 
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97.54 

Average  dressed  weight. 

• 
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Total  dressed  weight 

• 

1,000: 

(excl.  condemned)  .... 

■ 

lbs. : 

6,393,523: 

6,364,774: 
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93.11 
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• 
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• 

• 
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• 
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• 
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N  , 
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741: 
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:  20.51 
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* 
• 

• 

H  , 

2,861 

:  2,291 

:          1 , 122 

;       39. 22 

•  48.97 

A 

II  , 

4,366: 

3,032, 

1,274 

:  29.16 

•  42.02 

Available  for  consump- 

• 
• 

M 

7,001,172 

!  6,936,715 

:  6,749,855 

:  96.41 

•  97.31 

J^xports: 

: 

• 

11  ' 

!  160,684 

:  91,837 

:  114,913 

:  71.51 

:  125.13 

« 

II  , 

522,447 

:  449,587 

:  429,510 

:  82.21 

:  95.53 

• 

1t 

:  683,131 

•  541,424 

:  544,423 

:  79.70 

:  100.55 

Storage  July  1,  end  of 

• 

i 
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• 
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If 

20  9,111 

:  212,734 

:  167,463 

:  80.08 

:  78.72 

• 

II 

:  547,051 

:  547,996 

:  460,502 

:  84.18 

:  84*03 

i 

11 

!  150,439 

:  186,250 

:  195,973 

:  130.27 

:  105.22 

• 

11 

!  906,601 

:  946,980 

:  823,938 

:  90.88 

:  87.01 

Apparent  consumption  z/ 

■ 

:  5,411,440 

:  5,448,311 

:  5,381,494 

:  99.^5 

•  98.77 

Lard- 

• 
• 

Product  ion- 

• 
• 

Per  100  pounds  live 

i 

WGx^~,]n*k  ••«••••••••••• 

* 
« 

lb. 

:  15.30 

:  15.58 

:        14 . 86 

:  97.12 

:  95.38 

* 

1,000 

■ 
• 

lbs. 

:  1,298,179 

:  1,309,834 

•  1,174,277 

:  90.46 

:  89.65 

Apparent  consumption  3/: 

n 

:  721,346 

:  7^4,653 

:  740,855 

:  102.70 

;  99.49 

Hogs,  average  cost  for 

* 

• 

■ 

dolls 

:  6.95 

:  3.55 

:  3.75 

•  53.96 

:  105.63 

~Tj  Total  dressed  weight  +  imports  •»■  storage  October  1. 
_2_/  Available  for  consumption  -  (exports  *  storage  July  1,  snd  of  period). 
3/  Production  ■$•  storage  October  1  -  (exports  *  storage  July  1,  end  of  period). 
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Canada 

Bacon  hog  prices  at  Toronto*  averaged  ijp9.35  American  currency  per 
100  pounds,  for.  the  5.  weeks  ended -August  2  and  were  higher  than  they  had 
been  'for  any  mo:nth  this  year  with  the  exception  of  February  when  they 
reached'  Sj>9.59.  '  For  the  first  6  months  of  1934  prices  of  such  hogs  at 
Toronto  averaged  §8.81  compared  with  [$4 .  '25  for  the  same  period  of  1933, 
when  they  were  the  lowest  in  years.    In  1931  the  average  price  for  the 
same  6  months  was  ijj>8.66.    There  was  -  some  weakening  in  prices  during  July, 
for  after  reaching  ^9.78  for  the  week  ended  July  19,  they  fell  to  &8.88 
for  the  we^k  ended  August  2,  and  t'hey  fell  still  further  to  ^8.43  for  the 
week  ended  August  9  despite  moderate  receipts.     Canadian  hog  prices  are 
dependent-  to  a  large  extent  on  bacon  prices  in  the  British  market.  An 
increased  interest  in  hog  raising  in  Canada  is  evidenced  by  a  keen  demand 
for  brood  sows. 

Gradings  at  stock  yards  and  packing  plants  in  Canada  were  smaller 
than  for  some  time  during  the  5  weeks  ended  August  2,  amounting  to  only 
225,000  head.     Last  year  gradings  for  the  same  period  totaled  255,000  head. 
There  has  been  a  decrease  of  4  percent  in'  gradings  from  the  beginning  of 
the  year,  1934,  up  to  August  2,  total'  gradings  amounting  to  1,845,000  head. 
Of  the  total  number  graded  the  percentages  falling  in  the  principal  classes 
were  as  follows,  with  corresponding  percentages  of  total  last  year  given 
in  parenthesis:     Select  bacon,  18.1  (15.8);  bacon,  42.3  (42.1);  butchers, 
24.2  (27.7);  lights  and  feeders,  9.3  (8.6).     There  has  been  an  increase  of 
2.3  percent  in  those  graded  as  select  bacon  hogs,  the  quality  especially 
desired  in  the  British  market,  with  an  increase  pf  0.7' percent  in  lights 
and  feeders.    Approximately  the  same  proportion  was  graded  as  bacons  this 
year  as  last,  and  about  3.5  percent  less'  as  butcher  hogs. 

Bacon  exports  in  June  1934  amounted  to  11,920,000  pounds  and  ex- 
ceeded those  for  the  same  month  of  1S33  by  38  percent..   Practically  the 
total  quantity  went  to  the'  United  Kingdom.    Exports  for  the  first  half  of 
1934  amounted  to  70,974,000  pounds,  and  were  over  double  those  for  the 
same  period  of  1933,    As  in  the  case  of  exports  for  June,  most  of  the  total 
quantity  went  to  the  United  Kingdom. 

During-  the  first  6  months  of  1934  Canada  imported  1,413,000  pounds 
of  pork  or  almost  twice  as  much  as  for  the  same  period  last  year,  the 
total  quantity  coming  from  the'  Unit ed  States,     Lard  imports  amounted  to 
1,748,000,  and  were  over  twice  as  large  as  those  of  a  year  earlier.  These, 
too,  came  from  the  United  States, 

The  quantity  of  pork  in' cold  storage  in  Canada  on  July  1  was  only 
28,873,000  pounds  compared  with  37,015,000  pounds  last  year  and  the  5-year 
average  34,617,000  pounds.' 

United  Kingdom  and  Irish  Free  State 

The  anticipated  advance  in  ham  prices  brought  the  Liverpool  average 
for  July  up  to  %21.83  for  American  short  cuts,  according  to  cables  from  the 
London  office  of  the  Foreign  Agricultural  Service.     Sterling  values  were  the 
highest  since  late  in  1932,  with  the  dollar  average  standing  higher  than  for 
any  month  since  August  1930.     Continued  favorable  weather  and  curtailed  sup- 
plies combined  to  provide  a  strong  ham  market.     The  supply  situation  was 
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regarded  as  sufficiently  acute  to  '.v arrant  provision  for  importing  special 
seasonal  volumes  of  ham  in  addition  to  the  quota  allotments.     Of "the  4,470,000 
pounds  approved  for  import  over  the  quota,  the  United  States  was  alio ted 
3,785,600  pounds.    About- -446 ,000  pounds  were  given  to  Poland  and  196,000  pounds 
to  Argentina,  with  definite  specifications  outlined  as  to  type,  weight,  and 
quality  acceptable*     It  was  specified  also  that  all  of  the  excess  shipments 
had  to  reach  British  markets  by  august  17,   -If  prices  remain  at  recent,  levels, 
additional  extra  ham  allotments  are  possible. 

From  March  to  June  1934,  British  imports  of  ham  were  fairly  steady  at 
between  7,000,000  and  7,500,000  pounds  monthly.     The  June  fig-ares  were  at  the 
low  end  of  the  range.     In  both  May  and  June,  the  relatively  small  volumes  im- 
ported were  contrary  to  the  usual  seasonal  advance  for  those  months.  Total 
ham  imports  for  the  October/June  period  of  the  1933-34'  season  were  13.2  per- 
cent- below  corresponding  1932-33  figures.     Ham  imports  from  the  United  States 
in  May  and  June  observed  the  seasonal  upward  tendency,  but    .t  levels  consider- 
ably under  those  of  last  Soason.    Fur  the  current  season  to  June  30,  imports 
of  American  ham  have  held  up  better  than  have  total  imports,  the'  cumulative 
figure  to  June  30  for  the  American' product  being  only  about  9  percent  below 
the  comparable  1932-33  figures. 

The  general  falling  off  from  June-  levels  in  prices  of  bacon  in  July 
at  Liverpool  placed  the  average  price  of  Danish  Wiltshires  at  ^19.19  per  100 
pounds  for  the 'latter  month,    American  green  bellies  declined  slightly  to 
reach  ^16,95,  while  Canadian  green  sides  averaged  ^17.17.     All  of  the  averages 
quoted  were  higher  than  for  any  July  since  1930.    Total  bacon  imports  during 
June' were  the  smallest  of  the  past '4  months  and  considerably  smaller  than  for 
that  month  in  other  racent  seasons.    To  June' 30,  the  season's  total  bapon 
imports  were  about  22  percent  under  the  corresponding  1932-33  levels.  [ 

Beginning  in  April,  imports  of  bacon  into  Gr^at  Britain  from  the  United 
States  have  run  behind  those  of  the  Cv rresponding  1933  months.     For  the 
1933-34  season  to  date,  however,   such  imports  have  reached  a  slightly  higher 
total  than  the  comparable  1932-33  figures.     Imports  from  Canada  continue  heavil 
in  excess  of  figures  for  any  recent  season,  while  imports  from  the  Irish  Free 
State  are  the  largest  since  1929-30,     These  increases,  however,  do  not  repre- 
sent a  volume  nearly  large  enough  to  offset  a  drop  of  about  31  percent  in 
receipts  from  Denmark  under  the  quota  provisions.    Receipts  from  Net  her  lands 
and  oth^r  continental  countries  show  corresponding  shrinkages.    ' ' 
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United  Kingdom:    Arrivals  of  Wiltshire  sides  in  Great  Britain  from 
continental  countries,  by  weeks,  1933-34  l/ 
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Oct.  6- 
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397,446 

215,959 

19,025 

30,457 

40,611 

31,877 

45,679 

Dec.  8 

'. 

41,193 

22,123 

.1,517 

1,983 

3,768 

2,729 

5,319 

15 

$ 

50 , 143 

29,378 

2,577 

2,244 
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3,348 
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22 

• 

,32,755 

16,984 

1,522 

2,354 

3,808 

3,496 
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29  . 

5  . 

31,212 

16,765 

1,369 
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3,267 

3,076 

6,639 

Jan.  5 

35,243 

19,207 

1,106  • 

■  2,553 

1,844 

2,887 

7,372 

12 

35,577 

19,239 

.  1,781 

-•  1,513 

4,211 

2,976 

6,878 

19  ! 

.36,692 
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1,681 

1,898 
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6  ,659 

26  .'i 

35,230 

18,003 

1,352 

1,954 

3,507 

2,750 
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35,311 

18,428 

1,365 

1,969 

3,220 

4,216 

5,995 

9 

36,548 

19,033 

1,461 
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4,368 

3,908 
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16 

37,011 

19,309 

1,382 

2,334 

3,711 

3,892 
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23 

36,710 

18,779 

1,420 
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4,152 
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1,202. 

2,087 
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3,769 

6,414 
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19,798 

1,586 

2,059 

•  3,731 

3,018 

7,286 

16  .j 

40,883 

22,716 

1,620 

2,131 

3,316 

2,851 

7,772 

23  j 

40,804 

21,845 

•  1,394 

2,085 

3,725 

3,458 

8,121 

29  i 

36,979 

19,169 

1,549 

2,308 

2,770 

2,922 

8,328 

Apr.  6  i 

37,^19 

20,206 

.  1,477 

2,  237 

3,843 

3,140 

7,615 

13  } 

.  4<*,225 

23,587 

1,532 

2,294 

3,805 

3,198 

8,278 

20  j 

53,241 

30,879 

1,852 

2,670 

3,428 

2,667 

8,303 

27  : 

32,252 

15,738 

1,372 

3,  146 

2,534 

2,834 

8,430 

May    4  : 

53,372- 

23,060 

1,922 

2,608 

3,570 

3,586 

7,817 

11*  J 

37,682 

20  ,  038. 

1,462 

2,763 

3  ,025 

3,972 

8,201 

.   18  j 

41,232 

22,665 

1,472» 

2,716 

2,731 

3,292 

8,771 

25  { 

38,124 

19,488  ■ 

1 ,  5<±4  • 

2,275 

1,841 

2,979 

8,681 

June  1  : 

38,617 

20,170 

1,619 

2-,  10-7 

;  2,935 

3,042 

8,7<x2 

8  : 

<x2,073 

22,076 

1,511 

'■  :■  1,917 

3,0^4 

2,323 

8,0<±7 

15  : 

41,918 

22,  339 

>  1,658 

2;  155 

'  2,541 

2,775 

8,602 

22 

41,934* 

23,016 

1*546 

2,121 

2,623 

1,944 

6,632 

29  : 

41,922 

23,221 

1,391 

2,198 

3,179 

1,890 

7,002 

July  6  : 

41,987 

23,096 

1,566 

2,<*52 

3,296 

1,871 

7,092 

13  : 

^3,891 

24,155 

1,534 

2,526 

2,539 

1,932 

7,222 

20  : 

4r4,330 

24,552 

1,774 

2,655 

2,872 

1,962 

7,523 

27  : 

44,291 

25,145 

1,639 

2,4r37 

2,676 

1,910 

6,7<±4 

Totals  to  : 

dat  e :  ; 

1933-34  : 

1 

,752,283 

939,899 

71,780 

106,^83 

150,570 

133,121 

297,718 

1932-33  * 

2 

,226,791  1 

,218,405 

83,046 

191,478 

226,271 

187,103 

90,597 

Transmitted  by  K.  E,  Reed,  Meat  a 

nd  V/ool  Specialist 

at  London 

,  Foreign  Agricultural 

Service. 

1/  London  Provision  Exchange.     Sides  are  pc 

eked  <±  or 

6  to  the 

bale,  according  to 

weight  of  sides.  The  most  popular  bale  is  that  carrying  4  sides  with  the  total 
weight  ranging  220-260  pounds. 
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Seasonally  smaller  supplies  of  fresh  British  and  Irish  pork  at  London 
Central  Liarkets  are  reported  for  July.    The  volume  was  slightly  larger  than 
that  of  e  year  earlier,  but  below  the  July  level  of  other  recent  -  seasons .  In 
most  months  of  the  current  season,  such  supplies  have  been  smaller  than  in 
1932-33,  the  total  to  July  31  being  13.8  percent  below  the  comparable  1932-33 
total.    I.^arketings  of  fat  pigs  are  smaller  than  last  year,  but  there  has 
been  a  heavy  increase  in  marketings  of  feeder  pigs.    Larger  fresh  and  frozen 
receipts  of  pork  from  overseas,  notably  Argentina  and  New  Zealand,  however, 
maintain  total  supplies  above  last  year's  levels. 

Hog  purchases  for  curing  in  the  Irish  Free  State  during  the  months 
April- June  1934  were  substantially  larger  than  in  the  corresponding  months 
of  1933  and  1932.  '  For  the  12  months  ended  June  30,  1934,  such  purchases  were 
15.6  percent  and  22.9  percent  larger  than  comparable  figures  for  19  32-33  and 
1931-32  respectively.     Cured  pork  exports  to  Great  Britain  for  the  first  half 
of  1934  are  reported  as  having  been  nearly  double  those  of  the  corresponding 
1933  period.    Fresh  pork  exports  in  the  1934  period,  however,  were  about  33 
percent  smaller  than  in  1933. 


United  Kingdom:    Bacon  imports  from  Denmark, 
by  months,  1926-27  to  1933-34 


Month 

.  1926-27 

:  1927-28: 

1928-29 : 

1929-30: 

1930-31 : 

1951-32: 

1932-33: 

1933-34 

1,000 

1,000 

1,000 

1,000 

1,000 

1 , 000 

1 , 000 

1,000 

:  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Oct. 

34,557 

50.090 

50,703 

47,486 

70,906 

71,154 

75,750 

47 , 545 

ITov. 

38,931 

48,063 

48,525 

61,433 

72,521 

70,445 

44,588 

Dec . 

40,194 

52  j 244 

45.580 

53,490 

81.294 

77,457 

59,332 

37,159 

Jan . 

41,803 

54. "75 

48,717 

48^406 

66 I 819 

73,517 

57,307  _ 

40,106 

Feb. 

42,436 

4"  503 

44.439 

67 , ?45 

75,213 

50,495 

54,684 

Mar . 

47,526 

— ,  c  /  5 

41.935 

51/370 

65,Z0o 

88,046 

59,092 

40,128 

Apr. 

42,993 

4^,031 

63 , 2 24 

76,032 

51,023 

41,534 

May  . 

44,205 

51,109 

45,758 

56  5  £05 

5?  .,190 

48 , 717 

59,195 

43,595 

June 

51,79  5 

51,5:55 

41,886 

54.456 

"5  161 

£2 , 653 

55,517 

41,006 

July  . 

50,710 

44,562 

46,570 

55  ..213 

63.704 

72", 174 

53,125 

Aug.  ; 

46,941 

48,924 

43,121 

55,066 

68*034 

70,019 

53,152 

Sept . 

48,143 

42,6.33 

48 j 550 

>  •  -J— 

6  V,  £93 

67.587 

48,558 

Total 

530,234 

609,792 

552.272 

621,112 

gl.4H69 

885.,  900 

692,971 

Compiled  from  Trade  and  I\iavigation  of  the  United  Kingdom. 
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United  Kingdom:     Total  bacon  imports,  by  months, 
1926-27  to  1933-34 


Montn 

l  'n  o  ez  on. 

:  iy 20-2 / : 

±y  2  /-co : 

T  o oo  oo 

1928-29 : 

1  O  OO     7A  , 

1929-30 ; 

T  o  rr  o    nj  n 

iyo2— oo : 

iy oo— o4 

i    a  a  a 
;  1,UUU 

"1  AAA 

1 , 000 

1,  000 

t      o  OO 

1,  000 

T      O  O  O 

1,  UUU 

1,U0U 

1  AAA 

1 ,  UUU 

1 ,  UUU 

:  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

UCl  « 

n*Z  one 

OO  ,  002 

82 , 378 

no    /•  o  o 

72 ,402 

O  CT      O  Oo 

±uy , uoi 

114 , OlU 

orz  ono 
OO  ,  &  (  Cj 

Nov  • 

/6  , lOO 

/y ,  d  /y 

no    o o  d 

79 , 297 

n  /i     o  /*  o 

74,868 

86 , 316 

1  o  rr     i-7  n  o 

±UL>  ,o  /<i 

ll<±,40o 

ol , 11 1 

Dec  « 

no  Qtzn 
fO , oo  1 

OA    ^  n  a 

ou ,  d  /y 

76 , 771 

85 , 603 

112 , 267 

too.    o  p.  n 

109 ,857 

no   o t  n 

y2,oi / 

DO  ,  tDlii 

Jan 

rj[r  r?nl 

f D, O  IX 

O  O     r2  /  / 

o2 ,  344c 

o o     OO  o 

88 , 092 

74, 801 

ac    o  n  rz 

"1  A  1      "I  K  A 

101, 159 

ac  cno 
y 6 , 6U2 

no  toq 

/2 , ouy 

J?  cD  • 

oy ,  o  /  4 

OO , loo 

DO  >  Olid 

73,721 

oo     /?  /  cr 

yy  r  o4to 

112 , Doo 

no  o%i 
/a , 2ol 

CO     r?A  K 
DO  ,  O'xO 

Mar  • 

DO     /  Q  O 

,  to  r 

Qn  A/11 

8 / , 041 

/*  O      O  O  T 

68 , 923 

84 ,631 

93 , 406 

125,818 

A  K     1  CO 

yp , io2 

no   on  1 
^2,2/1 

Apr  • 

o  n  n 

1 1  ,  <0  I  I 

Qf2    oi  r, 

oo , olo 

n      i  o  £ 

/3,12d 

7o, 096 

A  A      A  C  A< 

yy , 464 

T  AO     1  CA 

10b , 150 

n r  cm 

May 

76,630 

88,759 

87,845 

84,615 

108,136 

89,052. 

92,804 

79,089 

tXUIlG 

OO  ,  OO  r 

7i  no/ 

P,1^  pnn 
OO )C  t  / 

i no  oao 

Ill     1  OA. 

qi  opq 

f      ,,»J»_J  J. 

July  , 

84,105 

79,212 

80,360 

85,457 

105,607 

102,004 

87,203 

Aug. 

74,480 

86,862 

82,290 

84,758 

106,567 

104,395 

83,361 

Sept.  : 

„  80,159  _ 

71,796 

75,505 

88,206 

105,978 

101,571 

83,069 

Total 

931,011 

997,179 

933,093 

967,435 

l,a8,528 

1,230,161 

1,114,209 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


United  Kingdom:    Total  ham  imports,  by  months, 
1926-27  to  1933-34 


Month 

.1926-27 

:  1927-28: 

1928-29 : 

1929-30: 

1930-51 

:  1931-32 

1932-33: 

1933-34 

1,000 

"TTobo" 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

•  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

uounds 

Oct. 

6,929 

7,802 

6,484 

8,105 

5,792 

7,217 

7,497 

6,992 

Not. 

8,762 

5,836 

6,782 

8,125 

5,755 

7,550 

7,998 

7,932 

Dec . 

11,318 

7,817 

7,339 

9,347 

10,111 

8,596 

6,578 

6,155 

Jan  : 

8,847 

6,896 

8,788 

7,920 

7,101 

4,602 

7,100 

4,743 

Feb. 

6,513 

9,062 

8,232 

7,989 

6,507 

5,146 

5,556 

4,233 

Mar. 

6,910 

9 , 264 

6,823 

8,601 

5,337 

6,530 

5,981 

7,288 

Apr. 

6,523 

7,993 

8,981 

9,539 

7,597 

5,764 

7,874 

7 , 542 

May 

9,208 

9 , 334 

14,136 

12,298 

9,204 

9,664 

10,737 

7,234 

June 

12,410 

10,782 

10,499 

10,983 

9,773 

8,466 

9,207 

7,021 

July 

12,034 

11,404 

12,042 

14,391 

11,165 

11,661 

13,568 

Aug. 

8,282 

13,594 

12,073 

12,024 

7,429 

9,091 

8,489 

Sept . 

 8,902 

 7 , 505  _ 

_  8,075 

7,236 

5,613 

6,978 

9,267 

Total 

106,638 

107,289 

110,257 

116,558 

91,584 

91,265 

99,802 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 
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United  Kingdom:    Total  lard  imports,  by  months, 
1926-27.  to  1933-34 


TvTont'h 

1926-27 • 

1927-28 : 

1 928-?Q • 

1929-30: 

1930-31* 

1931-32 : 

1932-33 • 

1933-34 



1,000 

1,000 

1 , 000 

1,  000 

1,  000 

1,000 

1,000 

1,000 

noun d s 

noi i  n  d  s 

fioi  liris 

jJUU.11J.ij 

nonn d  s 

kJ  W  \  j    1  1 U-  O 

pounds 

Dounds 

nound  s 

pounds 

Oct . 

21,569 

17,360 

18,079 

21,844 

22,897 

17 ,329 

19 , 799 

25,407 

Nov. 

12, 710 

21,058 

21  551 

24, 004 

27,751 

19 , 234 

21,305 

23,301 

Dec . 

13,772 

22,351 

17,480 

27 ,160 

27,270 

21,276 

17, 658 

25,855 

Jan  • 

21,665 

27 , 794 

35  923 

27 .559 

21,459 

28 , 188 

24,381 

34,945 

Feb .  ; 

19 ,136 

28,421 

29 , 752 

25,187 

32  576 

37,323 

31,490 

26,975 

Mar . 

20 , 989 

33,840 

22 , 234 

24,810 

26  608 

31,248 

31, 269 

23,568 

Apr. 

27,032 

23,081 

21,612 

18,218 

25,276 

11,805 

22,788 

22,984 

!iay  : 

24,264 

24,398 

26 ,479 

20,772 

. 23,771 

20,565 

24,305 

34,335 

June 

•  28,564 

19,596 

20,498 

.21,078 

27,586 

25,890 

25,026 

39,695 

July 

26,006 

24,667 

25,977 

31,801 

28 , 538 

22,221 

28,673 

Aug. 

17,571 " 

21,844 

21,204 

20,438 

25,001 

16,477 

31 , 403 

Sept. 

22,360 

13,346 

16,899 

12,976 

17,022 

18,556 

29,484 

Total 

255,638 

277,756 

277,688 

275,647 

322,777 

270,112 

307 , 581 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


Countries  Important  in  British  I.larket  Supplies 

Denmark 


Higher  prices  in  the  British  bacon  market  and  steady  prices  of  barley 
and  corn  have  improved  the  hog-feed  ratio  in  Denmark  substantially  in  recent 
months.     It  would  appear  that  the  Danish  bacon  export  enterprise  is  a  profit- 
able one.    Disposition  of  non- export able  hogs,  however,  continues  to  present 
a  serious  problem.    Hog  numbers  have  been  reduced  materially  below  last  year's 
levels,  but  domestic  market  supplies  are  reported  as  burdensome.    Bacon  ex- 
ports in  June  were  down  to  44,241,000  pounds.    For  the  season  to  June  30,  such 
exports  were  about  30  percent  below  the  corresponding  1932-33  total.  The 
reduced  hog  numbers  also  have  been  a  primary  factor  in  reducing  lard  exports 
from  Denmark  in  recent  months.    Lard  exports  also  have  been  curtailed  by  the 
German  import  restrictions.    The  quantity  allowed  entry  into  C-ermany,  however, 
appears  to  be  about  sufficient  to  take  care  of  Denmark's  export  surplus. 

Exports  of  live  hogs  from  Denmark  were  exceptionally  large  during  the 
first  3  months  of  1934.     In  that  period  there  was  considerable  business  done 
with  Germany  and  other  nearby  countries  where  the  hogs  were  processed  and 
shipped  to  British  markets  as  bacon.    This  occurred  in  those  countries  which 
at  that  time  did  not  come  under  the  British  bacon  quota  system.    The  traffic, 
however,  is  no  longer  possible,  and  exports  of  liv~  hogs  from  Denmark  have 
been  about  normal  in  more  recent  months. 

Poland 

Bacon  exports  from  Poland  in  the  first  4  months  of  1934  were  about 
45  percent  below  exports  for  the  corresponding  1933  period.    Exports  of  fresh 
and  salted  pork  have  teen  about  maintained  at  the  1933  level,  while  exports 
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of  live  hogs,  notably  to  Austria,  have  been  larger  than  those  of  last  year. 
The  bacon  situation  continues  to  keep  the  exporting  of  pork  in  an  unsatisfactory 
position.    Hog  slaughter  in  the  January-April  1934  period  were  only  slightly 
larger  than  the  1933  figures,  but'  supplies  appear  to  be  excessive  in  view  of 
the  restricted  export  outlet,  and  prices  dropped  to  record  low  levels.  In 
May,  hog  prices  at  Poznan  were  40  percent  below  May  1953  prices.    The  situation 
has  resulted  in  new  regulatory  powers  being  given  the  old  Polish  Bacon  Union 
which  was  formed  to  control  the  volume  and  quality  of  export  bacon.    The  new 
powers  include  supervision  of  all  domestic  meat  production  and  marketing  as 
well  as  control  of  exports. 

Netherlands 

In  the  Netherlands  also,  export  bacon  and  the  hogs  from  which  it  is 
produced  have  benefited  from  the  improved  British  prices  accompanying  import 
control.    The  hog  control  measures  in  effect  in  Netherlands  appear  to  have 
brought  production  fairly  well  into  line  with  the  effective  demand,  although 
the  control  organization  ( Varkencentrale )  has  been  subjected  to  considerable 
adverse  criticism.    Hog  slaughter  for  export  in  the  first  5  months  of  1934 
was  30  percent  smaller  than  in  the  corresponding  1933  period.     In  recent 
weeks,  however,  domestic  prices  weakened  while  feedstuff s  prices  have  risen. 
Eog  production,  therefore,  has  become  somewhat  less  profitable. 

Baltic  States 

In  both  Latvia  and  Lithuania  hog  numbers  are  being  reduced  to  conform 
to  British  bacon  import  restrictions.     In  the  case  of  Latvia,  slight  increases 
in  the  British  quota  have  been  granted  that  market,  as  well  as  others,  however, 
offer  little  encouragement  to  Latvian  producers,  who  planned  production  to 
take  advantage  of  an  open  British  bacon  market.    Heavy  slaughterings  of  hogs 
have  occurred  this  year  as  part  of  an  effort  to  reduce  hog  numbers  in  con- 
formity with  present  market  possibilities.    Effective  July  1,  1934,  the  bacon 
export  control  organization  was  authorized  to  pay  higher-than-market  rates  for 
export  animals.    This  measure  appears  to  be  one  for  moving  current  excess 
hogs,  and  also  for  counteracting  the  tendency  to  reduce  hog  feeding  operations 
too  far.     In  Lithuania  export  slaughter  in  the  first  6  months  of  1934  was  16 
percent  below  1933  figures.    The  prevailing  British  quota  represents  a  cut 
of  almost  50  percent  in  Lithuania's  exports  for  1934. 

Germany 

-  : Foreign  exchange  control  having  kept  American  lard  out  of  the  German 
markets,  during  July,  imports  are  limited  largely  to  lard  available  under  barter 
or  other  special  agreements.    As  the  month  advanced,  Hamburg  prices,  before 
duty,  rose  as  supplies  declined,  the  average  for  the  month  standing  at  $13 
per  100  pounds.    That  figure  was  the  highest  for  any  July  since  1929,  and  was 
higher  than  for  any  month  since  November  1930.    Total  lard  imports  for  June, 
the  latest  month  recorded,  were  less  than  9,000,000  pounds,  or  little  more 
than  half  the  usual  volume  imported  in  that  month.    For  the  current  season 
to  June  30,  total  lard  imports  were  about  52  percent  smaller  than  imports 
of  the  corresponding  1932-35  period.    Germany  continues  to  import  limited 
quantities  of  bacon.    The  June  figures  stand  at  1,757,000  pounds. 
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Hog  prices  have  weakened  steadily  since  early  1934.    The  Government 
has  attempted  to  check  the  decline  by"  ordering  the  purchase  of  a  larger 
percentage  of  fat  hogs  for  neutral  lard  at  fixed  high  prices.    The  effect 
of  this  mcve  on  the  domestic  fats  production  plan  was  to  compel  the  payment 
-of  higher  prices  for  all  Class  A-l  and  A-2  hogs  offered  at  Eerlin  and  other 
Prussian  markets.    Most  of  the  neutral  lard  plants  are  in  Prussia.     In  June, 
margarine  producers  were  compelled  to  use  15  percent  neutral  lard  in  place 
of  the  former  12.5  percent.    Despite  the  support  given  these  classes  of  hogs, 
however,  prices  of  most  hcgs  marketed  continued  to  decline.    Marketings  have 
been  heavy,  but  the  increased  breeding  operations  of  last  year  continue  to 
add  to  the  numbers  of  hcgs  on  farms. 

The  June  hcg  receipts  at  14  prints  reached  343,000  head.    That  figure 
was  the  largest  of  any  month  in  recent  years,  and  came  when  the  seasonal 
movement  of  receipts  is  usually  downward.    The  June  slaughter  at  36  centers, 
which  reached  410,000  head,  also  was  unusually  heavy.    Both  series  of 
figures  for  the  1933-34  season  are  running  well  ahead  of  last  year.  Accord- 
ing to  published  figures,  there  has  been  a  considerable  increase  in  the 
percentage  of  heavy,  fat  hogs  brought  to  market.    Class  A  hogs  (for  which 
supporting  prices  are  paid)  represented  the  following  percentages  of  the 
total  hogs  marketed  at  6  important  points  in  the  months  indicated: 

March  April  y 


Berlin   3.3  5.8  6.1 

Hamburg   6.7  11.5  23.2 

Cologne   2.3  4.1  9.7 

Breslau   2.9  6.6  10.1 

Dortmund  ........  2.3  2.8  3.5 

Essen   1.7  2.3  3.5 


There  are  many  other  almost  equally  important  markets  where  the  per- 
centage of  Class  A  hogs  is  very  small.    The  Class  A  animals  tend  to  concen- 
trate in  the  markets  close  to  the  large  rendering  plants,  as  for  instance, 
at  Hamburg.    Under  a  decree  of  June  26,  a  single  Hamburg  firm  is  required 
to  purchase  45  percent  of  all  of  the  Class  A  hogs  offered  in  German  markets. 
Class  A-l  hogs  must  be  bought  at  R.M.  50  per  dz.   (9.00  cents  per  pound)  and 
Class  A-2  hogs  at  R.M.  45.00  per  dz.  (8.10  cents).    During  June  those  prices 
were  about  E.M.  10  per  dz.  (1.80  cents  per  pound)  higher  than  the  prevailing 
market  price  of  hogs  at  Eerlin  weighing  220-260  pounds,  and  formerly  regarded 
as  "heavy"  hogs.    The  Class  A  hogs  weigh  300  pounds  or  over.     July  prices  at 
Berlin  averaged  a  little  higher  than  in  June  for  the  class  indicated,  and 
were  also  somewhat  above  the  July  1933  level. 

Indications  are  that  German  hog  marketings  will  continue  heavy  through 
1934  and  well  into  1935,  Mr.  Christy  states.    Consumer  purchasing  power, 
however,  shows  no  improvement,  and  there  are  good  reasons  for  expecting  it  to 
decline.    Hog  prices,  therefore,  are  expected  to  continue  at  low  levels, 
especially  in  view  of  the  present  poor  crop  situation.    Grain  production  has 
been  cut  more  than  25  percent  below  1933  levels,  largely  as  a  result  of  drought. 
The  serious  cut  in  the  potato  crop,  however,  is  even  more  significant  to  hog 
producers  than  is  the  reduced  grain  supply.    The  reduced  feed  supplies  will 
affect  adversely  the  plan  to  augment  domestic  fat  supplies  through  neutral  lard 
production.    The  plan  was  based  on  the  premise  that  feed  supplies  would  be 


HP- 57 


-  22  - 


cheap  and  plentiful  for  feeding 'extra ''te-svy '  hogs  .•    Reduced  grain  supplies  in 
other  central  'European  countries  pre'cludes  the  : economical  importing  of  feeds 
to  support  the  German  hog  fat  program.  '  But ter  production  also  has  been 
curtailed  by  drought.    The  situation'  appears  to  call  for  a  more  liberal 
policy  of  importing  either  feeds  or  fats,  with  a  compromise  regarded  as  the 
most  probable  development.  :  •■ 

•       Other  countries  . 

In  Norway,  usually  a  hog '.deficit  country,  numbers  tended  to  increase 
further  last  year,  in  contrast  to  the  downward-  movement  in  neighboring  coun- 
tries.   The  Government  believes,  however,  that  the  peak  of  hog  production 
has  been  reached,  and  that  the'  present'  low  prices-  will  reduce  breeding 
operations  without  official  intervention.     In  the-  first  4  months  of  1934,. 
hog  slaughter  reflected  the-  larger  numbers  on  hand  by  exceeding  the  1933. 
comparable  slaughter  by  over  20  percent..  •  . ;  ■ 

Rpcent  reports  indicate" that:  in  Belgium  doaostie  pork  production  is 
in  excess  of  consumption,  and  that  the  Government  i.s<  seeking  export  markers. 
An  entry  into  the  British  market  is  being  attempted,  but  the  relatively  high 
Belgian  slaughter  tax  of  Frs  20.00.  •{■fu.; i£)  aer  head  has  hindered  exporting. 
Killings  in  the  principal  slaughter  houses  during  the  first  4  months  of 
1934  were  about  60  percent  larger"  than  the  corresponding  1933  figures.  In 
S'.vit zerlaad  also  marketings  have  been  heavy,  with  prices  .low.    Hog  numbers 
in  Anril  were  about  12  percent  via rger  than  last  year. 

•The  present  .record  hog  numbers  in  Czecho Slovakia  (3,430,000  in  January 
1934)  point  to  heavier  marketings  at  least  for  the  remainder  of  1934.  Prices 
of  A-l  hogs  in  Prague  during  July  were  about  50 'percent  under  last  year's 
level,  and  the  lowest  of  any  month  in  the  past  6  years.    Slaughter  in  the 
■period  January- April  was  20  percent  in  excess  of  the  comparable  1933  figures. 
•Measures  to  relieve  the  market  include  exporting  bacon,  particularly  through 
the  small  quota  available  in  the  British  market.    There  is  also  the  compulsory 
admixture  of  5  percent  of  lard  in  the  manufacture  of  all  so-called  artificial 
edible  fats  and  oils.    The  poor  feed  situation  in  Czechoslovakia  and  neighbor- 
ing countries  suggests  continued  heavy  hog  slaughter.    Similar  conditions 
prevail  in  Austria .    The .Government  has  been  making  direct  purchases  of  hogs 
to  support  prices,  which  have  failed  to  respond."  Prices  of  A-l  hogs  at 
Vienna  have  reached  unusually  low  levels. 
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Hogs  and  Pork  Products:  Indices  of  foreign  supplies  end  demand 

:  :  0c~o5er-June  

Country           :  _.  .     :  1909-10  :  1924-25  :  :  :  : 

and  item          :            :to  1913-14  :to"  1928-29  :  1930-31  :  1931-32  :  1932-33  :  1933-34 

 i  :  average  :  average  :  :  :  :  

UNITED  KIITGDOII :     :            :  :  :  :  :  : 

Supplies,            :            :  :  ;  :         "".*"  :  : 
domestic  fresh:  1000  :::'::: 

pork,  London. .: pounds :  :     44,567  :  56,593  :     76,701  :  63,177  :  53,850 

Imports  -             :            :  :  :  :  :  : 

Bacon  -             :            :  :  :  ;  :  : 

Denmark   :     "       :  183,450  :  376,447  :  609,778  :•  674,120  :  538,136  :  370,345 

Irish  F. State:     "       :  :     40,280  :  21,174   ;     22,142  :  15,597  :  24,326 

United  States:'    »       :  137,  26t  :     81,579  :  20,023  :       6,960  :  3,388  :  3,943 

Canada   :     "       :     30,934  :     57,200  :  2,630  :     15,487  :  25,225  :  77,103 

Others   :     "       :     31,379  :  121,150  :  245,791  :  251,169  :  277,728  :  192,822 

Total   :     "       :  383,532  :  676,656  :  900,376  :  972,191  :  860,576  :  669,041 

Ham,  total  ...:     "       :     69,952  :     93,143  :  67,177  :     63,535  :  68,478  :  59,140 

Lard,  total  ..:     "       :  165,613  :  204,650  :  235,194   :  212,858  :  213,021  :  257,065 

DENMARK:                 :            :  :  :  :  :  : 

Export s  -             :            :  :  :  :  :  : 

Eacon   :     »       :                    375,286  :  603,480   :  665,931  :  553,233  :  390,095 

CANADA :'                  :;•■':  :  :  :  : 

Slaughter  -:':•:  :  :  :  : 

Hogs,  inspected  :100C  s  :      1,303  :      2,078  :  1,473   :       2,233  :  2,170  :  2,299 

OEPMANY:                 :            :  :  :  :  :  : 

Production           :            :  :  :  :  :  : 

Hog  receipts                  :  :  :  :  :  : 

14  cities   :    "       :  :      2,443  :  2,810  :      2,751  :  2,364  :  2,651 

Hog  slaughter     :            :  :  :  :  : 

36  centers  ...:     »'       :      3,361  :      3,047  :  3,746  :      3,782  :  '  3,202  :  3,474 

Imports  -             :  1000  :  :  :  :  :  : 

Bacon,  total  .  ,  :.pounds:      2,002  :    13,140  :  13,111  :    3^,067  :  £3,269  :  20,308 

Lard,  total  ...:     »       :  153,048  :  167,285  :  139,950  :  174,927  :  176,443  :  98,351 

UNITED  .STATES:       :            :  :  :  :  :  •  : 

Slaughter             :            ;  :  :  :  :  : 

Hogs,  inspected. :  1000 * s.:     25,445  :     56,706  :  35,337  :    37,632  :  36,575  :  54,904 

Exp orts  -             :            :  :  :  :  :  : 

Bacon  -               :  1000  :  :  :  :  :  : 

United  Kingdom: pounds :     97,094  :     50,224  :  16,959   :       5,330  :  2,054  :  2,203 

Germany   :     "       :      1,267  :      9,163  :  388  :      1,254  :  1,213  :  2,471 

Cuba   :     «       :       5,707  :     15,802  :  7,637  :      5,291  :  5,236  :  3,582 

Total   :     "       :  132,490  :  107,458  :  32,620   :     15,946  :  12,285  :  17,465 

Hams,  shoulders:  :::::: 

United  Kingdom:     "       :  104,711  :  108,515  :  56,100   :    37,102  :  46,549  :  41,453 

Total   :     "       :  121,737  :  129,627  :  68,611  :     48,546  :  53,718  :  46,446 

Lard  -                :           :  :  :  :  :  : 

United  Kingdom:     "       :  133,246  :  176,592  :  209,150   :  188,236  :  210,691  :  244,990 

Germany   :     "       :  108,850  :  147,561  :  81,465  :  119  ,  218  :  118,782  :  55,784 

Cuba   :     »'       :     27,801  :     61,670  :  34,196  :     28,240  :  8,S66  :  12,447 

Netherlands  . . :     "       :     28,209  :    32,346  :  20,692  :     26,968  :  31,575  :  19,573 

Total   :     »       :  363,39  5  :  561,145  :  447,277  :  43  6,506  :  445,661  :  426,281 
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-  'Hags  and  Pork  Products:    -Foreign  and 

-  -.pounds  for -the  month  indicated,  and 


domestic  average., .pr,i ces  per  100 
sto-Gks  at  the  end  of  each  month 


rtem 


1909-1913 

average 


1925-1929 
average 


June 

1933' 


May 
1934 


June 
1934 


Prices  - 
Hogs,  Chicago, 
basis  packers' 
and  shippers' 

quotations   

Corn,  Chicago, 

Ho .  3  Yellow   

Hogs,  heavy, 
Berlin,  live 

"weight   

Potatoes,  Breslau 

f  eoding  .  .•  

Barley , Leipzig  . . . 
Lard  - 

Chicago  ;  

Liverpool  ...... 

Hamburg   

Cured  pork  - 
Liverpool  - 
American  short 

^ut  green  hams 
American  green 

bellies   

Danish  Wiltshire. 

sides   

Canadian  green 
sides   


Stocks  - 
United  States  - 
Processed  pork  3_/ 
Lard  in  cold 

storage   


Dollars 


7.90 


15.94 
15.01 


1,000 
pounds 


Dollars 


11.22 


21.73 
24.96 
23  .16 


Dollars 


4.49 


1.16 

1.70 

.78 

10.87 

15.17 

8.26 

.37 

:    .60  . 

.45 

1.73 

2.47 

2.C6 

10,77 

15.26' . 

.  7.04 

11.86 

15.71 

8.26 

14.05 

16.18 

10.46 

15.40 

25.24 

15.22 

1/10.78 
13.39 
10.67 


1,000 
pounds 


788,481 
165, 588 


1,000 
pounds 


759,858 
196,941 


Dollars 


3.51 
.91 

11.74 

.63 
2.98 

7.00 
5.52 
12.68 

18.08 
17  .55 
18.91 
16.39 


1,000 
pounds 


Dollars 


4.09 
1.04 

11.47 

1/  .75 
3.21 

7  .31 
5.66 
12.49 

19.58. 
16.95. 
19  .94 
17.54 


1,000 
pounds 


641,568  627,965 


182,240  195,973 


1/  Three  weeks.  2/  Two  weeks."  3_/'  Dry  salt  cured  and  in  process  of  cure; 
pickled,  cured,  and  in  process  of  cure,  and  frozen.  ? 


0 


HOG-FEED  PRICE  RATIOS  AND  HOG  SLAUGHTER 

UNITED  STATES.  GERMANY.  AND  DENMARK 


ratio  UNITED  STATES:  HOG-CORN  PRICE  RATIO  AND  HOG  SLAUGHTER 


RATIO   GERMANY:  HOG-FEED  PRICE  RATIO  AND  HOG  SLAUGHTER 


ratio   DENMARK:  HOG-FEED  PRICE  RATIO  AND  HOG  SLAUGHTER 


192*+     1925      1926      1927      1928      1929      1930      1931      1932      1933  193*+ 

U.5.  DEPARTMENT  OF  AGRICULTURE  NEG. 22995  BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  I  -  Changes  in  the  relation  of  hog  prices  to  feed  prices 
usually  result  in  changes  in  hog  production  in  the  united  states 
and  other  important  hog-produc i ng  countries  from  one  to  two  years 
later.     In  Denmark  the  relationship  between  hog  prices  and  feed 
prices  is  now  relatively  favorable  for  hog  production,  but  in  the 
United  States  and  Germany  it  is  unfavorable.     Production  control 
measures  in  several  countries  also  will  be  a  factor  affecting  hog 
production  in  the  next  two  years  at  least. 


TJNI2ED  STATES  DEPART"MT  01  AGRICULTURE 
Bureau  of  Agricultural  Economics 


Washington 
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WORLD  HOG  AMD  PORK  PROSPECTS 


Summary 


In  view  of  the  ^prospective  smaller  slaughter  si .ppii-e-s--o-f--hogs--in--t-he 


United  States  during  the  coming  winter  marketing  season,  domestic  prices  for 
this  season  will  average  substantially  higher  than  those  of  a  year  earlier. 
Some  seasonal  decline  in  hog  prices  from  the  relatively  high  levels  prevailing 
in  early  September,  however,  appears  probable  for  the  next  few  months.  The 
pronounced  advance  in  hog  prices  in  this  country  in  August  was  chiefly  the  re- 
sult of  a  larger  than  usual  seasonal  reduction  in  hog  slaughter.    At  the  end 
of  the  month  prices  were  at  the  highest  levels  in  more  than  3  years.  Prices 
of  ho ^s  in  European  markets  also  advanced  somewhat  in  August. 

Despite  the  rise  in  hog  prices  in  recent  weeks,  feed  prices  in  both 
domestic  and  foreign  markets  are  relatively  high  compared  with  hog  prices.  The 
relationship  between  hog  prices  and  feed  prices  in  most  countries  has  been 
unfavorable  for  hog  production  during  most  of  the  current  year,  and  because  of 
this  relationship  a  further  contraction  in  both  domestic  and  foreign  hog  pro- 
duction is  not  unlikely. 

Bacon  imports  into  the  United  Kingdom,   the  principal  pork  importing 
country,  for  the  year  thus  far,  have  been  about  20  percent  less  than  a  year 
earlier  and  imports  of  hams  have  been  about  13  percent  less.    Import  restric- 
tions by  the  British  Government  have  been  chiefly  responsible  for  the  reduction 
in  British  takings  of  cured  pork.     British  lard  imports  have  been  reduced  re- 
cently but  the  total  of  such  imports  thus  .far  in  1934  has  been  larger  than 
that  of  other  recent  years.    United  States  exports  of  pork  thus  far  in  the 
present  hog  marketing  year  have  been  somewhat  larger  than  those  of  the 
corresponding  period  last  year,  but  lard  exports  have  been  smaller. 
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United  States 

Some  decline  in  bog  prices  from  the  unusually  high  level  of  recent  weeks 
appears  probable  during  the  next  2  months  in  view  of  the  prospective  seasonal"/'? 
increase  in  slaughter  supplies  of  hogs.     The  market  movement  of  the  1933  fell 
pig  crop  has  been  about  completed,  and  market  supplies  are  rapidly  shifting 
to  a  n-w  crop  basis.     The  1934  spring  pig  crop,  which  is  beginning  to  be 
marketed,  was  estimated-  to  be  much  smaller  than  .-the  spring  crop  of  1933..  This 
large  reduction  will  result  in  a  material  decrease  in  hog  slaughter  in  "the 
coming  winter  marketing  season,  compared  with  that  of  a  year  earlier.  However, 
because  of  the  very  short  corn  crop  aid  relatively  high  corn  prices,  the 
proportion  of  hogs  from  the  spring  nig  crop  marketed  before  the  end  of  the 
current  year  will  be  relatively  large.    Hence  the  seasonal  increase  in  hog 
si augno er  in  tee  fall  months  may  be  of  normal  proportions.     Despite  the  pros- 
pects i or  some  seasonal  weakness  in  hog  prices  in  the  next  few  months,  nog- 
prices  for  the  entire  winter  season  will  average  substantially  higher  than 
those  of  n  year  earlier,  and  returns  to  .hog  producers,  including  benefit  pay- 
ments under  the  Agricultural  Adjustment  program,  will  be  larger  than  for 
several  seasons. 

The  rise  in  nog  prices  which  began  in  late  June  was  temporarily  cnecked 
m  July,  but  in  early  August,  a  phenomenal  advance  got  under  way  which  carried 
prices  to  the  highest  levels  in  more  than  3  years.    For  the  week  ended  June' 
9  hog  prices  at  Chicago  averaged  $3.33  per  ICO  pounds,  but  by  the  end  of 
August  the  weekly  average  at  that  market  was  $7.46.     This  increase  in  prices 
during  the  last  3  months  in  terms  of  percentages  prcbably  is  unparalleled 
for  any  period  of  similar  length  in  the  records  of  hog  prices  of  the  present 
century,  and  in  terras  of  dollars  it  represents  the  greatest  advance  for  any 
similar  ocriod  in  the  post-war  years.    A  larger  than  usual  seasonal  decrease 
in  slaughter  supplies  of  hogs  in  the  late  summer  was  an  important  factor 
responsible  fc'r  the  pronounced  advance  in  prices  in  August.     Cooler  tempera- 
tures in  August  in  many  sections  of  the  country,  after  2  months  of  intense 
heat ,  resulted  in  an  improved  demand  for  all  meats,  and  this  improvement  was, 
of  course,  a  contributing  factor  to  the  nog  price  rise.     In  early  September 
hog  sla.ug.-ter  increased  somewhat  and  the  advance  in  prices  was  checked.  A 
part  of  the  August  advance  was  lost  during  the  first  2  weeks  of  September. 

SI 

aus^nter  supplies  of  hogs  decreased  siiaruly  in  August;  inspected 
slaughter  icr  the  month  totaled  2,641,187  head,  a  decrease  of  21  percent  from 
that  of  July  and  cf  24  percent  from  that  of  August  last  year.     The  principal 
factor  responsible  for  the  decrease  in  hog  slaughter  in  August  was  the 
earlier  than  usual  market  movement  of  the  pig  crop  of  the  preceding  fall, 
which  is  normally  marketed  in  the  period  from  Ma,;,   to  September.     Hecent  rains 
breaking  the  drought  in  most  of  the  Corn  Belt  area  may  also  have  tended  to 
check  marketings  to  some  extent,  and  the  rapid  advance  in  hog  prices  may 
have  caused  delayed  marketings  in  seme  instances.     The  very  unfavorable  re- 
lationship between  hog  prices  and  corn  prices  was  the  chief  reason  for  the 
earl icr- than-usual  marketings.    Average  weights  of  hogs  marketed  have  been 
much  lighter  this  summer  than  a  year  ago.     Because  of  the  short  supplies  of 
heavy  hoes,  prices  of  such  hogs  in  recent  months  have  been  higher  than  prices 
of  light  and  medium  weight  hogs.    Heavy  hogs  usually  sell  at  a  discount  in 
the  summer  months. 
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Com  prices  continued  to  advance  during  August.    The  average  price  of 
No. 3  Yellow  corn  at  Chicago  was  75  cents  per  bushel  in  August,  the  highest 
average  for  any.  month  since  October  1950.     The  rise  in  corn  prices  in  recent 
weeks,  however,  .was  not  so  pronounced  as  the  advance  in  hog  prices,  and  the 
hog-corn/¥aVio  in  August,  although  below  average,  was  higher  than  for 
several  months.    Sased  on  Chicago  prices  the  hog-corn  price  ratio-  at  the 
end  of  August  was  3.3  compared  with  6.5  a  inonth  earlier  and  7.7  a  year  earlier. 
The  greater  rise  in  hog  prices  than  in  corn  prices  during  August  resulted 
in  some  improvement  in  the  demand  for  feeder  pigs  in  most  sections  of  the 
Corn  Belt.     In  the  early  summer  the  outlet  for  such. pigs  was  greatly  restrict- 
ed. .  .  .: 

Wholesale  prices  of  fresh  pork  and  lard  advanced  sharply  in  August. 
Prices  of  loins,  8  to  10  pounds,  at  Hew  York  rose  from  an  average  of  $13.20 
per  100  pounds  the  first  week  in  August  to  an  average  of  $24.50  the  last 
week  of  the  month.    Prices  of  most  cuts  of  cured  pork  also  advanced  somewhat 
in  August.     The  composite  wholesale  price  of  hog  products  at  New  York  aver- 
aged $16.62  per  100  pounds  in  August  compared  with  $14.80  in  July  and  $11.39 
in  the  corresponding  month  last  year.     The  August  average  was  the  highest 
for  any  month  since  September  1931. 

United  States  exports  of  pork  in  July  were  substantially  larger  than 
in  June  end  in  the  corresponding  month  last  year.    Lard  exports  for  July, 
however,  were  reduced  both  as  compared  with  June  and  July  a  year  earlier. 
Total  pork  exports  for  July  were  the  lar0est  for  any  month  since  November  1930. 
As  compared  with  other  months  of  the  present  year  most  of  the  increase  during 
the  month  was  in  shipments  of  cured  pone,     but  July  exports  of  frozen  pork 
continued  much  larger  than  those  of  a  year  earlier,  as  has  been  the  case  since 
last  November.     Shipments  of  pork  from  the  principal  ports  in  August  were 
about  the  same  as  those  of  a  feojr  earlier,  but  lard  shipments  were  smaller 
than  in  August  last  year. 

Exports  of  hams  and  shoulders  in  July  totaling  9,638,000  pounds  were 
the  largest  for  any  month  in  more  than  a  year.     The  increase  during  the  month 
was  chiefly  the  result  of  greater  takings  of  these  cuts  by  the  United  Kingdom, 
the  chief  export  outlet  for  hams  and  shoulders  from  this  country.  Because 
of  the  prospective  temporary  shortage  of  horns  on  the  British  market  in  the 
late  summer  the  quantity  of  ham  imports,  allocated  to  the  United  States  under 
the  British  quota  for  bacon  and  hams  was  increased  for  July  and  August,  lor 
the  first  10  months  of  the  present  hog  marketing  year,  however,  shipment  of 
hams  and  shoulders  from  the  United  States  were  8  percent  smaller  than  in 
the  same  period  a  year  earlier. 

Exports  of  bacon  in  July  omounting  to  1,909,-000  pounds  were  larger  than 
in  June  or  July  last  year.     Cuba  and  the  United  Kingdom  were  the  leading 
outlets  for  bacon  during  the  month,  shipments  to  the  former  country  accounted 
for  more  than  one  fourth  of  the  total  export  movement.    Jor  the  marketing 
year  thus  far  total  exports  of  bacon  have  been  about  19,000,000  pounds,  the 
largest  for  any  similar  period  since  1950-31.     As  compared  with  earlier 
post-war  years,  however,  bacon  exports  this  year  have  been  small. 

Lard  exports  in  July  totaled  55,860,000  pounds  compared  with  35,628,000 
pounds  in  July  1935.     The  quantity  exported  in  July  also  was  18  percent  less 
than  that  of  the  preceding  month.    Lard  shipments  to  the  United  Kingdom, 
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the  chief  .foreign  lard  market,  amounted  to  21,743,000  pounds  in  July,  which 
was  a  decrease  of  7  percent  from  the  same  month  last  year.     Mexico ,,  Germany , 
and  Cuba  were  the  next  most  important  outlets  for  lard  during  the  month, 
but  the  quantity  shipped  to ' Mexico  in  July  was  less  than  in  other  recent 
months.     Total  lard  exports  in  the  10  months  of  the  1933-34  marketing  year 
(October  1933  to  July  1934)  amounted  to  about  463,000,000  pounds,  a  decrease 
of  5  percent  from  the  corresponding  period  in  1932-33. 

Canada 

The  average  price  of  bacon  hogs  at  Toronto  in  August  was  below  the 
high-level  of  July.     The  average  price  for  the  4  weeks  ended  August  30  was 
$8.85  per  100  pounds,  American  currency,  whereas  the  average  price  for  the 
.month  of  July  was  $9.36.     The  July  price,  with  tne  exception  of  the  monthly 
.average  price  for  February,  i.e.  $9.51,  was  the  highest  price  reached  since 
January  1931.     There  was  a  gain,  however,  during  August  from  $6.43  for  the 
week  ended  August  9  to  $9.02  for  the  week  ended  August  50. 

Supplies  daring  August  were  moderate  in  volume.    Hog  marketings  dur- 
ing the  4-week  period  ended  August  30  amounted  to  only  154,000  head  compared 
with  168,000  during  the  same  period  a  year  earlier.     In  the  month  of  July 
1934  the  number  marketed  was  215,000  head.     The  number  of  hogs  graded  at 
stockyards  and  packing  plants  for  the  35  weeks  ended  August  30  was  1,998,000 
head,  a  decrease  of  5  percent  compared  with  the  corresponding  period  a  year 
•earlier. 


Canadian  exports  of  bacon  to  the  United  Kingdom  in  July  reached 
10,931,000  pounds  compared  with -about  7,300,000  exported  in  July  1933.  Ex- 
ports to  the  United  Kingdom  for  the  first  7  months  of  tne  year  reached 
31,505,000  pounds  out  of  a  total  of  61,947,000  pounds',  whereas  a  year  ago 
only  33,766,000  pounds  were  shipped  to  the  United  Kingdom  out  of  a  total  ex- 
portation of  39,959,000  pounds,   'in  addition  about  2,308,000  pounds  of  fresh, 
pickled,  and  dry  salted  pork  were  exported  during  the  first  7  months  of  this 
year  compared  with  3,841,000  pounds  a  year  earlier.     The  bulk  of  this  also 
went  to  tiie  United  Kingdom.    Although  the  number  of  live  hogs  exported  was 
only  3,633  and  smaller  by  9.92  than  in  the  same  period  of  1933,  the  number 
sent  to  .the  United  States  greatly  increased,  being  estimated  at  985  so  far 
this  year  compared  with  only  77  last  year  for  the  same  period,  and  99  daring 
the  entire  year  1933.     At  one  time  this  tra.de  reached  relatively  large  pro- 
portions,  the  number  of  live  hogs  shipped  to  this  country  reaching  195,060 
in  1937  and  going  as  high  as  215,000  in  1914. 

Those  interested  in  the  hog  industry  in  Canada  are  looking  forward 
with  some  uneasiness  to  1937  when  the  provisions  of  the  Ottawa  agreement  con- 
cerning the  import  quota  of  Canadian  bacon  with  the  United  Kingdom  are  due 
for  revision.     At  present  Canada's  annual  quota  is  fixed  at  280,000,000 
pounds  which  allows  a  wide  margin  ever  imports  in  earlier  years.  The  importance 
of  making  strenuous  efforts  to  produce  a  larger  proportion  of  the  type  of 
bacon  hog  suitable  for  the  export  trade  has  been  urged  upon  Canadian  pro- 
ducers by  all  those  interested  in  the  future  of  the  industry.     During  the 
first  7  months  of  1934,  18  percent  of  the  total  number  graded  were  selects 
and  42  percent  bacon  hogs,  whereas  last  year  daring  the  sane  period,  16  per- 
cent was  graded  as  selects  and  42  percent  as  bacon  hogs.     The  select  bacon 
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hog  is  the  type  considered  suitable  for  the  British  trade,  "but  even  then  it 
sells  at  a  lower  price  on  that,  market  than  Danish,  English,  Irish,  Swedish, 
Dutch  hogs  and  those  from  the  Baltic  countries. 

The  rise  in  price  of  Canadian  bacon  hogs  since  1932,  with  increased 
returns  to  the  producer  as  a  result  of  the  present  favorable  export  market, 
is  brought  out  in  a  report  of  the  Canada  Packers  Limited.     This  report 
states  that  in  1932  Canada  produced  about  6,000,000  hogs  and  exported  the 
prodiict  of  about  300,000,  the  average  price  for  bacon  hogs  f.o.b.  shipping 
point  Ontario  being  approximately  $3.52  per  100  pounds  American  currency. 
The  total  value  of  the  hogs  produced  was  given  as  $42,233,008.     In  1353 
production  was  approximately  the  same,  but  exports  rose  to  the  product  of 
600,000  hogs  and  the  average  price  to  $5.85  per  100  pounds,  while  the  total 
value  of  hogs  produced  was  $70,182,880,  an  increase  of  $27,899,872.    It  is 
pointed  out;  that  the  producer  received  an  equivalent  advance  in  price  on  all 
hogs  produced  as  a  result  of  the  higher  price  for  the  comparatively  small 
portion  of  the  product  exoorted. 

The  Canadian  Department  of  Agriculture  has  aided  materially  in  bring- 
ing about  the  present  satisfactory  conditions  of  the  industry.    The  hog 
conferences  of  1S21  and  1327  resulted  in  the  establishment  of  hog  grading 
regulations  with  price  differentials  between  grades,  there  being  a  fixed 
difierential  between  the  top  and  second  grade.    A  recent  report  of  the 
Select  Standing  Committee  on  Agriculture  and  Colonization  to  the  Canadian 
House  of  Commons  on  June  26,  1954  commended  the  investigation  at  present 
under  way  by  the  Department " of  Agriculture  into  the  merits  of  grading  on 
rail  or  by  the  carcass,  which  method  was  to  "be  initiated  in  certain  plants 
in  early  July.     It  a,lso  commended  the  action  of  the  Department  of  Agriculture 
in  tne  development  and  application  of  export  bacon  grading  regulations.  All 
oacon  for  export  is  now  being  graded  to  certain  standards  under  supervision 
of  the  Department  based  on  suitability  to  the  British  trade. 

United  Kingdom  and  Irish  Tree  State 

The  upward  price  movement  during  August  in  British  cured  pork  markets 
brought  the  month's  average  for  Danish  Wiltshires  at  Liverpool  up  to 
$20. 7b  per  100  pounds,  according  to  cables  from  the  London  office  of  the 
Foreign  Agricultural  Service.     Seasonal  factors  usually  operate  to  reduce 
imported  supplies  of  Danish  bacon  in  August  and  to  advance  prices.  This 
season,  sach  factors  wore  accentuated  by  the  British  import  quota  system 
and  the  consequent  sharp  cut  in  available  market  supplies  of  Danish  bacon 
hogs.     Tne  Liverpool  August  average  price  was  more  than  $3.00  above  that  of 
a  year  ag),  and  the  highest  August  average  since  1923.     Similar  factors 
also  worked  to  push  the  Liverpool  average  price  of  Canadian  green  sides  up 
to  -$19.42  for  August,  about  $5.50  higher  than  in  August  1933.    prices  of 
American  green  bellies  also  moved  up  during  August,  but  the  month's  average 
was  down  slightly  at  $16.05.     That  fig-are,  however,  was  $4.00  higher  than 
last  year's  corresponding  figure,  ana  the  highest  August  average  for  that 
product  since  1930. 

Unofficial  returns  for  August  show  the  usual  seasonal  decline  in  bacon 
receipts  from  practically  all  sources.     The  same  source  also  indicates  that 
August  bacon  receipts  this  year  were  smaller  than  in  August  1933,  except 
receipts  from  Canada.    Official  returns  through  July  51  for  the  season  ending 
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Sep-t ember  30,  1934  show  that  total  bacon  imports  into  Great  Britain  since 
October  1,  1333  were  21.4  percent  smaller  than  figures  for  the  comparable 
1932-33  period.     In  the  same  1933-34  period,   imports  from  Denmark  were  down 
29.6  percent  from  1932-33  levels.     Imports  from  the  Netherlands  this  season 
were  47.6  percent  below  last  season's  figures,  with  receipts  from  other 
continental  countries  showing  comparable  declines.    Receipts  of  United 
States  bacon  show  a  total  slightly  under  that  of  1932-33,  while  Canada  is 
credited  with  an  increase  of  about  160  percent.     Receipts  from  the  Irish 
Tree  State • have  been  nearly  doubled  this  season. 

The -continued  firm  market  for  American  hams  resulted  in  an  August 
average  at  Liverpool  of  $21.59  per  100  pounds.     That  figure  was  slightly 
lower  than  the  July  average  and  sterling  values  had  a  seasonal  tendency  to 
weaken  slightly  during  the  month- and  into  early  September.     Current  prices, 
however,  are  higher  than  for  any  corresponding  period  since  1930.  July 
ham  imports,  both  the  total  and  the  shipments  from  the  United  States,  were 
seasonally  Larger,  and  were  only  slightly  under  those  of  July  1933.  Total 
ham  imports  for  the  current  season  to  July  31  were  only  13.4  percent  smaller 
than  the  corresponding  1932-33  figures,  as  against  the  much  heavier  re- 
ductions in  bacon  imports.     Of  the  1933-34  total,  65.4  percent  came  from 
the  United  States  against  61.9  percent  in  1932-33  and  59.3  percent  in  1931-32. 

The  firmer  United  States  lard  prices  during  August  were  reflected  in 
a  Liverpool  average  of  $7.46  per  100  pounds  for  American  refined  lord.  The 
current  average  was  a  substantial  advance  over  those  of  other  recent  months, 
but  remained  well  below  the  usual  August  figures.     The  trend,  however,  was 
upward  during  the  month.     Lard  imports  for  July  fouled  to  sustain  the  un- 
usually high  levels  reached  in  the  2  preceding  months,  and  at  22,564,000 
pounds,  were  somewhat  under  the  usual  volume  for  that  month.    lor  the 
current  season  to  July  31,  however,   total  lard  imports  were  6.8  percent 
larger  than  for  the  current  1932-33  period,  and  wore  considerably  above  both 
tiie  pre-war  and  post-war  averages. 

Market  supplies  of  fat  pigs  continue  to  run  behind  those  of  last 
yea.r  in  England,  Wales  and  Scotland.     Marketings  of  feeder  pigs,  however, 
are  running  considerably  heavier  than  in  1933.     In  Ireland,  hog  purchases 
for  curing  show  a  substantial  lead  over  1933  figures  in  both  Northern 
Ireland  and  Irish  Free  State.    Exports  of  live  pigs  to  Great  Britain  since 
January  1  also  show  an  increase  over  last  year's  movement,  all  of  the  increase 
being  in  exports  from  northern  Ireland.     During  August,  supplies  of  fresh 
pork  at  London  ran  ahead  of  the  August  1953  volume.    Of  the  overseas 
suppliers,  New  Zealand  continued  to  stand  out  prominently.     Australia  and 
Argentina  also  ran]:  ahead  of  the  United  States  in  that  trade.     In  hew 
Zealand,  9  month's  killings  of  porker  pigs  to  July  31  stood  at  323,000 
against  253,000  in  the  corresponding  1932-33  period.     The  continued  heavy 
export  movement  is  an  important  factor  in  the  progressive  reductions  of  month- 
end  stocks  in  Lew  Zealand  this  season. 

Germany 

Unseasonably  heavy  marketings  and  slaughter  continue  in  the  German 
hog  situation.    Prices  in  August < dis pi eyed  the  usual  tendency  to  advance  some- 
what in  that  month,  but  feed  prices  have  continued  sharply  upward;  and  hog 
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feeding  appears  to  be  less  profitable  than  a  month  aoo.    Hog;  receipts  in 
July  .at  14  cities  reached  357,000  head,,  the  .largest  figure  -fcr  .any  month 
since  harch  ISol  and  considerably  higher  than  oho  usual  August  receipts. 
The  increased  -monthly  receipts  since  January  as  against  the  preceding  year 
have  resulted  in  a  1933-34  seasonal  total  to  July  31,  :15.6  percent  higher 
than  the  corresponding  1932-33  total*     The  July  slaughter  total  for  36 
centers  also  reached  an  unusually  high  level  for  that  month  at  446,000  head. 
Since  last  hrrch,  the  slaughter  at  those  points  each  month  has  totaled 
more  than  400,000  head,  with  the  result  that  the  current  season's  total  to 
July  31  was  10.9  percent  larger  than  the  jl 932-33  total  to  the  corresponding 
date.  . 

Germany  has  continued  the  policy  of  limiting  most  of  the  lard  import 
business  to  countries  with  which  special  exchange  arrangements  have  been 
made.^  The  result  has  been  that  total  lard  imports  in  July  were  reported  at 
only  5,253,000  pounds,  a  very  unusually  lev  figure  for  that  month.  Restrict- 
ed imports  during  the  current  season  carried  the  total1  to  July  31  down  to 
a  point  43.4  percent  below  that  of  1932-53  and  represented  only  a  slightly 
less  sharp  decline  below  the  pre-war  average.     In  cured  porh  imports,  the 
figures  for  July  were  considerably  larger  than  in  other  recent  months.  Dur- 
ing 1933-34,  selling  pressure  from"  lie therl ends  and  special  trade  arrange- 
ments "'lave  kept  op  the  flow  of  cured  oorh  into  Germany  despite  the  heavy 
selling  of  hogs  in  German  markets.    By  July  51,  total  bacon  imports  into 
Germany  were  only  slightly  under  the  corresponding  1932-33  figures. 


HP- 58 


~8~ 


Hogs  and  pork  products:  Indices  of  foreign  supplies  and  demand 
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Hogs  and  pork  products:  Foreign  and  domestic  average  prices  per  100 
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ffOELD  HOG  AND  POHK  PEOSP1OTS— — 
Summary 

A  furtiier  curtailment  in  hog  production  in  the  United  States  is  in 
prospect  as  a  result  of  the  1934  drought  and  accompanying  feed  shortage.  A 
considerable  reduction  in  hog  production  was  already  under  way  prior  to  the 
drought  because  of  the  production  control  program,  and  the  relatively  high 
corn  prices  compared  with  hog  prices  in  the  last  half  of  1933  and  the  first 
naif  of  1934.     It  now  appears  probable  that  the  fall  pig  crop  this  year  will 
be  much  smaller  than  that  of  1933.     In  addition,  the  great  reduction  in  feed 
crops  will  cause  weights  of  hogs  marketed  in  the  next  12  months  to  be  much 
lighter  than  in  recent  years. 

Domestic  slaughter  supplies  of  hogs  in  the  current  winter  marketing 
season  are  expected  to  be  the  smallest  in  many  years.    Because  of  the  short- 
age and  high  prices  of  feed  grains,  there  will  be  a  pronounced  tendency  to 
market  hogs  much  earlier  than  usual.     Consequently  the  proportion  of  the 
winter  hog  supply  marketed  before  January  will  be  very  large.     The  greatest 
decrease  in  hog  slaughter  is  expected  in  the  late  winter  and  early  spring  and 
the  seasonal  rise  in  hog  prices  at  that  time  is  likely  to  be  greater  than 
average. 

Hog  prices  in  this  country  declined  almost  steadily  in  September  after 
the  marked  advance  in  August,  but  by  early  October  less  than  half  of  the 
August  advance  had  been  lost.     The  principal  factor  responsible  for  the  drop 
in  hog  prices  in  recent  weeks  has  been  the  increase  in  slaughter  supplies  from 
the  low  level  of  late  August.     Some  further  moderate  decline  in  hog  prices 
may  occur  in  the  next  2  months  as  hog  marketings  continue  their  seasonal 
increase. 
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Prices  of  hogs  and  hog  products  in  most  foreign  markets,  except  in 
Germany j  tended  to  decline  during  September,  but  prices  in  most  countries 
for  which  reports  are  available  were  higher  than  a  year  earlier.     The  rise 
in  hog  prices  in  Germany  in  recent  months  has  been  accompanied  by  an  even 
greater  advance  in  feed  prices,  and  some  decrease  in  German  hog  production 
is  in  prospect. 

United  States  exports  of  pork  in  August  were  larger  than  those  of  a 
year  earlier,  but  lard  exports  in  August  were  the  smallest  for  any  month  in 
recent  years.    Per  the  first  time  since  the  World  War  monthly  exports  of  lard 
to  Germany  were  negligible.     Shipments  of  lard  to  the  United  Kingdom,  however, 
were  well  maintained  in  August,  as  has  been  the  case  in  the  earlier  months 
of  1934. 


United  States 

The  immediate  and  long-time  outlook  for  the  hog  industry  has  been 
modified  considerably  by  conditions  resulting  from  the  1934  drought.  The 
principal  effect  of  the  drought  and  the  resulting  feed  shortage  has  been  to 
cause  a  further  curtailment  in  hog  production.    A  considerable  reduction  in 
hog  production  was  already  under  way  prior  to  the  drought,  this  reduction 
being  the  result  of  high  corn  prices  in  relation  to  hog  prices  during  the 
last  naif  of  1933  and  the  first  half  of  1934  and  the  operation  of  the  hog 
production  control  program  which  was  started  in  late  1933.    Because  of  the 
present  feed  shortage  it  is  expected  that  the  1934  fall  pig  crop  will  be  con- 
siderably smaller  thai  it  otherwise  would  have  been  and  that  the  1935  spring 
crop  will  be  reduced  somewhat  more  than  it  would  be  if  feed  were  more 
plentiful.    Furthermore,  weights  of  hogs  slaughtered  during  the  next  12 
months  will  be  much  lighter  than  average. 

Slaughter  supplies  of  hogs  during  the  current  winter  marketing  sea- 
son (October  1934  to  April  1935)  are  expected  to  be  the  smallest  in  many 
years  because  of  the  very  marked  reduction  in  the  1934  spring  pig  crop. 
Total  federally  inspected  slaughter  during  these  7  months  probably  will 
be  the  smallest  for  the  puriod  in  at    Least  .15  years.  Slaughter 
in  that  period  last  fall  -and  winter,  following  the  purchase  and  slaughter 
of  about  6,400,000  pigs  and  sows  under  the  emergency  production  control 
program,  totaled  27,353,000  head.    Because  of  the  shortage  and  high  prices 
of  feed  grains  there  will  be  a  pronounced  tendency  to  market  hogs  much 
earlier  than  usual  mid  at  much  lighter  than  average  weights.  Consequently, 
the  proportion  of  the  winter  hog  supply  marketed  before  January  may  be  about 
the  largest  on  record.     A  somewhat  similar  distribution  of  winter  slaughter 
supplies  occurred  following  the  short  corn  crops  of  1894,  1901,  and  1924. 
Because  of  the  lighter  average  weights  and  the  reduction  in  storage  stocks, 
total  available  supplies  of  pork  and  lard  during  the  period  from  October 
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to  December  will  be  considerably  smaller  than  for  that  period  last  year, 
and  the  seasonal  decline  in  hog  prices  in  these  months  is  likely  to  be 
less  than  usual  and  of  shorter  duration.     In  the  late  winter  and  early  spring, 
when  the  greatest  decrease  in  hog  slaughter  during  the  season  is  expected, 
the  seasonal  rise. in  hog  prices  probably  will  be  greater  than  usual.  For 
the  1954-35  winter  season,  therefore,  hog  prices  probably  will  average  well 
above  the  levels  of  the  last  three  winters. 

Hog  prices  have  declined  almost  steadily ' since  early  September  follow- 
ing the  phenomenal  advance  in  August.    By  early  October,  however,  only  about 
half  of  the  August  advance  had  been  lost.     The  weekly  average  price  of 
hogs  at  Chicago  for  the  first  week  of  October  was  $5.88  compared  with  the 
high  point  of  $7.46  in  late  August  and  $4.33  in  late  July.    For  the  entire 
month  of  September  the  Chicago  average  price  was  $6.82  compared  with  So.  89 
in  August  and  $4.24  in  the  corresponding  month  last  year.     The  September^ 
average  was  the  highest  for  any  month  since  August  1931.    Because  of  their 
relative  scarcity,  heavy  well-finished  hogs  continued  to  sell  at  a  sub- 
stantial premium  ov^r  other  kinds  during  September. 

The  principal  factor  responsible  for  the  decline  in  hog  prices  in 
recent  weeks  was  the  increase  in  slaughter  supplies  from  the  low  level  pre- 
vailing in  late  August.    Federally  inspected  slaughter  of  hogs  in  September 
totaling  2,601,000  head  was  about  the  same  as  in  August,  but  there  were  2 
less  slaughter  days  in  September  than  in  August.    Ordinarily,  slaughter  m 
September  is  smaller  than  in  August  and  smaller  than  for  any  other  month 
of  the  year.     Inspected  slaughter  in  September  this  year  was  16  percent  less 
than  in  September  last  year  and  it  was  the  smallest  for  the  month  since  192b. 
lor  the  hog  marketing  year  ended  September  30,  1934  federally  inspected  nog 
slaughter,  amounting  to  about  43,910,000  head,  was  about  7  percent  less  than 
that  of  1932-33  and  it  was  also  about  5  percent  smaller  tnan  the  5-year  _ 
average.     The  proportion  of  new- crop  hogs  in  the  marketings  increased  during 
September  and  weights  dropped  sharply.     The  average  weight  of  hogs  at  one 
seven  leading  markets  was  236  pounds  in  September  compared  with  2o5  pounds 
in  that  month  a  year  earlier.     Market  reports  indicate  that ^ the  proportion 
of  both  old  and  new  crop  hogs  in  the  market  supply  lacking  desirable  killing 
finish  and  weight  continued  large,  but  that  it  was  not  so  large  as  in  the 
preceding  month. 

Corn  prices  were  about  steady  in  September  after  rising  sharply  in 
late  August.     The  average  price' of  Wo.  3  Yellow  corn  at  Chicago  was  80  cents 
per  bushel,  the  highest  monthly  average  at  that  market  since  October  1930. 
Based  on  farm  prices  as  of  the  15th  of  the  month,  the  hog-corn  price  ratio 
in  September  in  the  Com  Belt  States  *as  3.2  compared  with  6.8  in  August ^ 
and  9.2  in  September  last  year.    For  the  first  9  months  of  1934  this  ratio 
averaged  8.1,  the  lowest  for  this  period  in  the  25  years  in  which  farm  prices 
are  available.     In  the  10-year  period  from  1924  to  1933  the  average  nog-corn 
price  ratio  in  the  Corn  Belt  States  was  12.3.     The  continued  high  corn  prices 
in  relation  to  hog  prices  has  been  the  principal  factor  responsible  for  the 
decline  in  the  average  weight  of  hogs  marketed,  as  well  as  the  general  poor 
quality  and  finish  of  many  hogs  in  the  market  supply  in  recent  months. 

Wholesale  prices  of  fresh  pork  declined  sharply  in  the  first  half 
of  September,  hat  little  change  in  such  prices  occurred  in  the  last  half 
of  the  month.     Prices  of  cured  pork  and  lard  were  fairly  steady  in  September, 
the  August  advance  being  maintained  in  the  case  of  most  products.  The 
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composite  wholesale  price  of  hog  products  at  New  York  averaged  $18.30  per 
hundred  pounds  in  September  compared  with  $16.62  in  August  and  $11.65  in 
September  1933. 

United  States  exports  of  pork  in  August  were  larger  than  in  that 
month  a  year  earlier,  but  they  were  smaller  than  in  July.    Exports  of  lard 
in  August,  However,  were  smaller  than  in  July  and  much  smaller  than  those 
of  a  year  earlier.     The  increase  in  pork  exports  in  August  over  last  year 
was  due  entirely  to  the  much  larger  shipments  of  fresh  frozen  pork.  Exports 
of  that  product  for  the  month  of  about  4,000,000  pounds  were  the  largest 
since  last  February.     Shipments  of  pork  at  the  principal  ports  in  September 
were  not  greatly  different  from  those  of  a  year  earlier,  but  shipments  of 
lard  were  considerably  smaller. 

Total  exports  of  hams  and  shoulders  in  August  amounting  to  6,975,000 
pounds,  were  about  27  percent  less  than  in  July,  and  about  7  percent  smaller 
than  in  August  last  year.     Shipments  of  these  cuts  to  the  United  Kingdom, 
the  leading  export  outlet,  totaled  6,039,000  poimds,  a  decrease  of  about 
3  percent  from  the  exports  to  that  country  in  August  1933.     Bacon  exports 
in  August  of  1,773,000  pounds  were  slightly  smaller  than  in  July  or  in 
August  last  year.     Cuba,  Great  Britain  and  Sweden  were  the  chief  destina- 
tions of  bacon  shipments  in  August  this  year. 

Lard  exports  in  August,   totaling  only  29,755,000  pounds,  were  the 
smallest  for  any  month  in  recent  years.     Eor  the  first  time  since  the  World 
War,  monthly  lard  exports  to  Germany  were  negligible.     The  high  import  duty 
on  lard  and  the  foreign  exchange  restrictions  in  Germany  have  been  the  chief 
reasons  for  the  decline  in  lard  exports  to  that  country.     The  stronger 
domestic  demand  for  lard  in  view  of  the  probable  marked  decrease  in  produc- 
tion in  the  next  12  months  may  also  have  tended  to  reduce  exports  in  recent 
weeks.     Shipments  of  lard  to  the  United  Kingdom  in  August  totaling  about 
21,000,000  pounds  were  about  the  same  as  in  July  or  in  August  1933.  Exports 
of  lard  to  both  Cuba  and  Mexico  during  the  month  were  much  greater  than 
in  August  last  year. 

Canada 

Canadian  hog  prices  declined  further  in  September  from  the  high  point 
reached  in  July  and  reflected  the  easing  off  in  prices  on  the  British  bacon 
market  during  the  last  half  of  the  month.     Bacon  for  export  at  the  end  of 
September  was  purchased  at  about  the  high  of  the  autumn  and  is  going  on  to 
a  materially  lower  English  market.     Supplies  have  been  running  light  and 
exports  have  been  drawing  on  reserves,  according  to  the  Canadian  Market 
Intelligence  Service.     The  average  price  of  bacon  hogs  at  Toronto  for  the  4 
weeks  ended  September  27  was  $8.77  per  100  pounds  compared  with  $8.73  in 
July  and  $9.47  in  August, 

Gradings  at  Canadian  stockyards  and  packing  plants  during  the  4 
weeks  ended  September  27  numbered  182,000  head  and  were  about  21,000  head 
smaller  than  for  the  same  period  last  year.     Gradings  from  the  beginning  of 
the' year  up  to  September  27  amounted  to  2,179,000  head  and  were  137,000  head 
smaller  than  for  the  same  period  a  year  ago. 

Exports  of  bacon  to  the  United  Kingdom  for  the  first  8  months  of  1934 
reached  88,546,000  pounds  compared  with  43,826,000  pounds  for  the  same  period 
of  1933  and  only  3,369,000  pounds  in  1932.     Practically  all  bacon  exported 
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to  December  will  be  considerably  smaller  than  for  that  period  last  year, 
and  the  seasonal  decline  in  hog  prices  in  these  months  is  likely  to  be 
less  than  usual  and  of  shorter  duration.     In  the  late  winter  and  early  spring, 
when  the  greatest  decrease  in  hog  slaughter  during  the  season  is  expected, 
the  seasonal  rise  in  hog  prices  probably  will  be  greater  than  usual.  For 
the  1934-35  winter  season,   therefore,  hog  prices  probably  will  average  well 
above  the  levels  of  the  last  three  winters. 

Hog  prices  have  declined  almost  steadily  since  early  September  follow- 
ing the  phenomenal  advance  in  August.    By  early  October,  however,  only  about 
half  of  the  August  advance  had  been  lost.     The  weekly  average  price  of 
hogs  at  Chicago  for  the  first  week  of  October  was  $5.88  compared  with  the 
high  point  of  $7.46  in  late  August  and  $4.33  in  late  July.    For  the  entire 
month  of  September  the  Chicago  average  price  was  $6.82  compared  with  $5.89 
in  August  and  $4.24  in  the  corresponding  month  last  year.     The  September 
average  was  the  highest  for  any  month  since  August  1931.    Because  of  their 
relative  scarcity,  heavy  well-finished  hogs  continued  to  sell  at  a  sub- 
stantial premium  over  other  kinds  during  September. 

The  principal  factor  responsible  for  the  decline "in  hog  prices  in 
recent  weeks  was  the  increase  in  slaughter  supplies  from  the  low  level  pre- 
vailing in  late  August.    Federally  inspected  slaughter  of  hogs  in  September 
totaling  2,601,000  head  was  about  the  same  as  in  August,  but  there  were  2 
less  slaughter  days  in  September  than  in  August.    Ordinarily,  slaughter  in 
September  is  smaller  than  in  August  and  smaller  than  for  any  other  month 
of  the  year.     Inspected  slaughter  in  September  this  year  was  16  percent  less 
than  in  September  last  year  and  it  was  the  smallest  for  the  month  since  1928. 
For  the  hog  marketing  year  ended  September  30,  1934  federally  inspected  hog 
slaughter,  amounting  to  about  43,910,000  head,  was  about  7  percent  less  than 
that  of  1932-33  and  it  Was  also  about.  5  percent  smaller  than  the  5-year 
average.     The  proportion  of  new- crop  hogs  in  the  marketings  increased  during 
September  and  weights  dropped  sharply.     The  average  weight  of  hogs  at  the 
seven  leading  markets  was  236  pounds  in  September  compared  with  255  pounds 
in  that  month  a  year  earlier.     Market  reports  indicate  that  the  proportion 
of  both  old  and  new  crop  hogs  in  the  market  supply  lacking  desirable  killing 
finish  and  weight  continued  large,  but  that  it  was  not  so  large  as  in  the 
preceding  month. 

Corn  prices  were  about  steady  in  September  after  rising  sharply  in 
late  August.     The  average  price  of  No.  3  Yellow  corn  at  Chicago  was  80  cents 
per  bushel,  the  highest  monthly  average  at  that  market  since  October  1930. 
Based  on  farm  prices  as  of  the  15th  of  the  month,  the  hog-corn  price  ratio 
in  September  in  the  Corn  Belt  States  was  3.2  compared  with  6.8  in  August 
and  9.2  in  September  last  year.    For  the  first  9  months  of  1934  this  ratio 
averaged  8.1,  the  lowest  for  this  period  in  the  25  years  in  which  farm  prices 
are  available..     In  the  10-year  period  from  1924  to  1933  the  average  hog-corn 
price  ratio  in  the  Corn  Belt  States  was  12.8.     The  continued  high  corn  prices 
in  relation  to  hog  prices  has  been  the  principal  factor  responsible  for  the 
decline  in  the  average  weight  of  hogs  marketed,  as  well  as  the  general  poor 
quality  and  finish  of  many  hogs  in  the  market  supply  in  recent  months. 

Wholesale  prices  of  fresh  pork  declined  sharply  in  the  first  half 
of  September,  but  little  change  in  such  prices  occurred  in  the  last  half 
of  the  month.     Prices  of  cured  pork  and  lard  were  fairly  steady  in  September, 
the  August  advance  being  maintained  in  the  case  of  most  products.  The 
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coraposite  wholesale  price  of  hog  products  at  New  York  averaged  $18.30  per 
hundred  pounds  in  September  compared  with  $16.62  in  August  arid  $11.65  in 
September  1933. 

United  States  exports  of  pork  in  August  were  larger  than  in  that 
month  a  year  earlier,  hat  they  were  smaller  than  in  July.    Exports  of  lard 
in  August,  however,  were  smaller  than  in  July  and  much  smaller  than  those 
of  a  year  earlier.     The  increase  in  pork  exports  in  August  over  last  year 
was  due  entirely  to  the  much  larger  shipments  of  fresh  frozen  pork.  Exports 
of  that  product  for  the  month  of  about  4,000,000  pounds  were  the  largest 
since  last  February.     Shipments  of  pork  at  the  principal  ports  in  September 
were  not  greatly  different  from  those  of  a  year  earlier,  but  shipments  of 
lard  were  considerably  smaller. 

Total  exports  of  hams  and  shoulders  in  August  amounting  to  6,975,000 
pounds,  were  about  27  percent  less  than  in  July,  and  about  7  percent  smaller 
than  in  August  last  year.     Shipments  of  these  cuts  to  the  United  Kingdom, 
the  leading  export  outlet,  totaled  6,039,000  pounds,  a  decrease  of  about 
3  percent  from  the  exports  to  that  country  in  August  1933.     Bacon  exports 
in  August  of  1,773,000  pounds  were  slightly  smaller  than  in  July  or  in 
August  last  year.     Cuba,  Great  Britain  and  Sweden  were  the  chief  destina- 
tions of  bacon  shipments  in  August  this  year. 

Lard  exports  in  August,   totaling  only  29,755,000  pounds,  were  the 
smallest  for  any  month  in  recent  years.     For  the  first  time  since  the  World 
War,  monthly  lard  exports  to  Germany  were  negligible.     The  high  import  duty 
on  lard  and  the  foreign  exchange  restrictions  in  Germany  have  been  the  chief 
reasons  for  the  decline  in  lard  exports  to  that  country.     The  stronger 
domestic  demand  for  lard  in  view  of  the  probable  marked  decrease  in  produc- 
tion in  the  next  12  months  may  also  have  tended  to  reduce  exports  in  recent 
weeks.     Shipments  of  lard  to  the  United  Kingdom  in  August  totaling  about 
21,000,000  pounds  were  about  the  same  as  in  July  or  in  August  1933.  Exports 
of  lard  to  both  Cuba  and  Mexico  during  the  month  were  much  greater  than 
in  August  last  year. 

Canada 

Canadian  hog  prices  declined  further  in  September  from  the  high  point 
reached  in  July  and  reflected  the  easing  off  in  prices  on  the  British  bacon 
market  during  the  last  half  of  the  month.     Bacon  for  export  at  the  end  of 
September  was  purchased  at  about  the  high  of  the  autumn  and  is  going  on  to 
a  materially  lower  English  market.     Supplies  have  been  running  light  and 
exports  have  been  drawing  on  reserves,  according  to  the  Canadian  Market 
Intelligence  Service.     The  average  price  of  bacon  hogs  at  Toronto  for  the  4 
weeks  ended  September  27  was  $8.77  per  100  pounds  compared  with  $8.73  in 
July  and  $9.47  in  August. 

Grading s  at  Canadian  stockyards  and  packing  plants  during  the  4^ 
weeks  ended  September  27  numbered  182,000  head  and  were  about  21,000  Head 
smaller  than,  for  the  same  period  last  year.     Gradings  from  the  beginning  of 
the  year  up  to  September  27  amounted  to  2,179,000  head  and  were  137,000  head 
smaller  than  for  the  same  period  a  year  ago. 

Exports  of  bacon  to  the  United  Kingdom  for  the  first  8  months  of  1934 
reached  38,546,000  pounds  compared  with  43,826,000  pounds  for  the  same  period 
of  1933  and  only  3,369,000  pounds  in  1932.     Practically  all  bacon  exported 
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by  Canada  during  this  period  Went  to  the  British  market,  the  quantity  coming 
to  the  United  States  being  only  245,000  pounds.    Exports  of  other  kinds  of 
pork  for  the  first  8  months  of  the  year  amounted  to  only  2,482,000  pounds 
compared  with  4,279,000  pounds  for  the  same  period  a  year  ago.  Cold 
storage  holdings  of  pork  on  September  1  were  only  19,427,000  pounds  against 
26,520,000  pounds  on  the  same  date  of  1933. 

Although  the  high  price  of  feed  as  compared  with  the  price  of  live 
hogs  may  affect  the  hog  production  in  Canada  to  some  extent,  it  may  be  ex- 
pected tnat  the  Canadian  producers  will.  make,  every  effort  to  produce  a  supply 
sufficient  to  provide"  a  suit-able- export  surplus  for  the  British  market  where 
the  import  quota  for  Canadian  bacon-  has  been  fairly  liberal. 


■  Trade'  between  -the  United  States  and  Cuba  in  meats  and  lard  and  other 
fats  -and  oils  probably  will  be  stimulated  by  the  adoption  of  a  reciprocal 
trade  agreement  between  the  two  countries.     'This  agreement  became  effective 
September  3-,  1954,  and  unless  terminated  under  special  provisions  of  the 
agreement,  it  will  remain  in  effect  for  a  period  of  3  years,  and  thereafter 
until  denounced  by  either  country  upon  6  months  notice. 

In  return  for  valuable  concessions  for  imports  of  Cuban  products 
into  the  United  States,  such  as  sugar,  rum,  tobacco,  and  off-season  fruits 
and  vegetables,  Cuba  has  granted  to  the  United  States  increased  tariff 
advantages  on  most  commodities  which  have  been  of  importance  in  the  total 
United  States  exports  to  Cuba.     Chief  among  these  are  lard,   salted  and 
smoked  meats,  "vegetable  oils,  wheat  flour,  rice,  potatoes,  onions,  feed- 
stuffs  and  lumber. 

Prom  the  standpoint  of  the  situation  for  hogs  and  hog  products,  the 
reduction  in  Cuban  duties  will  broaden  the  United  States  export  outlet  for 
lard,  bacon,  hams  and  shoulders,  and  perhaps  other  products.     In  the  period 
from  1925  to  1929,  when  the  Cuban  duty  on  lard  was  relrtively  low,  United 
States  exports  of  lard  to :  Cuba-  averaged  about  30,000,000  pounds.     In  the  last 
2  years  the  annual  exports  of  lard  to  that  country  have  been  less  than 
15,000,000  pounds.    Experts  of  bacon,  hams,  and  shoulders  to  Cuba  in  the 
1925-  to  1929  period  averaged- about  29,000,000  pounds  per  year,  but  in  the 
last  2  years  only  about  7,500,000  pounds  of  these  products  were  consigned 
to  Cuba  each  year.    -The  marked  decline  in  exports  of  hog  products  to  Cuba 
in  the  last  3  years,  of  course,  was  to  a  considerable  extent  a  result  of 
the  world-wide  business  depression  and  the  greatly  decreased  consumer  hay- 
ing power  in  Cuba.     The  increases  in  the  Cuban  import  duties  also  were 
on  important  factor.     The  table  on  page  6  shows  the  new  and  old  schedules 
of  tariff  rates  on  meats,  lard,  and  related  products. 
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Cuban  duties  on  imports  of  meats,  lard,  and  related  products  from  the 
United  States  under  reciprocal  Trade  Agreement  of  1934 


Rate  of  duty  per  100  pounds 


Item 


Under  new 
agreement 
1/ 


Duty  prevail- 
ing prior  to 
agreement  2/ 


:  Dollars 

Meats  -  : 

Pickled  or  salted  pork   :  3.06 

Bacon  or  salted  and  smoked  pork  :  4.16 

Salted  fat  pork   :  3.06 

Cured  or  smoked  hams  or  shoulders   :  4.57 

Sugar-cured  hams  or  shoulders   :  6.66 

Canned  foods  -  : 

Canned  beef,  mutton,  or  pork   :     2/  .14 

Non- specified  canned  foods  :     2/  .07 

Lard  and  other  fats  and  oils  -  : 
Hog  lard,  neutral  hog  lard,  lard  oil,  lard  : 

steari   :  3/2.27 

Compound  lard  :  5.80 

Oleo  oil  with  a  minimum  fusion  point  of  : 

41  degs.  C  :  5.80 

Cottonseed  oil,  corn  oil  and  soybean  oil,  : 

c  rude   :  .57 

Cottonseed  oil,  corn  oil,  and  soybean  oil,  : 

refined  :  .95 

Residues  from  refining  cottonseed  oil,  : 

with  not  more  than  60^  free  fatty  acids    ':  .13 
Residues  from  refining  cottonseed  oil,  : 

with  more  than  60 fo  free  fatty  acids   :  .29 

Other  crude  animal  fats  and  oils  including  : 

neatsfoot  oil  and  crude  tallow  :  .07 

Tallow,  edible,  containing  not  more  than  : 

2fo  of  free  fatty  acid  :  «87 

Oleo  stearin    with  minimum  fusion  point  of  : 

47  degs.  C  and  net  containing  more  than  : 

2fc  of  free  fatty  acids   :  «87 

Crude  and  impure  hydrogenated  animal  fats  : 

and  oils,  imported  directly  for  soap  : 

making,  denatured  :  »58 


Dollars 

6.53 
7.61 
6.53 
8.70 
10.88 

.15 
.09 


9.59 
11.57 

18.13 

4.71 

5.89 

.23 
1.74 

.09 
1.09 

1.09 

1.09 


Original  quotations  in  Cuban  pesos  per  100  kilos.  Converted  at  current 
rate  of  exchange. 

1/  Minimum  preferential  reduction  to  the  United  States. 
2/  Maximum  rate  of  duty. 

3/     The  rate  of  duty  will  oe  reduced  to  1.86  on  September  3,   1935  and  to 
1.45  on  September  3,  1936.     That  rate  may  not  be  increased  during  the 
remainder  of  the  life  of  this  agreement.     These  are  maximum  rates  of  duty. 
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United  Kingdom  and  Irish  .b'ree  State 

The  continued  strengthening  of  the  British  bacon  market  daring  the 
first  half  of  September  resulted  in  an  average  Liverpool  price  for  Danish 
Wiltshire  sides  of  $21.37  per  hundred  pounds,  according  to  cabled  advice 
from  the  London  Office  of  the  Foreign  Agricultural  Service.     That  figare 
was  higher  than  for  any  month  since  June  1930,  and  the  highest  September  aver- 
age since  1929.     Canadian  green  sides  also  averaged  slightly  higher  for  Septem- 
ber at  319.87.     Quotations  on  American  green  bellies  remained  nominal.  Current 
prices  for  bacon  from  all  sources  are  considerably  higher  than  for  the  same 
period  of  the  last  2  years.     Prices  were  easier  the  latter  half  of  September 
and  early  October. 

Unofficial  returns  for  September  indicate  smaller  bacon  receipts  from 
all  countries  except  Canada  as  compared  with  last  year's  figures.     The  re- 
duction in  receipts  from  Denmark  is  particularly  pronounced.     Official  re- 
turns for  imports  during  August  indicate  bacon  imports  from  Denmark  and 
other  continental  countries  running  well  below  average..    Imports  from  Canada 
were  smaller  than  in  other  recent  months,  but  considerably  higher  than  the 
August  imports  of  recent  years.     Imports  from  the  United  States  also  de- 
clined as  against  figures  for  July  end  earlier  months.    Receipts  from  the 
Irish  Free  State,  however,  were  larger  than  for  any  month  since  November 
1929.     Total  bacon  imports  for  the  1933-34  season  to  August  31  were  20.8 
percent  smaller  than  imports  for  the  corresponding  1932-33  season.  Indica- 
tions are  that  figures  covering  the  total  1933-34  season,  ended  September  30, 
will  record  the  smallest  volume  of  bacon  imports  for  any  season  since  the 
war. 

The  slightly  easier  tone  in  the  ham  market  during  September  resulted 
in  a  Liverpool  average  for  American  short  cut  green  hams  of  $20.22  per 
hundred  pounds.     That  figure  represented  a  decline  below  July  and  August 
levels  but  was  the  highest  September  average  since  1929.     Total  imports  of 
ham  during  August  were  seasonally  smaller  than  in  July,  but  were  larger  than 
a  year  earlier.     Total  ham  imports  for  the  1933-34  season  to  August  31  were 
11.1  percent  smaller  than  the  corresponding  1932-33  total.    Unless  September 
figures  run  considerably  larger  thai-,  the  average  monthly  imports  for  1933-34, 
the  season's  total  supply  will  stand  at  unusually  low  figures.  Ham  imports 
j.rom  the  United  States,  however,  have  held  up  much  better  than  have  total 
imports,  figures  for  the  season  up  to  August  31  being  only  5.1  percent 
smaller  than  the  corresponding  1932-33  figures.    Most  of  the  reduction  in  the 
total  ham  imports  is  found  in  receipts  from  sources  other  than  the  United 
States  and  Canada* 

Marketings  of  British  fat  pigs  during  September  were  only  slightly 
larger  than  a  year  ago.     In  feeder  pigs,  however,  marketings  have  run  some- 
what larger  than  those  of  last  year.    Both  Northern  Ireland  and  Irish  Free 
State  have  been  exporting  larger  numbers  of  live  hogs  to  England  than  they 
were  a  year  ago.  Market  supplies  of  fresh  British  and  Irish  pork  at  London 
in  September,  however,  while  seasonally  larger  than  in  August,  were  the 
smallest  for  September  since  1930.     The  total  for  the  1933-34  season  reg- 
istered a  decline  of  11.2  percent  below  the  1932-33  total.     So  far,  British 
hog  producers  have  not  increased  production  to  the  point  of  meeting  the 
requirements  of  both  the  bacon  curers  and  the  fresh  pork  market.  Overseas 
shippers  of  chilled  and  frozen  pork,  except  possibly  the  United  States, 
continued  to  find  the  British  market  attractive. 
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Preliminaiy  September  figures  for  the  Irish  Free  State  and  Northern 
Ireland  continue  to  indicate  substantial  advances  over  1933  levels  in  the 
number  of  pigs  bought  for  bacon  curing.    Exports  of  hams  and  bacon  for  1934, 
favored  by  the  British  import  quota  system,  are  about  double  the  1933  figures, 
Fresh  pork  exports,  however,  are  running  behind  those  of  last  year. 

The  strong  upward  movement  in  lard  prices  in  the  United  States  during 
September  was  the  chief  cause  of  the  Liverpool  average  for  the  month  reaching 
$9.54  per  hundred  pounds.     That  figure  was  the  highest  monthly  average 
registered  since  June  1931,  and  represents  an  advance  over  the  September  1933 
average  of  nearly  $2.00  per  hundred  pounds.     Total  lard  imports  in  August 
1934  at  over  24,000,000  pounds  were  larger  than  the  July  imports  and  in  line 
with  the  relatively  heavy  receipts  registered  during  the  1933-34  season. 
Liverpool  stocks  of  lard  on  August  31,  1934,  were  much  heavier  than  those  of 
a  year  earlier.     Total  imports  for  the  season  to  Augast  31  were  9.2  percent 
larger  than  the  corresponding  1932-33  figures  and  indicate  a  probable  total 
import  greater  than  for  any  other  post-war  season.     Imports  from  the  United 
States  represented  92.3  percent  of  the  total  imports  to  August  31  and  were 
also  13.6  percent  larger  than  the  1932-33  imports  from  this  country.  Pre- 
liminary fig-ares,  however,  indicate  that  September  imports  of  lard  were 
materially  smaller  than  imports  in  September  1933. 

SojjS^jjiQg  Important  in  British  Market  Supplies 

Denmark 

Total  bacon  exports  from  Denmark  for  August  1934,  at  about  42,000,000 
pounds,  were  smaller  than  for  any  recent  month  and  about  10,000,000  'pounds 
below  the  exports  of  a  year  ago.    Por  the  1933-34  season  to  August  31,  bacon 
exports  from  Denmark  were  about  27  percent  smaller  than  in  the  corresponding 
1932-33  period  and  were  considerably  below  exports  of  other  recent  seasons. 
Hog  slaughter  in  Denmark  for  the  period  January  to  June  1934,  is  placed  at 
2,500,000  head  against  3,400,000  in  the  comparable  period  of  1933.  According 
to  information  from  the  American  Legation  at  Copenhagen,  the  higher  bacon 
prices  resulting  from  the  curtailed  supplies  reaching  British  cured  pork 
markets  from  European  sources  have  been  an  important  factor  in  improving  the 
economic  position  of  Denmark  as  against  that  of  last  year. 

New  Zealand 

Unusually  heavy  Hew  Zealand  participation  in  the  British  pork  market 
continued  in  evidence  during  July  and  August.     Slaughter  for  export  as  frozen 
pork  showed  a  sharp  seasonal  decline  from  figures  of  earlier  months  in  1934, 
but  continued  materially  heavier  than  the  1933  slaughter  figures.  Slaughter 
for  bacon  production  also  continued  at  levels  well  over  those  of  last  year. 
The  percentage  increase  in  such  killings  is  larger  than  percentage  increase 
in  slaughter  far  the  frozen  pork  business,  but  the  total  killed  for  bacon  is 
slightly  under  25  percent  of  the  number  of  hogs  going  into  frozen  pork  trade. 
Por  the  10  months  ended  August  31,  1934,   total  hog  slaughter  for  all  pur- 
poses in  Hew  Zealand  was  37.4  percent  higher  than  the  total  for  the  comparable 
months  of  1932-33. 
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Germany 

The  upward  movement  in  American  lard  prices  during  recent  weeks  was 
reflected  in  the  September  average  for  lard  at  Hamburg,  which  reached  $18.75 
per  hundred  pounds,  duty  unpaid.     That  price  was  among  the  highest  registered 
during  the  post-war  period  and  was  more  than  $5.50  above  the  September  1933 
average.    Lard  imports  into  Germany  during  August  were  maintained  at  the 
reduced  levels  of  recent  months,  the  total  for  the  current  season  to  August 
31  being  41  percent  smaller  than  corresponding  figures  of  the  year  earlier, 
representing  the  smallest  total  for  any  recent  season. 

Indications 'are  that  the  official  steps  taken  to  increase  domestic 
lard  production  in  Germany  have  been  less  successful  than  was  anticipated. 
The  scarcity  of  feeds,  attended  by  higher  prices,  has  accentuated  the  high 
cost  of  the  domestic  lard  plan,  the  production  of  which  was  relatively  ex- 
pensive even  with- moderately  priced  feedstuffs.     Vice  Consul  A. IT.  Steyne 
at  Hamburg  reports  that  there  is  some  possibility  cf  an  improved  German 
market  for  American  lard  by  the  end  of  1934.    Neither  home  production  nor 
imports  from  Netherlands,  Denmark,  Yugoslavia,  or  Hungary  are  great  enough 
to  cover  German  requirements.     Restricted  exchange  facilities,  however, 
render  improbable  any  material  increase  in  foreign  lard  supplies.  It  appears 
more  likely  that  there  may  be  greater  emphasis  placed  upon  the  utilization 
of  vegetable  fats  and  oils  rather  than  lard. 

The  government  is  importing  larger  quantities  of  oil  bearing  materials 
from  countries  with  which  clearing  agreements  have  been  made.     The  shortage 
of  feedstuffs  supports  this  program,  since  the  feed  situation  now  offers 
a  good  outlet  for  oil  cake  and  meal.    At  present,  however,  the  domestic 
crushing  industry  is  hampered  by  heavy  taxes.     This  situation  has  forced  the 
crashing  industry  to  give  greater  attention  to  such  products  as  copra,  palm 
kernels,  peanuts,  and  sunflower  seed,  which  have  a  relatively  high  oil  con- 
tent, with  less  attention  being  given  to  soybeans.     Imports  of  the  latter  pro- 
duct from  Manchuria,  however,  have  been  considerably  heavier  in  recent  months 
than  a  year  ago.     There  are  indications,  also,  that  regulations  governing 
the  margarine  industry  may  be  liberalized  and  the  volume  of  permitted  monthly 
production  increased.     The  more  liberal  program  also  includes  the  use  of 
larger  quantities  of  whale  oil,  which  can  be  utilized  in  the  cheaper  grades 
of  margarine.     The  domestic  production  of  rapeseed  is  being  encouraged. 

The  advance  during  September  in  German  hog  prices  placed  the  average 
of  heavy  hogs  at  Berlin  for  the  month  at  $16.90  per  hundred  pounds,  accord- 
ing to  the  Berlin  Office  of  the  Foreign  Agricultural  Service.     This  was  the 
highest  monthly  average  to  be  registered  since  January  1930,  and  represented 
an  advance  over  comparable  1933  figure's  of  nearly  $3.00  or  21  percent.  Feed 
prices,  however,  have  advanced  much  more  sharply  over  1933  levels  and  the 
hog-feed- ratio  appears  to  be  growing  increasingly  unfavorable.     The  German 
hog  census  returns  for  September  indicate  a  tendency  toward  additional  re- 
ductions in  breeding  activity,  which  suggests  a  1935  spring  pig  crop  smaller 
than  that  of  the  spring  crop  of  1934.     See  table  page  10. 

The  heavy  marketings  of  hogs  in  Germany  during  recent  months  were 
continued  into  August,  300,000  head  being  received  at  fourteen  markets. 
That  figure  was  slightly  under  July  marketings,  but  was  larger  than  the 
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August  figure  for  any  recent  year.     Slaughter  figures  for  August  at  thirty- 
six  points  also  declined  slightly  below  July  figures  but  remained  higher 
than  in  August  of  the  two  preceding  seasons.     Total  slaughter  at  36  centers 
for  the  1933-34  season  to  August  51  stood  11  percent  above  the  corresponding 
1932-33  figures. 


Germany:     Number  of  hogs  on  September  4,  1934,  with  comparisons 


Sept.  4 


1929  1/ 

1930  1/ 

1931  1/ 

1932  if 

1933  Zj 
1934 


jJ  arrows 
under 
8  weeks 


Thou- 
sands 

5,373 
6,522 
6,804 
6,326 

6,345 


Young 
pigs  8 
weeks 
to  6 
months 


Thou- 
sands 

8,290 
9,809 
10,980 
10,341 

10,591 


Hogs  over  1  year 


:  Brood 

sows 

\  Brood 

30WS 

Grand 
'  total 

Total 

;  Total 

;  In 

10  OcU. 

;  Total 

1  111 

'  farrow 

:  f arrow 

Thou-  , 

Thou- 

:  Thou- 

Thou- 

•  Thou- 

:  Thou- 

:  Thou- 

sands 

:  sands 

sands 

:  sands 

:  sands 

:  sands 

■  sands 

4,287 

652 

363  . 

1,654 

1,208 

:  737 

•19,604 

812 

:  442 

1,  967 

1,467 

861 

:23,423 

5,391  ; 

569  : 

276 

2,173 

1,661 

901  ! 

25,348 

5,435  : 

517  : 

255  : 

2,074  ; 

1,559  . 

832 

24,176 

6,070  : 

470  : 

229  : 

2,033 

1,484 

769  . 

25,060 

Division  of  Statistical  and  Historical  Research. 
2/  No  estimate. 


1/  September  1. 


Long-time  Trend  in  Ho ft  Numbers  in  Specified  Surplus  and 

Deficit  Countries 

Decennial  census  figures  or  estimates  show  that  hog  numbers  in  eight 
1/  principal  producing  countries  important  in  the  international  trade  in 
pork  products  increased  from  43,395,000  in  1870  to  97,563,000  in  1910. 
There  was  a  decline  daring  the  War  period  of  approximately  13,000,000  head, 
that  is,  between  1910  and  1920.     Daring  the  10  years  from  1920  to  1930, 
however,  numbers  recovered  and  in  1930  were  larger  than  ever  before, 
being  estimated  at  97,657,000.     Since  1930,  or  the  date  of  the  latest 
census,  numbers  continued  to  increase,   the  numbers  in  the  same  eight  coun- 
tries in  1933  being  105,413,000.     During  1933,  however,   there  was  some  re- 
duction in  the  United  States  and  other  surplus  producing  countries  owing  to 
various  hog  production  control  programs  put  into  effect  in  late  1932  and 
3  933  so  that  by  1934  numbers  in  six  Countries  for  which  estimates  are  avail- 
able showed  a  reduction  of  5  percent  to  94,551,000. 

Numbers  in  the  United  States  alone  increased  each  10-year  period  from 
1870  to  1900,   then  declined  about  5,000,000  head  between  1900  and  1910. 
Between  1910  end  1920  there  was  not  much  change,  but  there  was  a  still 
further  decline  in  1930.    Numbers  in  1930  were  about  7,000,000  head  smaller 
than  in  1900.     This  decrease  in  the  United  States,  however,  was  offset  by 
about  a  7,000,000  head  increase  in  the  other  four  surplus  hog  producing 
countries,  so  that  the  total  number  in  all  five  surplus  countries  in  1930 
was  slightly  greater  than  in  1900. 

if  United  States,  Canada,  Denmark,  Netherlands,  Irish  Free  State,  United 
Kingdom,  Germany,  and  France. 
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The  three  deficit  countries  had  a  larger  number  in  1910  than  at  any 
previous  time.    Darin,:  the  war  period,  i.e.  from  1910  to  1920,  there  was 
a  deaw  decline  of  approximately  14,000,000  head.    By  1930,  hfliever,  . 
numhe?s  had  almost  regained  the  high  level  of  1910  and  by  1932  had  exceeaea 
it  slightly.     See  table  page  11. 


Decennial  estimates  of  hog  numbers  in  specif led- groups  of 
surplus  and  deficit  countries,  1370  to  1930  and 
annual  1931  to  1934 


Nearest  : 

Surplus  countries 

:     Three  : 

Total 
eight 
countries 

census  or  : 
estimate  : 

•  United 
States 

:?our  other  -.Total  five 
!  :  countries  l/:  countries 

:  deficit  : 
:  countries  2/: 

1,000 

head 

1,000 

head 

1,000 

head 

1,000 

head 

1,000 

head 

1870   ' 

1880   

1890   

1900   

1910   

1920   

1930  

1931   

1932    

1933  

25,135 
47,682 
57,410 
62,868 
:  58,186 
:  59,346 
:  56,288 
:  54,399 
:  58,988 
:     61 , 320 

3,329 
2,800 
4,141 
5,593 
7,353 
6,927 
12,659 
13,831 
12,877 
11,235 

23,464 
50,482 
61,551 
68,461 
65,539 
66,273 
63,947 
63,230 
71,865 
72,555 

;  14,931 
14,844 
21 , 480 

'  25,791 
32,024 
18,137 
28,720 
32,956 
33,780 
32,858 

43 , 395 
65 , 326 
83,041 
94,252 
97,563 
84,410 
97,667 
101,186 
105, 645 
105,413 

1934    

:  55,976 

Division  of  Statistical  and  Historical  Research. 
1"/    Canada,  Denmark,  Netherlands ,  and  Irish  Free  State. 
2/    United  Kingdom,  Germany  end  Trance. 
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Hog  numbers  in  specified  countries,  1840  to  date 


Surplus  countries 


:  United. 

:  C  anada 

:  Ne'tlrer- 

:  Irish 

: United 

Germany 

France 

Year 

:  States 

*    (~i  Ti  "Fa 

.     J  1 -    x  f  j- J.  lit 

:  Denmark 

•  1  0  -n  r|  c;' 

'Kingdom 

:  Jan.  1 

'  Jan.  1 

;on  farms 

;  June  1 

:  July  15 

:Jan.  1 

:  State 

•  June  1 

:  4/ 

!  4/ 

:Jan.l  2/ 

:  3/ 

:  4/5/ 

:  June  1 

:  Thou- 

:  Thou- 

:  Thou™ 

:  Thou- 

:  Thou- 

:  Thou- 

:  Tho  u- 

:  Thoti- 

:  sands 

:  sands 

:  sands 

:  qand0! 

:  sands 

:  sands 

:  sands 

:  sands 

lo40 

:  5/2o,  o01 

►  *— 

:5/7/  237 

»           —  — 

!        — — 

:  — 

:      — — 

:  6/8/4,910 

1850 

f~*    I    r-}t~\         nr~  A 

:  6/  30 ,  354 

•      ■  — 

:§/  270 

:  751 

:      — — 

• 

:  6/3/5,246 

1860 

: 6/ 33,513 

'      — ~* 

:6/8/  304 

:  261 

:      1 , 049 

:  — 

;  6/8/6,463 

:  6/8/6,038 

1865 

► 



:6/8/  582 

:  296 

:  1,097 

:     ~" — 

I            ~  ~- " 

!      — —  — 

1867 

24,  694 

\      *— — 

I   

:  322 

:      1 , 050 

:  3,171 

1   

:  5,890 

1368 

:  24,317 

:      — — 

:  — 

:  302 

751 

:      2 , 433 

[  .  

\   

1869 

:  23,316 



:   

: ,  290 

:  922 

;  2,105 

1  *~  

: 

1870  ) 

6/25,135 

-  — 

.      — — 

1  870 

CO)  1  vJl 

!  oOU 

.          n  OOl 
.          1 , OO 1 

,          0    A  1T\ 
'         0  ,  4oU 

; 

1871 

29,458 

6/  1,366 

•5/  442 

!  329 

:  1,325 

:  2,812 

1872 

31,796 

:  319 

:  1,160 

:  3,013 

1873 

:  320 

:  891 

:      2 , 673 

;&/  7,124 

:     '  5,377 

1874 

30,361 

:  360 

;  916 

:  2,621 

:  — 

1875 

23,052; 

:  352 

1 , 029 

:  2,466 

:  5,487 

1876 

25,727 

6/  504 

:  339 

1,165 

:  2,559 

:'  •■  5,530 

1877 

28,077 

352 

1,221 

:  2,753 

:  5,801 

1878  : 

32 , 2  62 ; 

:.  362 

1,068 

2,700 

:'  '  "  5,790 

1379 

34,766 

;  360 

:  892 

2,285 

:  '  5,710 

1880  ) 

5/47,682 

.   "  IT 

  < 





■ — — 

—  —  — 

1880  ) 

34,034 

337, 

728. 

2,135 

•  '  '    3,  503 

1381  : 

35,248. 

6/  1,208 

6/  527. 

335. 

924 

2,225 

r    •     5 , 5o6 

1882  : 

14,122; 

376 

1,170 

:  2,886 

:  5,539 

1383  : 

43,270. 

404 

1,139 

2,844 

;6/  9,205 

\Sj  7,147 

1884  : 

44,201: 

421; 

1,071 

2,836 

5,847 

1885  ; 

45,143: 

■  427: 

1,036. 

2,051 

5,  881 

1886  ; 

46,092; 

442. 

1,033 

2 , 464 

5,  881 

1387  : 

44,  513: 

• 

458: 

1,145. 

2, 575, 

r-     r~iry  r- 

0,  /75 

1388  : 

44, 347: 

5/  771. 

490; 

1,111; 

2 , 705 

0,  y  ry 

1889  : 

50  ,  302 : 

435: 

1,136. 

2,770, 

1890  )  : 

o/57,  410; 

 '  ! 

 —  « 

 — 

 « 

1890  )  : 

51 , 503: 

: 

494: 

1 ,084. 

3,273 : 

5  ,038 

1891  : 

50, 625: 

6/  1,734: 

579: 

1,108. 

3, 165, 

0,  01  l 

1392  : 

52 , 398 : 

: 

548: 

905: 

2,358: 

6/12,174; 

o,096 

1893  : 

46,095: 

5/  829: 

544: 

936: 

2, 342: 

6/     7, 421 

1894  : 

45,206: 

571: 

1,116: 

2, 678; 

5 , 861 

1895  : 

44,166: 

640: 

1,093: 

3,146: 

5,038 

1896  : 

42,343: 

662: 

1,125: 

3,175: 

6 ,  30  6 

1897  : 

40, 500: 

656: 

1,064; 

2, 619: 

6, 402 

1898  : 

39 , 760 : 

6/  1,168: 

654: 

1,031: 

2, 688: 

6/14,275: 

6,263 

1899  : 

38 , 652 : 

714: 

1,129: 

2, 875: 

d,231 

1  Q  PlA  N 

l y  uo  )  : 

dj  61 , 0  r  y : 

1900  )  : 

6/52,868: 

1900  )  : 

52,600: 

737: 

1,045: 

2,619; 

6,  365 

1901  : 

53,200: 

§7  2,354: 

747: 

1,015: 

2,396: 

6/16,807: 

6,740 

1902  : 

45,300: 

754: 

1,100: 

2,540: 

6,758 

Deficit  countries 


Continued  - 
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>ecified  countries,  1840  to  dats 


Cont' d. 


Year 


1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910  ) 

1910  ) 

1911  ) 
1911  ) 
1912 
1913 
1914)11/ 
1.914)12/ 
1915  " 
1916 
1917 
1918 
1919 
1920) 
1320) 
1921) 
1921) 
1922 
1923 
1924 
1925) 
1925) 
1926 
1927 
1928 
1929 
1930) 
1930) 
1931 
1932 
1933 
1934 


United 
States 
on  fauns 
Jan.l  2/ 


Tnou- 
"  sands 
47,200 
49,500 
52,000 
54, 600 
57  i  300 
61,300 
57,000 
6/58,186 
49 , 300 

55,700 
55,700 
54,000 

51 , 800 
57,000 
59,700 
56,700 
61,200 
63,800 
5/  59 , 346 
60,159 

58,942 
59 , 349 
69,304 
66,576 

6/  50, 354 
55,770 
52,085 
55 , 468 
61,772 
58,789 

5/56,288 
55,301 
54, 399 
58,988 
51,320 
55,976 


Canada 
>n  farm 
June  1 
Zl 


Tnou- 
sanis 


3,445 
3,370 
2,913 

2,754 
/  3,635 
3,610 
3,477 
3,448 

3,434 
3,112 
3,475 
3,519 
4,290 
4,040 

3,517 
6/  3,405 
3,855 
3,916 
4,405 
5,069 

4,426 
4, 360 
4,  695 
4,497 
4,382 

4,000 
6/  4,717 
4,639 
3,801 


us  ccun: 

Denmark 
July  15 

Thor~ 
sands 


Nether- 
lands 
Jan.  1 

4/5/ 
thou- 
sands. 


6/  1,457:  822 

882 
862 


6/  1,468 


2 , 497 
2,715 
1,919 
1,983 
1,651 
621 
715 
1,008 
'1,115 

1,430 
1,899 
2,855 
2,868 

2,517 
3,122 
3, 731 
3,  363 
3,  618 

4,872 
5,453 
4,886 
4,390 
3, 062 


^3£/l,260 


1,350 


1,185 

"""600 
450 


6/  1,519 


5/  2,018 
16/2,434 
IS/' 2, 2  44 
18/2,115 


990 

1,160 
1,100 
895 

1,083 
1,003 
1,089 
844 

'359 
863 

887 

891 
938 
1,186 
987 

732 
384 
1,133 
1,183 


1,052 
1,227 
1,108 
931 
951 


Deficit  countries 


United 
Kingdom 
June  1. 


Thou- 
sands 
2,932 
3,096 
2,653 
2,580 
2,382 
3,010 
2,589 

2,571 

3,090 
2,893 
2,411 

2,870 
2,787 
2,527 
2,164 
1 ,950 
2,062 

2,229 

2,748 
2,  557 
2,968 
3,572 

2,914 
2,507 
3,118 
3,400 
2,704 

2,574 
3,185 
3,574 
3,511 
3,903 


Germany 
J  an.  1 

A/ 


Thou- 
sands 


6/18,921 
6/22,147 


6/21,924 
6/25,659 
22,533 
25,341 
17,287 
17,002 
11,052 
10,545 

14/L1,  513 


14,179 


14,573 


16,895 
16,200 
19,424 
22,899 
20,105 

19,944 
23,  442 
23,808 
22,859 
23,890 


France 
Jan.  1 

4-/ 


sands 
7,209 
7,561 
7,522 
7,559 
7,049 
6,995 
7,202 

7,306 

6,900 
6,720 
6,904 
7,036 
7,529 
13/5,926 
13/4,910 
13/4,362 
13/4,165 
~~  3,980 

15/4,390 

4,942 
5, 166 
5,196 
5,406 

5,802 
5,793 
5,777 
6,019 
6,017 

6,102 
5,  329 
6,398 
6,488 
5,769 


Division  of  Statistical  and  Historical  Research.  Compiled"  from  official  sources". 
Not  listed  separately  dtfing  to  lack  of  space. 
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Hog  numbers  in  specified  cotmtries,  1840  to  date  -  Cont'd. 

if       Pive  most  important  surplus  countries  although  in  some  years  exports 
of  pork  products  from  Canada  were  exceeded  by  those  from  Poland. 
2/        Prior  to  1900  estimates  for  each  10-year  period  represent  an  index 
of  annual  changes  applied  to  census  as  "based  on  first  report  after  census 
data  were  available.     Census  dates  were  June  1  from  1840  to  1900,  April  15, 
1910,  January  1920  and  1925,  Aoril  1930.     Census  for  1900,  1910  and  1930 
include  spring  pigs.     Years  1900-1919  are  tentative  revised  estimates  of 
the  Bureau  of  Agricultural  Economics.     Revisions  have  not  been  completed 
for  years  prior  to  1900. 

3/        The  Census  dates  are  as  follows:  April  1871,  1881,  and  1891; 
March  31,  1901,     June  1,  1911,  1921  and  1931.     There  appears  to  be  some 
discrepancy  between  the  census  figures  and  other  figures  published  for  the 
years  1911  and  1921.     Livestock  and  Animal  Products  Statistics  published  by 

the  Dominion  Bureau  of  Statistics,  in 
collaboration  with  the  Department  of  Agriculture;  for  the  year  1919  gave 
the  number  of  hogs  in  1911  at  3,610,428.     The  discrepancy  is  even  greater 
in  the  case  of  the  Census  for  1921  and  other  estimates.      The  figure  for 
that  year  published  in  the  Canada  Yearbook  for  1925  was  3,855,000. 
4/        Estimates  for  countries  reporting  as  of  December  have  been  considered 
as  of  January  1  of  following  year  for  purposes  of  comparison  with  United 
States  figures. 

5/        Preceding  and  including  1904  hogs  above  2  months  of  age  only. 
6/        Census  figures. 
7/        Year  1837. 

8/        Data  for  following  year  or  next  nearest  for  which  data  are  available. 
9j        Original  estimate  of  the  Division  of  Crop  and  Livestock  Estimates. 
10/        Sprine  or  summer  for  this  and  subsequent  years  also  includes  pigs 
2  months  and  under. 

11/        Numbers  within  pre-war  boundaries  comparable  with  estimates  for  pre- 
war and  war  years. 

12/        Estimates  of  numbers  within  for  post-war  boundaries  comparable  with 

estimates  for  post-war  years  unless  otherwise  stated. 
13/        Excludes  number  in  invaded  territory. 

14/  Excluding  Alsace  Lorraine  for  this  and  subsequent  years. 
15/  Including  Alf-.ce  Lorraine  for  this  and  subsequent  years. 
16/        Unofficial  estimates  based  on  percentage  changes  as  compared  with 

Census  of  1950. 
17/        .June  20. 
18/        Aeril  18. 
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Hogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 


Country  . 
and  i  t  em 


Supplies, 
domestic  fresh 
pork ,  London  . 
Imports  - 
Eacon  - 
Denmark  ..... 
Irish  Free 

State 
United  States 

Canada  

Others  

Total   

Ham,  total  ... 
Lard,  total  . . 
DENMARK : 


'Exports 

Bacon  .  . ; . 
3ANADA:  : 


Slaughter.'  - 
Hogs , inspected 

qK.ant:  f 

Production  - 
Hog  receipts 

14  cities  . . . 
Hog  slaughter . 
. 36  centers  . . 
-  Import  s  - 

Eacon,  total  . 
Lard ,  total  . . 
UNITED  STATES' 


Slaught er  - 
Ho  ?s ,  inspected. 

Experts  - 
Bacon  - 

United  Kingdom 

C-ermany  

Cuba   

Total   

■  Hams , shoulders 

United  Kingdom 
'        Total  ..... 
Lard  - 

United  Kingdom 


Germany 

Cuba   

Netherlands 
Total  .. 


Unit 


1,000.. 
oound.s 


100.0  s 


1,000 
nounds 


1000s 

1,000 
nounds 


:t.  -  A. 


1909-10   :  1924-25 
to  1913-14  :to  1928-2 
average  '  average 


:  49,475 

:  64,092 

:  84,674 

:  68,385 

:  "  60,081 

225,518 

:  461,397 

;  746,576 

:  ;  616,313 

:  644,413 

:     459 , 524 

:  48,947 

21,258 

:       24 , 634 

:  18,821 

:  32,533 

169,355 

:  97,473 

:  23,703 

7 , 555 

:  5,269 

4,928 

38,9  20 

:  70,383 

2,592 

: '  '   20 , 233 

:  30,660 

:  92,029 

39,755 

:  150,552 

:  311,146 

:  306,545 

:  327,975 

:  £66,849 

4'73 , 548 

:  828,757 

:  1 , 11.2 ,  550 

:  1,178',  590 

:  1,031, 140' 

:  815,867 

39,072 

:  117,992 

:  185,771 

:.'  "  '84,287 

:  90,535 

80,481 

198,095 

:  248,359 

:  £83,735 

:  2dl,5dd 

:  278,097 

:     303 , 780 

1,558 


4,061 


458,299 


2 , 395 


?  O 


3,677 


.930-31 


740, 6£0 
.  1,783 

3,536 
4,546 


1951- 


809, £36 
£,611 

3,203 
4,432 


2,411: 
181,568: 

15,481: 
£00,678: 

22,333: 
150,600: 

42,061: 
211,106: 

£7,386: 
136, 768: 

27 ,506 
109,159 

29 ,749 : 

4£,700: 

40, 604: 

43,404: 

44,066: 

41,309 

120,385: 
1,371: 
7,421: 

163,915: 

60,011: 
10,481: 
13,955: 
129,010: 

19,563: 
587: 
9,296: 
38,420: 

5,925: 
l-,320: 
6,270: 
19,048: 

2 , 622 : 
1 , 241 : 
3,876: 
15,752: 

2,792 
2,493 
4,602 
21,147 

130,542: 
151,831: 

13£,172: 
157,357: 

69 , 531: 
84,305: 

47,908: 
60,979: 

61,763: 
70 , 603 : 

56 , 450 
65,  059 

157 , 933 : 
126,440: 
34,883: 
33,382: 
430,446: 

210,059: 
172,290: 
73,969: 
37,210: 
664,435: 

248,9  91: 
90,086: 
40,811: 
21,678: 

515,611: 

216,641: 
141,399: 
£9,408: 
31,992: 
506 , 365 : 

255,281: 
125,458: 
10,068: 
33,843 : 
517,545: 

287 , 503 
58,404 
16,302 
20,442 

489,105 

660,089 


2,  548 


2,8c4 


3,378 


19, 


U34- 


478,626 


6^-t 


3,308 
4,305 
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Hogs  and  pork  products:     Foreign  and  domestic  average  prices  .per  100 
pounds  for  the  month  indicated,  and  stocKS  at  the  end  of  each  month 


Item 


PPJCES- 
Hogs ,  Chicago,  basis 
packers1  and  shippers 

quotations   

Corn,  Chicago, 

No.  3  Yellow   

Hogs,  heavy,  Berlin 

live  weight   

Potatoes ,  Br e s 1 au 

feeding   


1909- 
1913 
average 


Barley,  Leipzig   

_Lard- 

Chicago  : 

Liverpool   

Hamburg   

Cured  pork- 
Liverpool- 
American  short  cut 

green  hams   

American  green 

bellies   

Danish  Wiltshire 

sides  

Canadian  green 
sides  


STOCKS  - 
United  States- 
Processed  pork  2/. . . 
Lard  in  cold 

storage  


1925- 

1929 
average 


Aug. 

1933 


8.00 

1.25 

12.31 

.33 
1.72 

10.59 
12.10 
19.33 

15.70 

16.60 
15.67 


11.04 
1.76 


3.97 
.91 


17.11     :  11.78 
: 


.62 
2.11 

15.42 
15.58 
16 . 17 


26.49 
22.18 
26.08 
23 . 28 


.4£ 
'  2.10 

6.65 
7.83 
11.67 


14.84 
12.05 
17.09 
13.85 


1,000 
pounds 


1,000 

pounds 


6  74,941 
156,190 


1,000 
pounds 


753,134 


224,207 


July 
1934 


4.49 
1.14 
13.06 

i/ 

3 .26 

7.56 
5.80 
12.98 


21.83 
16.35 
19.19 
17.17 


1,000 

pounds 


643,614 
209,628 


Aug. 

1934 


5.89 

1.36 

15.59 

1.07 
2.85 

9.53 
7.42 
15.06 


21.59 
16.05 
20.75 
19.42 


1,000 
pounds 


540,493 
166,719 


_l/  No  prices  quoted. 

_2_/  Lry  salt  cured  and  in  process  of  care;  pickled,  cured,  and  in  process  of 
cure;  and  frozen. 
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W03LD  HOG  AND  POKK  PROSPECTS  ? 


*  0£Cd-l334 


Quarterly  Sugary 


Hog  numbers  in  most  of  the  important  hog  surplus  countries  have  de- 
creased during  1S34  and  some  further  decrease  in  some  of  these  countries  is 
probable  in  the  next  6  months.     Slaughter  of  hogs  in  the  present  year  has 
been  reduced  considerably  in  the  surplus  hog  countries,  but  has  increased 
in  deficit  countries.    World  trade  in  hog  products  in  1934  also  has  been 
reduced.    The  shifts  in  hog  production  and  the  decline  in  world  trade  have 
been  facilitated  by  import  restrictions  in  most  deficit  countries  and  pro- 
duction control  programs  in  most  surplus  countries. 

An  increase  in  the  number  of  brood  sows  in  the  United  Kingdom  has  re- 
cently been  reported,  and  hog  numbers  in  Germany  in  September  were  estimated 
to  be  slightly  larger  than  a  year  earlier.    Hog  numbers  in  Denmark  in  early 
fall,  according  to  the  recent  estimates,  were  smaller  than  at  that  time  in 
1933.     A  slight  decrease  in  hog  numbers  in  most  provinces  of  Canada  also 
was  reported  in  mid-summer'  1934.     In  the  United  States  it  is  expected  that 
the  number  of  hogs  at  the  beginning  of  1935  will  be  much  smaller  than  a  year 
earlier. 

Commercial  slaughter  supplies  of  hogs  in  the  United  States  in  the 
1934-35  hog  marketing  year  will  be  the  smallest  in  more  than  20  years,  and 
hog  prices  arc  expected  to  average  materially  higher  than  the  low  level  of 


the  last  3  years.     The  marked  decrease  in  domestic  hog  production  has  been 
brought  about  by  the  unfavorable  relationship  between  hog  pricec  and  com 
prices  since  the  middle  of  1933,  the  operation  of  the  1934  corn-hog  ad- 
justment program  and  the  severe  drought  and  resulting  shortage  in  feed 
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supplies  during  the  present  year.     Hog  prices  continued  to  decline  through 
October  as  hog  slaughter  increased  seasonally,  but  some  recovery  in  prices 
occurred  in  early  November.    .In  view  of  the  prospective  reduction  in  hog 
slaughter  a  substantial  advance  in  hog  prices  is  expected  by  late  winter. 

Prices  of  bacon  and  hams  in  the  United  Kingdom  declined  during  October, 
but  were  materially  higher  than  in  the  corresponding  month  last  year.  As 
a  result  of  the-  operation  of  the  British  import  quota  for  cured  pork,  imports 
of  such  products  into  Great  Britain  have  been  reduced  in  1934.  According 
to  present  plans  a  further  reduction  in  the  total  volume  of  British  imports 
of  bacon  and  hams  permitted  from  non-Empire  countries  is  contemplated  for 
1935,  and  restrictions  to  imports  of  frozen  pork  are  under  consideration. 
Lard  imports  into  the  United  Kingdom,  most  of  which  come  from  the  United 
States,  nave  been  well  maintained  during  the  present  year.     The  virtual 
closing  of  German  markets  to  United  States  lard  in  recent  months  has  been 
an  important  factor  in  maintaining  imports  into  the  United  Kingdom. 

United  States  exports  of  hog  products  in  September  were  considerably 
smaller  than  in  September  last  year.     Exports  of  both  pork  and  lard  probably 
will  be  further  curtailed  during  the  current  marketing  year  (beginning 
October  1,  1934)  because  of  the  prospective  sharp  decrease  in  hog  production 
in  this  country  and  the  maintenance  and  possible  extension  of  import 
restrictions  in  some  European  countries. 

Hog  Numbers 

Hog  numbers  in  the  fall  of  1934  in  several  important  surplus  producing 
countries  were  smaller  than  a  year  ago  and  prospects  are  for  still  further 
reductions  in  1935.     In  the  United  States  and  Canada,  one  of  the  determining 
factors  is  the  small  1934  feed  grain  crops.     This  feed  shortage  is  expected 
to  result  in  smaller  numbers  in  1935  than  otherwise  would  have  been  the  case. 
Numbers  in  Denmark,  the  most  important  European  surplus  hog  producing  country 
were  smaller  this  fall  than  last.     In  the  surplus  producing  countries  of 
the  Danube  Basin,  however,  the  conditions  are  somewhat  different.  In 
Hungary,  especially,  numbers  have  been  increasing  and  the  prospective  good 
corn  crop  of  1934  combined  with  recent  favorable  trade  agreements  made  with 
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Germany  and  Czechoslovakia  indicate  the  probability  of  a  still  further  in- 
crease in  hog  numbers  in  1935. 

Hog  numbers  in  three  l/.  important  European  surplus  producing  countries 
in  mid-summer  are  now  estimated  at  only  6,515,0G0,  a.  reduction  of  10  percent, 
conrpared  with  numbers  at  the  same  date  of  1933,  and  a  decrease  of  31  percent 
as  compared  with  the  record,  production  of  1931.     Deficit  European  countries 
have  succeeded  fairly  well  in .their -hog  breeding  expansion  programs  as  -  • 
indicated  by  mid-summer  estimates  -for  five  countries  which  show  an  increase 
to  30,077,000  or  7  percent  above  1933.    Numbers  in  eight  surplus  and  deficit 
countries,  combined,  in  mid- summer  1934  were  estimated  at  36,592,000  and 
were  4  percent  above  1933  but  4  percent  below  1931,  the  year  of  record 
numbers. 

In  the  United  States  a  further  reduction  in  hog  numbers  as  of  January 
1,  1935  may  be  expected.    As  a  .res-alt  of  the  present  feed  shortage  the  1934 
fall  pig  crop  will  be  smaller  than  it  otherwise  would  be  and  the  1935  spring 
crop  is  also  expected  to  be  reduced  somewhat  more-  than  it  would  be  if  feed 
were  not  so  scarce,  states  the  Agricultural  Outlook  for  1935.     Last  year 
the  fall  pig  crop  was  estimated  at  29,745,000  as  compared  with  30,679,000 
in  1932.    The  1934  spring  pig  crop  was  estimated  at  only  37,427,000  a  re- 
duction of  28  percent  compared  with  1933.     In  Canada,  farmers'  intentions 
appeared  to  be  definitely  toward  an  increase  in  hog  breeding  operations  this 
fall  until  feed  prices  began  to  advance.     This  advance  in  feed  prices, 
combined  with  some  decline  in  hog  prices,  weakened  the  demand  for  feeder 
hogs,  and  there  was  a  noticeable  increase,  in  the  -number,   of  sows  marketed 
in  July,  August  and  September.  .  ......... 

In  Denmark,  the  most  important  European  surplus  hog  producing  country, 
numbers  on  September  1,  1934  had  been  reduced  to  2,992,000.   .There  was  no 
September  estimate  last  year  so  there  is  no  strictly  comparable  estimate, 
but  on  October  14,  1933  the  number  was  estimated  at'  4,196,000.     The  total 
number  of  sows  on  September  1  was  337,000  or  . 17  percent' below'  the  number 
in  October  last  year,  whereas  the  number  in  farrow'  Vnis'  year  ~as  220,000 
or  only  10  percent  below  the  lrumber  in  October  1933;'  '  Tne  number  of  slaughter 
hogs  of  132  pounds  and  over  amounted  to ' only  503,000  on  September- 1- this 
year,  a  reduction  of  39  percent  compared  with  the  number  on-  hand  in  October 
last  year.    Pitos  of  lighter  weights  showed  similar  reductions.  Tne  number 
of  suckling  pigs  was  680,000,  a  reduction  of  26  percent  as  compared  with 
the  number  on  October  14  last  year. 

Germany's  policy  of  increasing  domestic  hog  production  has  apparently 
been  fairly  successful.  The  number  of  hogs  in  that  country  on  September  1, 
1934  reached  25,047,000  and  was  only  300,000  below  the  record  number 
reported  on  September  1,  1931.    ITo  official  census  was  made  for  the  same 
date  of  1933.     In  the  absence  of  a  census  for  September  1,  1933  the .German 
Statistical  office  estimates  that  total  hog  numbers  on  that  date  were 
24,650,000,  according  to  Assistant  Agricultural  Attache  D.  E.  Christy. 
Tnere  was  a  15  percent  decrease  in  sows  in  farrow  (pregnant)  which  indicates 
the  intention  to  restrict  breeding  operations  probably  as  a  result  of  the 
small  German  feed  crop  of  1934.  Pigs  under  6  weeks  decreased  5  percent. 
On  the  other  hand,  market  hogs  over  5  months  of  age  estimated  at  5,559,000 

l/  Irish  Eree  State,  Denmark  and  Hungary. 
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were  10  percent  larger  than  a  year  ago-,  while  hogs  2  to  6  months  of  age  are 
about  4  percent  larger.     See  page    8   for  details. 

^An  increase  of  14  percent  in  "brood  sows  in  June  1934,  compared  with 
1933  indicates  a  tendency  to  increase  hog  numbers  still  further  in  the 
United  Kingdom,   the  most  important  pork  and  lard  importing  country  of  Europe, 
Restrictions  on  imports  of  bacon  and  hams  into  Great  Britain  have  resulted 
immaterially  higher  pork  and  hog  prices  in  that  country,  and  these  higher 
prices  have  stimulated  British  nog  production.     Record  hog  numbers  and  ex- 
tremely poor  crops  this  year  have  created  a  very  unsatisfactory  hog  situa- 
tion in  Czechoslovakia.    Hog  numbers  are  reported  to  be  increasing  in 
Austria  and  Belgium. 


Hogs:     Numbers  in  specified  surplus  and  deficit  countries  in  mid- 
summer 1934,  with  comparisons 


Country 


SURPLUS  COUNTRIES 
IT  on- Bur  op  ean 
United  States  l/ 
European 


Date 

of 

estimate 


I rish  Free  State   

Denmark   

Hungary  

Total  3  European  countries 
DEFICIT  COUNTRIES  « 

England  and  Wales  ; 

Scotland  

Northern  Ireland  ; 

Total  United  Kingdom 

Germany   .: 

Czechoslovakia,  : 

Total  5  deficit  countries: 

Total  8  countries  exclud-: 
ing  United  States   : 


1931 


1932 


1933 


1934 


Thousands  Thousands  Thousands  Thousands 


June 

1 

53,522 

50,322 

52,022 

37,427 

June 

1 

:      1 , 227 

1,108 

931 

951 

July 

15 

:  5,453 

2/  4,886 

4,390 

3/' 3,032 

July 

:  2,715 

2,361 

1,899 

2,502 

:  9,395 

8,355 

7,220 

6,515 

June 

1  : 

2,783 

3,185 

3,069 

3,320 

ii 

162 

165 

167 

200 

ii 

:  236 

220 

271 

380 

3,181 

3,570 

3,507 

3,900 

June 

1  : 

22,529 

21,289 

21,174 

4/22,366 

July 

1  : 

5/  3,088 

3,082 

3,314 

3,811 

28,798 

27 , 941 

27,995 

'30,077 

38,193 

36,296 

35,215 

35 , 592 

Division  of  Statistical  and  Historical  Research.     Compiled  from  official 
sources,  International  Institute  of  Agriculture  and  reports  from  United 
States  Government  officials  abroad. 

1/  Spring  pig  crop,  i.e.,  number  of  pigs  saved  December  1  to  June  1. 
2/  June  20. 

3/  On  September  1,  1934  the  number  was  only  2,992,000. 

4/  On  September  4,  1934  the  number  had  reached  25,040,000. 

5/  Census  May  1930.' 
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Brood  sows:    Kuuriher  in  surplus  and  deficit  European  countries  report- 
ing, mid- summer  1934,  with  comparisons 


Country 


SURPLUS  COUNTRIES 
Irish  Eree  State  ....... 

Denmark    1/  .......... 

Total  2  surplus  coun. 
DEEICIT  COUNTRIES 
England  and  Wales 

Scotland  

Northern  Ireland  ..... 

Total  United  Kingdom 
Germany  4/ 

6  months  to  1  year  . . 

1  year  and  over   

Total  Germany  

Czechoslovakia 
6  months  to  1  year 

1  year  and  over   

Total  Czechoslovakia 
Total  5, deficit  count 
Total  7 -countries  ... 


Date 
of 

estimate 


1931 


1932 


1933 


1934 


'Thousands      Thousands    Thousands  Thousands 


June-. 

1 

:  ...  125 

109 

'98 

!    t  103 

J  uly: 

15 

'624 

2/  493 

444 

3/  357 

:  749-- 

602. 

542 

460 

June 

1 

:  ■  402' 

::  425. 

406 

450 

U 

:  20 

20 

22 

27 

ii 

!  22 

444 

465 

454 

517 

June 

'•1-7  : 

693 

608 

652  . 

:5_/  547 

•  [  1,663. 

1,534  . 

1 

,511 

5/L,519 

.  2,356 

2,142 

•2 

,163 

2,065 

July 

•  1  : 

150 

184 

158 

:    311  - 

340 

390 

6/  446 

461 

524 

548 

3 , 246 

3,063 

3 

,141 

3,131 

3,995 


3,670 


3,683 


.3,591 


'Division  of  Statistical  and  Historical  Research.    Compiled  from  official 
sources,  International  Institute  of  Agriculture  and  reports  from  United  States 
Government  officials  abroad. 

l/  Sows  in  farrow  (pregnant)  were  as  follows  in  thousands:  1931,  430:  1932,336; 
1933,  280;  1934  ,  231.    2j  June  20.    oj  Number  on  September  1,  1934  was 
220,000.    4/  Sows  in  farrow  (pregnant)  were  as  follows  in  thousands:  6  months 
to  1  year,  1931,  409;  1932,  374;  1933,  422;   1934,  338.     One  year  old  and 
over,  1951,  1,021;  1932  ,  938;   1933,  978;  1934  ,  948.     5/  Number  on  September  4, 
1934  were  as  follows:  Six  months  to  1  year,  470,000;  1  year  and  over  1,484,000. 
6_/  Census  &ay  1930. 


Hog  Slaughter  in  Important  Countries 

Hog  slaughter  in  10  important  surplus  countries  of  Europe  during  the 
first  l/  9  months  of  1934  amounted  to  40,085,000  head,  a  reduction  of  9  per- 
cent as  compared  with  the  same  period  of  1933.     There  was  a  decrease  of 
3,136,000  head  or  6  percent  in  four  non-European  surplus  countries  and  a 
decrease  of  1,018,000  head  or  16  percent  in  six  European  countries.     In  seven 
deficit  countries  there  was  an  increase  of  1,184,000  head  or  17  percent  above 
the  same  period  a  year  ago.     The  total  reduction  in  slaughter  for  the  17 

countries  was  2,970,000  head  or  6  percent.     (See  table  page  7)  

1/  Figures  for  a  9-month  period  are  not  yet  available  for  all  countries 
and  in  those  cases  comparable  figures  for  a  shorter  period  have  been  used. 
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•Hogs:     Slaughter  in  the  United  States,  Canada,  Denmark  and  Germany, 

hy  months,  1932  -  1934  ]J 


Month 


United  States, 
inspected 


Canada, 
inspected 


1933  • 

1934: 

1932  -1933  :1934 

:1932 

:  1933 

:1934 

'•1932  : 

1933 

:1934 

•  fh  mi  • 
XIJ.UU-—  . 

mou—  : 

inou- : 

inou- 

: Thou- : 

Thou- 

Thou- 

: Thou- 

: Thou- 

:  Thou-  : 

Thou- 

: Thou- 

sands  : 

s  an  d  s  : 

Q  on  r]  a  * 

sands 

sands:  sands 

.  b  all  CLb 

.  Sail  CLb 

i-}  i-i  /~\  r<  • 

S-clIlCLS  • 

b  dllClb 

.  saiiGX 

Jan. . .  j 

5,027: 

4,700: 

5,391: 

264 

:  247: 

270 

:  701 

:  642 

:  542 

:  1,774: 

1,690 

Feb. . . 

4,590: 

3,647: 

3,433: 

240 

:  220: 

263 

:  641 

:  527 

•  402 

:  1,771: 

1,530 

:  i ,  oc\. 

Mar. . . 

3,664: 

3,602: 

3,039. 

233. 

250: 

259  : 

793 

636 

.  .  387 

:  1,786: 

1,546 

1,74] 

Apr. . . 

3,714: 

3 , 847 : 

3,411: 

229 

232: 

252 

508 

519 

,  .  .320 

:  1,430: 

1 ,355 

•i,4s: 

May  . . 

3,940: 

4,286: 

4,218: 

255 

•     27  9: 

267  : 

654, 

588 

■  446 

:  1,527: 

1,488. 

1,46; 

June  . ; 

3,320 :' 

4,626: 

3,763: 

248 

:  235: 

223  : 

756: 

506: 

'  432: 

1,475: 

1,261 

1  ,ocn 

July  . 

2,802: 

3,914: 

3  y  323 ! 

192: 

191: 

173  : 

538: 

509' 

1,153: 

1,301. 

Aug. . . 

2,970: 

3,477: 

2,641: 

139' 

187: 

169  : 

639: 

57*3: 

1,347: 

1,385 

Sept. . 

3,252: 

3,038: 

2,601: 

166. 

196: 

745: 

554: 

1,363: 

1,342. 

Oct. . . : 

3,605: 

3,058: 

189 

235: 

621; 

559 

1,548: 

1,584; 

Nov. . . 

3,778: 

4,501: 

250 

277: 

645: 

423: 

1,843: 

1,808: 

Dec. . . : 

4,583: 

4,530: 

268: 

253: 

600: 

356: 

1,931: 

1,913 

Total: 

45,245: 

47,226: 

2,723: 

2,802:  : 

7,841: 

6 , 392: 

1/ 18, 948: 

18,203: 

Denmark, 
in  expert 
houses 


Germany, 

'inspected 
slaughter 


Division  of  Statistical  and  Historical  Research- 
Compiled  from  official  sources, 
l/  The  revised  total  for  1932  is  19,002,000. 
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Hog  slaughter  or  raarkefcings  in  impio'rtar-V.  surplus-,  and  deficit  hog 
producing  countries",'',  first  9  months,-;  .1.933  and  1934 


■  .  - 

• 

lirst 

9  months 

.'.'   ....  .Country       . .  .  .  :V. 

:  Description 

1933- 

1934. 

:  Thousands 

SURPLUS-  COUITTHIPS' 

.  - 

Non-Euro pean 

« 

United  States'  . ...  

:Eed.  insp. 

31 , 821 

<& ,  Uo  l 

2,058 

:Eor  export 

74 

1/  77 

:At  freezing  companies: 2/ 

627 

2/  783 

Total  4  non-European  surplus 

. 

37 , 875 

34, (39 

jjjuropean 

: Insp. 

606 

l/  671 

De^mrk  .......... 

: In  excort  houses  . 

:3/ 

3 ,418 

^/  2  528 

- lix tii.ji.ani a  ..«•«*••«••«.••.... 

: Export                   Lf.  -:\ 

:!/ 

-  291 

l/  241 

Netherlands   i-. 

: Export             .  ■  ■.  }■■ 

;s 

843  ' 

l/  599 

Irish  Eree  State   

:Eor  curing 

: .  -. 

615 

.  '  714 

:At  32  markets 

:2/ 

591 

2/  593 

Total  3  European  surplus  - 

! 

countries  excl.  Denmark 

; 

: 

6,364 

•5,346 

Total  10  surplus  countries.. 

44,239  ■ 

'  40,085 

DEFICIT  COUNTRIES 

England  and  Wales   

:Eat  hogs  marketed  at 

: principal  markets" 

W 

554 

4/  551 

ii 

60 

4/  62 

No  r the  rn  i  rel  and '  .- 

.     -  it 

:4/ 

260 

4/  285 

Total  United  Kingdom  ...  » "« i ..." . 

'  874 

899 

G"  e  rr.io  nv  »....*.».»  r      .  „  (,  .■»  .«  <,.  «.• « 

:  At  36  markets 

3,125 

3,602 

C  s echo  slo  vaki a  ..„„„., 

. Total 

1,996 

2,473 

Austria  • .  ,«.«...•  . 

arke  t  at  S  t . .  Mary . . 

:  and  G-ro  s  smarkthal  1  e 

w 

593 

2/    .  719 

:  At  principal 

:.  slaughterhouses  . 

142 

2/  221 

Total  7  deficit  countries 

6,730 

7,914 

•Total  -17  surplus  and  deficit 

'  countries  ....  o                   0  , 

.» 
-•  - 

50,959 

47,999' 

'Division  of  Statv's  tih.-].  gft-i 

■Sis toxical  'He search." 

Compiled  from  reports 

submitted  "by  ^Agiic:. .]  t'-ral  AVta 

rh'.rs  D-  L'.  Christy,  L. 

G-. 

Michael 

and  Senior 

'.•Market ihg  Specialise,  ih  E. :  Bec-u  -end  official  sources.-  '"' 
l/  Eight  months o  ""-••'       '    • :  '■  ;:-  -}<J -  ■  "■' :  <  '•'  ' ' 

2/  Seven  months.  ••  -  -  -; • :';       ■  ':'•''  -.'! 

3/  Six  months,  "'•'-•         •  ••  .         .•       •  ••■"': 

4/  January'-  -1  .~  October  :3.  -:  '  ;  -•'•'•' 
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Summary  of  Trade  in  Live  Hogs  and  Hog  Products  for  Principal 
Surplus  and  Deficit  Producing  Countries 

The  decline  in  the  volume  of  hog  products  entering  international  trade 
channels  whichhas  been  noticeable  since  1931  continued  in  the  first  three- 
quarters  of  1934.    Exports  from  principal  surplus  producing  countries  and 
imports  into  principal  deficit  countries  "both  were  smaller  in  volume  during 
the  first  9  months  of  1334  than  in  the  corresponding  period  of  1933. 

Most  of  the  principal  surplus  hog  and. pork  producing  countries  ex- 
ported smaller  quantities  of  hog  products  during  the  first  9  months  of  1934 
than  in  the  corresponding  period  of  1933.     Canada,  Irish  Free  State  and 
Hungary,  however,  exported  more.     Exports  of  hog  products  from  the  United 
States  for  that  period  amounted  to  490,014,000  pounds,  a  reduction  of  8  per- 
cent compared  with  the  same  period  a  year  ago.     The  largest  item  was  lard 
which  amounted  to  571,536,000  pounds  for  the  first  9  months  of  this  year,  a 
decrease  of  14  percent  compared  with  the  same  period  last  year.  Pork  products 
alone  increased  £ rom ; 102 ,000 ,000  pounds  during  that  period  of  1933  to 
118,478,000  pounds  in  1934.     Canadian  exports  of  bacon,  principally  to  the 
United  Kingdom  amounted  to  94,277,000  pounds,' 'an -increase  of  78  percent  above 
the  same  period  a  year  earlier.    Exports  from  Denmark  and  the  Netherlands 
combined,  were  30  percent  below  those,  of  last  year.     Exports  of  hog  products 
from  six  European  countries  fell  about  25  percent  below  the  quantity  shipped 
during  the  first  9  months  of  last  year.     These  six  countries  exported 
1,123,030,000  pounds 'of  hog  products  in  1933 . compared  with  an  average  quantity 
of  1,253,000,000  pounds  during  the  5  years  1929  to  1933.     In  1933,  United 
States  exports  totaled  738,000,000  pounds,  an  increase  of  9  percent  above 
1932  but  almost  40  percent  below  1929.    Daring; the  5  years  1929  to  1933,  the 
United  States  exports  of  hog  products  averaged  865,000,000  pounds. 

Live  hog  exports  from  six  important  European  surplus  producing  coun- 
tries numbered  417,000  in  the  first  three  quarters  of  1934  and  were  16  per- 
cent smaller  than  in' the  same  period  of  1933.     Irish  Free  State,  Poland  and 
Denmark  increased  exports  by  54  percent,  whereas  exports  of  live  hogs  from 
Danube  Basin  countries  decreased  40  percent.     In  1935  live  hog  exports  from 
these  countries  numbered  only  801,000  head  compared  with  an  average  number 
of  1,665,000  for  the  5  preceding  years. 

Imports  of  hog  products  into  the  United  Kingdom  and  Germany  during 
the  first  9  months  of  1934  amounted  to  1,212,000,000  pounds  and  were  12 
percent  smaller  than  for  the  same  period  of  1933.     Imports  of  bacon,  hams, 
fresh  pork  and, lard  into  the  United  Kingdom  were  smaller  in  the  first  three 
quarters  of  1934,  but  there  was  an  increase  in  chilled  and  frozen  pork, 
canned  and  other  descriptions  which,  however,  did  not  offset  the  decrease  in 
other  items.     Imports  of  fresh  pork  and  lard  into  Germany  decreased  but 
there  was  an  11  percent  increase  in  bacon  imports.     Lard  imports  into  Germany 
decreased  from  124,000,000  pounds  in  the  first  9  months  of  1933  to 
74,556,000  pounds  in  1934.     In  1933  the  seven  principal  deficit  countries 
imported  1,900,000,000  pounds  of  hog  products,  a  decrease  of  14  percent 
compared  with  1932.     The  average  for  the  5  years  1928  to  1932  was 
2,032,000,000  pounds.     (See  table  ,  page  10 ) 
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Hogs,  live:    Exports  from  principal  European  surplus  producing 
countries,  animal  1928  -  1934 


Year 

: Irish  Free 

:  Poland: 

Danube 

Basin  countries  2/ 

: Denmark: 

Total 

:State  l/ 

:     2/  : 

Yugo  si  avi  a:  Hungary :  Human i  a 

:    3/  : 

:  Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

Thou- 

: sands 

• 

sands 

sands 

sands 

sands 

sands 

sands 

. :  315 

1,279 

221 

103 

193 

-  45  ■ 

2,156 

:  307 

960 

225 

273 

90- 

51 

1,906 

409 

721 

248 

249 

78 

'  62  ■ 

1,767 

:  476 

374 

273 

105 

135 

34  -  *  ■ 

1,397 

:  303 

193 

274 

117  ' 

190 

24  •  ■  ■ 

1,100 

:  143 

107 

209 

161 

128 

73  ' 

801 

Jan.l-Sept.  30 

:  4/  38 

5/  53 

156 

110 

102 

36 

495 

:  4/  43 

5/  96 

6/  93 

6/  84 

6/45 

56 

417 

Division  of  Statistical  and  Historical  Research.     Compiled  from  official 
sources,  and  from  reports  submitted  by  Assistant  Agricultural  Attache  D.  F. 
Christy,  Berlin,  and  Agricultural  Attache  L.  G.  Michael,  Belgrade. 
1/  Principally  to  British  markets.    2/  principally  to  Austria  and  Czecho- 
slovakia.   3/  Principally  to  Germany  and  Italy.    4/  Fat  hogs  only. 
5/  Eight  months.     6/  Approximation. 


Hog  products: 


Exports  from  principal  European  surplus  producing 
countries,  1928  -  1934 


Year 

"Denmark 

:  u 

*  N'ether- 
\ lands  l/ 

:  Irish 
:  Free 
: State  l/ 

,  Sweden 
•  1/ 

:  Poland 

:  1/ 
:  2/ 

\ Hungary 

;  2/ 

Total 

;  v 

: Million 

Million 

Million 

Million 

Million 

Million 

Million 

: pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

274 

116 

51 

49 

11 

1,151 

203 

96 

45 

■52 

14 

1,006 

210 

78 

64 

78  . 

22 

1,190 

286 

85  ■ 

68 

161 

12 

1,510 

258 

61 

50 

138 

8 

1,438 

194 

58 

'  48 

101 

13 

1,123 

Jan.l-Sept.  30 

160 

6/31 

35 

6/  72 

8 

824 

99 

6/39 

33 

6/  41 

16 

615 

Division  of  Statistical  and  Historical  -Research.     See  above  table  for 
sources.  The  annual  figures  include:     Pork,  fresh,  canned,  pickled,  smoked, 
bacon,  Cumberland  sides,  Wiltshire  sides,  hams  and  shoulders,   lard,  lard 
compound,  neutral  lard,  hog  casings,  lard  in  heads  and  feet.     Current  figures 
include  only  those  items  reported  monthly  by  the  different  countries, 
l/  Principally  to  British  market.     2/  Corrected  figures  for  Poland. 
3/  Principally  to  Austria,  Czechoslovakia,  and 'Italy  now.     Previous  to 
1928  Germany  was  principal  market  for  fresh  pork.     4/  Including  corrected 
figures  for  Poland.     0/  Bacon  alone.    §J  Eight  months. 
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Hog  products:     Imports  into  principal  deficit  European  countries, 

1028  -  1934 


:  United:  :  rCzecho-  :  :  : 

ear      :Zingdom:&ermny  :-r£tnce  :  slQvalcia:Austria: Belgi™:  Italy  .Total 

: Mil lion  Million    Million  Million    Million  Million  Million  Million 

: pounds    pounds      pounds    pounds      pounds    pounds    pounds  pounds 


1928   :  1,432  241  102  72  31  20  .    30   .  1,928 

1929   :  1,397  276  53  85  39  36..     .29.  1,920 

1930   :  1,491  238  78  64  23  35  11  1,940 

1931   :  1,703  266  72  63  21  47  .  .    3      ■  2,172 

1932   :  1,720  325  30  48  20  39  16  ■  -  2,198 

1933  1/  1,540  229  36  36  13  34  .  12  -  1,900 
Jan.l-Sept.30: 

1933   :  1,201  2,/l69 

1934   :  1,095  2/117  ...  • 


Division  of  Statistical  and  Historical  Research.     See  table  on  exports  for 
items  included. 
1  /  P  r  e  1  i  ]  ni  n  a  ry . 

2/  Pork,  bacon,  and  lard  only.  • 

•    United  States 

According  to  the  1955  Hog  Outlook  recently  released  by  the  Bureau  of 
Agricultural  Economics,  commercial  slaughter  supplies  of  hogs  in  the  1934-35 
hog  marketing  year  will  be  the  smallest  in  more  than  20  years.    A  marked 
decrease  will  occur  in  both  numbers  and  average  weights  of  hogs  marketed.  The 
reduction  in  hog  production  has  been  brought  about  by  the  unfavorable  re- 
lationship between  hog  prices  and  corn  prices  since  the  middle  of  1933,  the 
operation  of  the  1934  corn-hog  adjustment  program,  and  the  severe  drought 
and  resulting  shortage  in  feed  supplies  during  the  present  year.     In  view  of 
the  prospective  marked  decrease  in  hog  slaughter,  it  is  probable  that  hog 
prices  in  the  1934-35  marketing  year  will  average  materially  higher  than  the 
low  level  of  the  last  3  years.    Although  the  per  capita  production  of  hog 
products  in  the  current  marketing  year  will  be  the  smallest  in  a  half  century 
at  least,  it  is  possible  that  production  in  the  1935-36  marketing  year  will 
be  further  reduced.     It  now  appears  probable  that  the  spring  pig  crop  in 
1935  will  be  smaller  than  that  of  1934,  and  it  is  hardly  probable  that  the 
1935  fall  pig  crop  will  be  sufficiently  large  to  offset  the  decrease  in  the 
spring  pig  crop.     Thus  a  material  increase  in  hog  slaughter  is  improbable 
before  1956-57. 

The  seasonal  decline  in  hog  prices  which  got  under  way  in  early  ■  ■  • 
September  continued  through  October.     The  increase  in  slaughter  supplies  of  j 
hogs  during  the  period  Was  primarily  responsible  for  the  drop  in  prices 
which  amounted  to  $2.00  per  hundred  pounds  from  the  high  point  in  late 
August  to  the  low  in  late  October.     Because  of  some  reduction  in  hog  market- 
ings, prices  advanced  slightly  in  early  November.     The  average  price  of  hogs 
at  Chicago -for  the  month  of  October  was  $5.60  per  hundred  pounds  compared 
with  $6.82  in  September  end  $4.43  in  October  last  year.     The  premium  paid 
for  medium  and  heavy  weight  hogs  in  recent  weeks  has  been  much  greater  than 
usual  for  this  season  of  the  year. 
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Inspected  hog  slaughter  in  October  totaling  S', 546, 000  head  was  about 
16  percent  greater  than  in  October  1953  when  hog-  slaughter  for  the  month 
was  small.     The  increase  in  inspected  slaughter  frqm:  September  "to  October 
this  year  of  about  945,000  head  was  greater  than  usual  for  this  period  and 
reflects  to  a  considerable  extent  the  early  market  movement  of  the  1934 
spring  pig  crop.    Hogs  from  the  spring  crop  usually  make  up  a  bulk  of  the 
market  supply  in  the  period  from  October  to  April..    Average  weights  of  hogs 
marke ted  have  declined  materially  in  recent  weeks.     The  average "weight  at 
"the  seven  principal  markets  was  218  pounds  in  October  compared  with  236  in 
September  and  240  pounds  in  October  last  year.    Reports  from  markets 
indicate  that  the  number  of  heavy  weight  butcher  hogs  in  the  marketings  is 
small,  representing  a  much  smaller  than  usual  proportion  of  the  total  for 
this  time  of  year. 

Corn  prices  were  fairly  steady  during  October.    The  Chicago  average 
price  of  No.  3  Yellow  corn  for  the  month  was  77.9  cents  per  bushel'  compared 
with  80  cents  in  September  and  40.2  cents  in  October  last  year.    Based'  on 
farm  prices  as  of  the  15th  of  the  month  the  hog-corn  price  ratio  in  the 
Corn  Belt  States  was  7.1  in  October  compared  with  8.2  in  September  and  13.9 
in  October  1933.     The  continued  high  corn  prices  in  relation  to  hog  prices 
is  mainly  responsible  for  the  early  market  movement  of  spring  pigs  and  the 
light  weights  of  hogs  marketed.     Because  of  the  unfavorable  relationship 
between  hog  prices  and  corn  prices  it  is  probable  that  the  proportion  of 
the  spring  pig  crop  marketed  by  early  January  will  be  much  above  average. 

In  view  of  the  marked  reduction  in  the  1934  spring  pig  crop,  hog 
marketings  in  the  winter  season  (October  1934  to  April  1935)  will  be  the 
smallest  in  many  years,  and  as  a  result  of  the  unusually  early  market  move- 
ment of  spring  pigs  now  occurring  and  in  prospect  it  is  probable  that  most 
of  the  reduction  in  hog  slaughter  supplies  in  the  winter  season  compared 
with  a  year  earlier  will  occur  after  January  1,  1935.    The  expected  sharp 
decrease  in  hog  slaughter  after  mid-winter  probably  will  result  in  a  material 
advance  in  hog  prices  during  that  period. 

Wholesale  prices  of  nearly  all  hog 'products  have  declined  sinGe 
early  September  with  the  greatest  drop  occurring  in  the  case  of  prices  of 
fresh  pork.     In  the  second  week  of  October  fresh  pork  prices  strengthened 
somewhat,  but  declined  considerably  in  the  last  half  of  the  month.  Prices 
of  cured  pork  declined  in  October  but  lard  prices  have  been  fairly  steady 
in  the  last  2  months  with  only  slight  weakness  in  late  September.  The 
composite  wholesale  price  of  hog  products  at  New  York  averaged  $16.82  per 
hundred  pounds  in  October  compared  with  $18.30  in  September  and  $11.46 
in  October  1933. 

United  States  exports  of  hog  products  in  September  were  considerably 
smaller  than  in  the  corresponding  month  a  year  earlier.  .  Pork  exports  were 
the  smallest  for  any  month  in  more  than  a  year,  and  lard  exports  were  the 
smallest  for  September  in  the  post-war  period.     Shipments  of  both  pork  and 
lard  from  the  principal  ports  in  October  were  much  smaller  than  in  October 
la.st  year.    In  the  hog  marketing  year  ended  September  30,  1934,  however, 
toted  exports  of  perk  of  about  158,000,000  pounds  were  20  percent  larger 
than  in  1932-35.    Lard  exports  in  1953-34  amounting  to  about  525,000,000 
pounds  were  about  8  percent  smaller  than  in  the  precedinglyear  and  were  the 
smallest  for  several  years* 
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Exports  of  hams  and  shoulders  in  September  totaling  only  3,375,000 
pounds  were  less  than  half  as  large  as  the  exports  in  August  end  were  about 
45  percent  smaller  than  in  September  1933.     Shipments  of  these  cuts  to  the 
United  Kingdom,   the  principal  export  outlet,  were  greatly  reduced  during 
the  month,  but  because  of  the  quota  on  imports  of  bacon  and  hams  into  the 
United  Kingdom  the  changes  in  shipments  in  a  single  month  may  not  be 
significant.     Bacon  exports  in  September  totaling  1,489,000  pounds  were  smaller 
than  in  August  or  in  September  a  year  earlier.     Shipments  of  fresh  and  frozen 
pork  also  were  reduced  In  September  as  compared  with  the  preceding  month, 
but  they  were  much  larger  than  a  year  earlier.     lor  the  entire  marketing  year 
1933-34  exports  of  fresh  and  frozen  pork  totaling  nearly  35,000,000  pounds 
were  more  than  throe  .times  as  large  as  in  1932-33  and  they  were  the  largest 
in  recent  years, 

Lard  exports  in  September  totaling  31,701,000  pounds,  were  6  percent 
larger  than  the  small,  exports  in  August  but  they  were  35  percent  less  than 
in  September  1933;.  Exports  of  lard  to  Great  Britain  in  September  amounting 
to  22,712,000 .pounds  were  slightly  larger  than  in  August  but  slightly  smaller 
than  in  the  corresponding  month  last  year,"    In  September  no  lard  was  con- 
signed to  Germany,  formerly  the  second  most  important  export  outlet  for 
United  States  lard.     Chiefly  because  of  the  lowering  of  the  import  duty  on 
lard  in  Cuba  (effective  September  3,  1934)  lard  exports  to  that  country 
increased  .sharply.     Total  lard  shipments  to  Cuba  for  the  month  were 
4,036,000  pounds  compared  with  1,850,000  pounds  in  August  and  about  600,000 
pounds  in  September  last  year. 

It  is  expected  that  exports  of  both  pork  and  lard  will  be  further 
curtailed  in  the  present  marketing  year.     The  prospective  sharp  decrease 
in  hog  slaughter  in  this  country  will  greatly  curtail  the  supplies  of  hog 
products  available  for  export,  and  the  maintenance  and  possible  extension 
of  trade  barriers  in  European  importing  countries  also  will  tend  to  re- 
duce exports  from  the  level  of  last  year.    However,  it  is  likely  that 
the  relatively  high  prices  obtainable  for  the  quota  quantity  of  cured  pork 
in  the  United  Kingdom  and  the  payment  of  the  processing  tax  drawback  on 
all  exports  of  hog  products  will  prevent  the  decrease  in  such  exports  from 
being  so  great  as  would  occur  otherwise. 

Canada 

Bacon  hog  prices  at  Toronto  during  October  averaged  lower  than  in 
September.     The  price,  however,  was  higher  at  the  end  of  the  month' than  at 
the  beginning.     The  average  price  per  100  pounds  for  the  5  weeks  ended 
November. 1  was  only  $8.14  per  100  pounds  United  States  currency  compared 
with  $8,74  for  the  month  of  September,   $8.34  in  August,  and  $9.36  in  July. 

The  number  of  hogs  graded  in  Canada  daring  the  5  weeks  under  dis- 
cussion amounted  to  237,000  compared  with  306,000  for  the  same  period  of  1933. 
Marketings  for  9  months  of  this  year  at    stockyards  and  packing  plants  of 
Canada  are  approximately  179,000  head  below  the  same  period  a  year  ago,  the 
total  up  to  November  1  this  year  being  2,447,000  head  compared  with  2,625,000 
head  during  the  same  period  last  year. 

Present  prospects  are  that  fall  and  winter  marketings  will  continue 
smaller  in  volume  than  a  year  ago  although  there  will  be  some  seasonal 
increase  in  supplies,  according  to  information  published  by_  the  Canadian 
Government  Markets  Intelligence  Service.     The  Province  of  Alberta  gives 
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promise  of  the  largest  seasonal  increase  in  supplies  although  the  output  is 
not  expected  to  exceed  that  of  the  winter  and  spring  of  1933-34.  Until 
recently  prices  of  hogs  have  :t>een  fairly  high  relative  to  feed  prices,  "but 
advancing  prices  of  grains  in  recent  months  have  changed  this  situation  con- 
siderably.    The  higher  feed"  prices  have  weakened  the  demand  for  feeder  hogs 
and  discouraged  the  retention  of  unfinished  stock.     There  has  been  a 
noticeable  increase  in  marketings  of  sows.     All  these  factors  point  to  a 
reduced  hog  slaughter  during  1935. 

.  Hog  numbers  in  Canada  on  June  1,  1934  in  seven  provinces  wnich  had 
approximately  two- thirds  of  the  total  in  Canada  in  1333  amounted  to 
2, 430,000, a  decrease  of  3  percent  compared  with  the  reduced  number  a  year  ago. 
An  estimate  for  1934  is  not  yet  available  for  Toronto, .the  most  important  hog 
producing  province  of  Canada. 

Bacon  exports. for  the. first  9  months  of  1S34  amounted  to  93,9  69,000 
pounds  compared  with  only  51,528,000  pounds  for  the  same  period  a.  year  ago  and 
practically  the  total  quantity  went  to  the  United  Kingdom. 

.  Cuba 

Correction; 

A  tabic  similar  to  the  one  shown  below  on  Cuban  duties  on  imports  of 
meats,  lard,  and  related  products  from  the  United  States  under  reciprocal 
Trade  Agreement,  effective  September  3,  1934,  appeared  in  the  October  issue 
of  this  publication.     Since  that  issue  was  released  several  errors  were 
discovered  in  the  section  of  the  table  showing  the  duties  under  the  new  trade 
agreement  between  the  United  States -and  Cuba.     The  table  presented  herewith, 
therefore,  is  a  correction  of  the  one  given  in  the  October  issue. 

Cuban  duties  oh  imports  of  meats,  lard,  and  related  products  from 
the  United  States  under  reciprocal  Trade  Agreement  cf  1934 


:Rate  of  duty  per-  100  pounds 
Item  :   ._U  


t 

Under 

:  Duty  prc- 

t 
• 

new 

:  vailing  prior 

agreement 

:  to  agreement 

Meats  - 

Dollars 

Dollars 

4.08 

5. 53 

Bacon  jr  salted  and  smoked  -oork   

* 

5.95 

7.51 

4.08 

5. 53 

Cured  or  smoked  hams  'or  shoulders  .  ,  . 

5.54 

.  8.70  ' 

9.52 

.      .10. 38 

Canned  foocls  - 

Canned  beef,  mutton,  or  per'-:   

'  .14 

.15 

.07 

.09 

Lard  and  other  fats  and  oils  - 

Hog  lard,  neutral  hog  lard, lard  oil, lard 

.  stearin: 

2j  2.27 

9.59 

7.25 

-  11.57. 

Oleo  oil  with  a  minimum  fusion  point 

of 

41  degs.C. 

7.25 

13.13 

Cottonseed  oil, corn  oil  and  soybean  o 

il, 

crude. . . : 

■:'.  .88 

4.71 

Cottonseed  oil , corn- oil,  and  soybean 

refined: ■ 

1.3S 

5.89 

Continued  - 
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Cuban  duties  on  imports  of  meats,   lard,  and  related  products  from  the 
United  States  under  reciprocal  Trade  Agreement  of  1934,  Cont'd. 


Rate,  of  duty  per  100  pounds 

1/ 

It  em 

;  Under 

:  Duty'  pre'-    ■  -  - 

new 

:  vailing  prior' 

agreement 

:  to  agreement 

Lard  and  other  fats  and  oils  -  Cont'd. 

Dollars 

Dollars 

Residues  from  refining  cottonseed  oil,  with  i 

not  more  than  60  percent  free  fatty  acids.... 

.23 

.23  

Residues  from  refining  cottonseed  oil,  with  : 

.36 

Other  crude  animal  fats  and  oils  including 

.09 

.09' 

Tallow,  edible,  containing  not  more  than  2 

1.09 

'  1.09 

Oleo  stearin    with  minimum  fusion  point  of  47 

degs.C.  and  not  containing  more  than  2  per- 

1.09 

1.09 

Crude  and  impure  hydro genated  animal  fats  and 

oils,   imported  directly  for  soap  making, 

.73 

1.09 

Original  quotations  in  Cuban  pesos  e'er  100  kilos.  Converted  at  current  rate 
of  exchange.  .  •'• 

l/  Maximum  rate  of  duty. 

2j  The  rate  of  duty  will  be  reduced  to  1.86  on  September  3,  1935  and  to  1.4-5  on 
September  3,  1936.     That  rate  may  not  be  increased  during  the  remainder  of  the 
life  of  this  agreement..     These  arc  maximum  rates  of  duty. 

A  detailed  statement  relating  to  the  new    Trade  Agreement  with  Cuba  and 
its  effect  upon  American  agriculture  was  published  in  Foreign  Crops  and  Markets, 
for  November  5,  1934.     Reprints  of  this  article  may  be  obtained  upon  request 
from  the  Foreign  Agricultural  Service,  Bureau  of  Agricultural  Economics  at 
Washington,  D.  C. 


United  Kingdom  and  Irish  Free  State 

Cured  pork  prices  declined  in  the  Liverpool  market  during  October. 
Cabled  advices  from  the  London  office  of  the  Foreign  Agricultural  Service 
indicates  that  Danish  Wiltshire  sides  averaged  $19.32  per- hundred  pounds  during 
October.      That  figure,  however,  was  over  $3.00  higher  than  the  October  1933  ■ 
average.     Canadian  green  sides  in  October  -  averaged  $17.57  against  $14.10  a  year _ 
earlier.     Quotations  on  American  green  bellies  were  nominal.    Unofficial  figures 
covering  weekly  receipts  of  bacon, in  bales,   indicate  that  in  the  first  few  weeks 
of  the  1934-35  season  (beginning  October  1,  1934)  smaller  quantities  of  bacon 
than  in  the  corresponding  weeks  of  last  season  were  reaching  British  markets 
from  most  of  the  leading  exporting  countries,  including  Canada.     See  table  on 
page  16. 

The  British  policy  of  limitation  of  imports  resulted  in  total  bacon 
imports. for  the  1933-34  season  falling  to  about  881,000,000  pounds.  That 
figure  v/as  31  percent  below  the  record  imports  registered  in  1931-32.     It  was 
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also  21  percent  smaller  than  the  1932-33  total  and  well  "below  the  post-war 
average.     Imports  from  Denmark,  the  leading  scarce,  were  44  percent  "below 
1931-32  and  29  percent  smaller  than  in  1932-33.-    Imports  from  other  continental 
European  sources  registered  even  sharper  declines.     Receipts  of  bacon  from  the 
United  States  for  the  1933-34  season  continued  the  downward  trend  in  evidence 
for  the  past  few  years.     Imports  of  Canadian  bacon,  however,  closed  the  1933-34 
season  with  the  unusually  high  total  of  about  96,000,000  pounds,  an  advance  of 
142  percent  over  1932-33.     Irish  Tree  State  is  also  credited  with  sending 
larger  bacon  supplies  last  season  than  in  1932-  33. 

Han  prices  at  Liverpool  in  October  also  were  seasonally  lower,  the 
average  for  .American  short  cut  green  hams  standing  at  $19.09  per  hundred  pounds. 
That  average,  however,  was  $4,72  higher  than  in  October  1933,  and  the  highest 
October  average  since  1930.     Total  ham  imports  into  Great  Britain  for  the 
1933-34  season,  at  about  85,000,000  pounds,' were  14  percent  below  the  1932-35 
total.  7hile  imports  from  the  United  States-were  smaller  than  in  the  preceding 
season,   the  decline  amounted  to  only  10  percent. 

Official  British  plans  contemplate  further  reductions  in  the  volume  of 
non-Empire  cured  pork  to  be  allowed  entry  into  British  markets,  according  to 
Agricultural  Attache  S.  A.  Foley  at  London,     During  1935  the  United  Kingdom 
expects  to  reduce  such  imports  12.5  percent  "below  the  rate  of  imports  permitted 
under  the  quota  effective  from  August  1  to  December  31,  1934.     The  permitted 
imports  from  all  non-Empire  countries  during  the  5  months  indicated,  were  fixed 
at  286,-429,000  pounds.     This  was  equivalent  to  a  rate  of  687,429,000  annually. 
If  the  1935  imports  are  to  "be  limited  to  87.5  percent  of  this  figure,  the  total 
foreign  quota,  for  the  year  will  amount  to  about  601,590,000  pounds. 

The  United  States  quota  for  the  last  5  months  of  1934  was  fixed  at 
22,520,000  pounds.,  or  8  percent  of  the  281,501,000  pounds  allotted  to 
the  ten  important  exporting  countries  subject  to  the  quota  restriction.  The 
United  States,  hot/ever,  was  permitted  to  ship  in  an  additional  one-tenth 
of  1  percent  of  the  286,429,000  pounds  allotted  to  all  countries.  This 
increased  the  United  States  total  "by  286,000  pounds  so  that  the  actual 
permitted  imports  from  the  United  States  during  the  last  5  months  of  1934 
amounted  to  22,806,000  pounds.     This  rate  of  imports  would  have  been 
equivalent  to  54,734,000  pounds  if  continued  for  12  months.     If  imports  from 
this  country  during  1935  are  to  be  reduced  "by  12.5  percent  of  the  latter 
figure,  our  shipments  during  the  coming  year  will  "be  limited  to  about 
47,893,000  pounds.     British  authorities  point  out,  however,  that  the 
contemplated  12.5  percent  cut  applies  specifically  to  total  imports  of  non- 
Empire  cured  pork  and  not  necessarily  to  each  country  concerned. 
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United  Kingdom:  Arrivals  of  Wiltshire  sides  in  Great  Britain  from 
continental  countries,  "by  weeks,  1933-34  1/ 


Week 

iJa-[--Lbil  . 

ii.  &  xiO  nu.0  n 

Ganadian 

ended 

at  ail  ■  : 

Danish 

' Swedish 

:  Dutch 

Polish 

:  Lithuania' 

at  all 

!JU>L   Ug  o 

■ 

'-  — — 1 

oorts 

OtdaU  J-l 

"Pol   O  c« 

Bal  e  s 

"Pol  rt 

xsax  p.  s 

xsaxes 

isaie  s 

Bal  es 

3al  e  s 

1  Q  33_  34 

Oct      j     1  9  33 

A-nr"      1       19  34 

c;rc;  A£R 

AA  QflQ 

P.t^  PPC 

i nn  hod 
1UU , Uoo 

o  r ,  o04 

164,  016 

JA.U1  •  O 

^7  Al  Q 

pn  pn  s 

1  A7'7 
X  .     1  1 

P   P  ID 
<o  ,  (do  r 

o,  o4o 

o,  x4U 

i ,  61  o 

1  3 

aa  ppr 

orz  KQ7 
<i O  ,  Oo  ( 

"1  RTP 
X  ,  Oo<o 

P    PQ  A 

o,  oUD 

^7   i  no 

o,  iyd 

o,  d(o 

CAJ 

•  R3  °A1 

<-ip\  Q 7Q 

X  ,  O  Oto 

O,  460 

C5 ,  oO  O 

27 

30  p  c,p 

0<o  ,  JO 

X  O  ,  OO 

1  rxrio 

1  1  O  1  C 

'Z  TAR 

P  TA 

<o  ,  Oo4 

O    D  T/1 
<o ,  O  34: 

o ,  430 

5  '7  ^7  p 

P  3  0  £0 

OO  ,  O  UU 

1  QPP 

P  'oHR 

•7  K7H 
O  ,  O  (  U 

O;,'  Do  O 

r  ,  ol  r 

11  • 

37  5R2 

00  ,  u  oo 

1  AoP 

P  7fi'X 
f^j  j  c  oo 

7  np r 

3  Q7P 

Q  OPiT 
O  ,  oUl 

13 

41  232 

22  nfiR 

1  A7P 

P  71 

P   7  31 

<o  ,  (  oX 

3  PQP 

P,  771 

25 

33  1  24 

1  Q  4RP 

1  SA4 

P  P7R 

1    R.  Al 
X  ,  o  ^tx 

P  Q7Q 

R  £P1 

o  ,  OO  X 

June  1 

38  317 

20  1  70 

1    Rl  9 

?  1  07 
<o ,  xo  / 

?  9  3R 

O  ,  J  OO 

3  DAP 

P,  7AP 

8 

ao  073 

PP  H7£ 
o<->  jUi  0 

1    Rl  1 

X  ,  OX  X 

1    Ql  7 

3  n  aa 

O,  Ofiri 

P    3P  3 
"O ,  OCj  O 

°  nA7 

15 

41 ,918 

22 

1  h58 

?  1  55 

<j  ,  X  OO 

?  R41 

2  77R 

r  r-np 

22 

41    9  34 

23  D.1 

X  9  JttU 

?  1  PI 

P  7 
o  ,  OtC  o 

X  }  z7rk-± 

5 ,  oo2 

29 

41 ,922 

23  2  PI 

X  9  t_>>-'  X 

2  198 

3  1  79 

X  j  U ■ 

7  OOP 

July  6 

41.  987 

23  09  0 

X  1  iJUU 

2  4R2 

^  pq^ 

1  R71 

1  j  O  1  1 

•    7  09P 

1    )  \J  J  Cj 

13 

43,891 

24  155 

1  534 

2  52  (3  ~ 

2  539 

1 , 9  32 

7  22? 

20 

44  3  3f) 

24  RRP 

1  774 

X  *   (    1  ± 

2  555 

2  R72 

1  952 

27 

44  291 

25  -1  45 

1  639 

2  437 

,     iO  1 

2  576 

1  910 

S  744 

imp-.  3 

44  27  5 

25  ^97 

1  R09 
x  •  00 

P  fiOfi 

Cj  ,  O  Xo 

1  900 

X  |  Zf  O  O 

5  R75 

1  0 

^D.J  ,  UO  U 

PP  (IhQ 
CjCj  j\J  Ozj 

P  1  PQ 

P  ^AR 

<o ,  0_xO 

P   P  3Q 
0,0  Oi? 

i  Qnn 

1  7 

3R   DQ  f:i 

OO  ■  OC7  u 

n  q  qnP 

P  H'ZQ 

P  R7A 

/O,  OOo 

p  n  33 

Cj  ,  U  OO 

t'     71  3 

PA 

OO,  DO  / 

COO 

oU ,  O<do 

T  HOC 

1 ,  rdo 

loo 

<d ,  oO  / 

x ,  y  61  : 

yl  TOO 

4,  lo2 

31 

30  n  a  a 

pn  ii/1 

X  ,  000 

P  'ZPP 

<o ,  oo<o 

■7  np,Q 
o,  Uoo 

1    Q  A7 

•7    O  rZQ 

o,  y  oo 

3Q  KRQ 

pn  3Rp 

oU  ,  O0<o 

'X  7fiP  - 
O  ,  (  o<s 

"7  PR! 

O  •  ioOX 

1  ■  QP0 

3  PI  A 

O  ,  Cj  X  * 

1  A  ■ 

"77     7(1  1 

O  (  ,  uU'i 

O ,  OU  ( 

'Z     f7  'lO 

o ,  o^ 

1 ,  oo-t 

p  pq  e; 

21 

39  354 

21  098 

2  030 

4  R18 

X  •  O  X  CJ 

2  939 

■    1  949 

X  ■  ftV  TTv/ 

3  A44 

23 

34,795 

21,131 

2,036 

4, 092 

2,141 

1,681 

3,753 

Totals  for 

1933-34  : 

season  : 

2,104,022 

1, 130, 173' 

88,633 

134,731 

176,164 

150,295 

335,299 

1932-33  : 

3,834,270 

1,463,152 

103^663 

224, 530 

273,261 

215,840 

122,513 

- 

 — — - 

 _ — . — 

X  u  Ox    OtJ  < 

C\n>  4-  « 

Ob  jcrArJ 

iy ,ioi 

1 ,  o  r  u 

4,oy5 

o,  oib 

1 ,  bod 

<£,  -JJl 

12 

34,077 

17,633 

1 , 654 

3,450 

2,872 

1,712 

3,518 

19  : 

35,759 

18,317 

1 , 688 

3,574 

2,549 

1,710 

o ,  332 

Totals  to  ; 

dat  e :  : 

1934-35  : 

106,045 

55 , 441 

5^012 

11,119 

9,237 

5,110 

11,311 

1933-34 

133,285 

73,373 

6,185 

12 , 541 

13,792 

11,751 

14,029 

Transmitted  ty 

The  Londo 

11,  England 

,  Office 

of  the  Foreign  Agricultural  Service. 

1/     London  Pi 

'o vision  Exchange.  Sid 

- s  are  packed  4  or 

6  to  the 

bale,  acco 

rding  to 

weight  of  sides.  The  most  -oopular  "bale  is  tliat  carrying  4  sides  with  the  toted 
weight  ranging  220-250  pounds. 
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Domestic  British  marketings  of  nogs  in  recent  weeks  continued  to  increase 
over  those  of  a  year  ago.    Marketings  of  feeder  pigs  show  a  greater  percentage 
increase  than  did  the  marketings  of  fat  pigs.    Producers  are  now  being  offered 
new  contracts  with  "bacon  curors  for  supplies  to  he  delivered  during  the  next 
few  months,   out  relatively  high  prices  being  offered  for  fat  pigs  for  the  fresh 
meat  market  continue  to.  hamper  the  completion  of  contracts.     Recent  advices- 
suggest  limitations  being  placed  on  imports  of  fresh  frozen  pork  in  1935.  In 
Northern  Ireland  hog  purchases  for  curing  in  October  were  substantially  larger 
than  a  year  earlier  with  a  slight  gain  apparent  in  exports  of  live  pigs  to 
British  markets.       Similarly,  increased  activity  over  last  year  is  noted  also 
in  curing  and  export  figures  for  the  Irish  Free  State. 

Lard  prices  at  Liverpool  also  were  somewhat  easier  during  October, 
averaging  $9.24-  per  hundred  pounds.     The  slight  decline  below  September  levels 
was  the  first  break  in  an  upward,  trend  begun  last  May.     The  October  1934,  average, 
however,  was- $1.74  higher  than  that  of  October  1933.     Lard  imports  into  Great  .. 
Britain  during  1933-34  reached  the  record  level  of  323,000,000  pounds,  most  of 
which  came  from  the  United  States.     That  figure  was  about  5  percent  over  the 
preceding  season's  total  and  well  above  the  post-war  average.     The  virtual 
closing  of  the  German  market  to  American  lard  in  recent  months  was  an  important 
factor  in  increasing  the  United  States  lard  trade  with    Great  Britain. 
Indications  are,  however,  that  the  upward  trend  in  American  lard  prices  may  tend 
to  reduce  the  volume  moving  to  Great  Britain.    British  imports  during  Septc.v.bcr, 
at  about  19,000,000  pounds,  were  smaller  than  in  other  months  of  the  season  and 
the  smallest  since  December  1932. 


u 

litod  Kin 

^dom:  Bacc 

n  imports 

from  Denmark,  by 

mo nths, 

1925-27  to 

1333-34 

Month 

: 1927-28  : 

1928-29  : 

1929-30 

: 19 30- 31 

:  1931-32 

:1932-  33  : 

19  53-54 

•  i  riiio 

1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

1,000 

'•  TJOUhds 

;  .ounds 

pounds 

"D  ounds 

rjounds 

pounds 

p ounds 

pounds 

Oct. 

:  34,557 

50 , 090 

50,703 

47,485 

70,906 

71,154 

75,730 

47,545 

Ho  v. 

:  33,331 

50,257 

48,053 

48,525 

61 , 433 

72,521 

70,445 

44,588 

Dec . 

:  40,154 

52,244 

45,580 

53,490 

81,294 

77,467 

59 , 332 

.37,159 

Jan. 

:  41,803 

54,975 

48,717 

43,406 

66,819 

73,317 

57,307 

40,106 

Feb. 

!  42 , 43o 

53,942 

41 , 508 

44, 439 

67,246 

75,213 

50,495 

34, 584 

Mar. 

:  47,526 

54, 675 

41,985 

51 , 870 

65, 505 

88,046 

59,092 

40,128 

Apr. 

52,745 

44,031 

46,204 

63,224 

75,032 

51,023 

41,534 

May 

:  44,205 

51 , 109 

46,758 

56, 206 

67,190 

48,717 

59,195 

43,595 

June 

.  51,795 

51 , 635 

41,886 

56, 161 

. 82,653 

55,517 

41,006 

July 

:  50,710 

44,552 

46, 570 

55,213 

68,704 

72,174 

53,125 

A  r-       *  r*  r< 

-xb,  o  (o 

Aug. 

.  46,941 

48,924 

48,121 

55, 055 

68,094 

70,019 

53, 152 

43,503 

Sept. 

•  48.1-13 

42,  533 

48,350 

59,751 

67,393 

67,587 

48,558 

37 , 584 

Total  < 

530,234 

609,792 

552,272 

521 , 112 

814,459 

883,900 

692,971 

496,908 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 
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Uniteti  Kingdom:     Total  bacon  imports,  "by  months,  1926-27  to  1933-34 


Mr*  nfi  Vi 

•  1 QP7  pp 

•  _L  3&  l  —  C/O 

i  J.  J<oo—  o  y 

•  1  QOQ  ILCs 
.  X  rlC/XJ—  oU 

.  j.  y  oo-  oo 

.  1  ^  OO—  ol 

1,000. 

1 , 000 

1,000 

.1,000 

1,000 

1,000 

1,000 

1 , 000 

:  pounds 

rounds 

pounds 

pounds 

pounds 

pounds 

PPjands. 

oounds 

Oct. 

1  73,275 

85,552 

82,378 

72,402 

95,809 

109,051 

114,310 

Nov.  : 

76,133 

79 , 579 

79,297 

74,868 

86,316 

105,372 

114,458 

31,117 

Dec. 

73,867 

80, 679 

76,771 

85,603 

112,267 

109,857 

92,817 

66, 612 

Jan. 

75,371 

82,344 

88,092 

74,801 

95,273 

101,159 

96,602 

72  ,  309 

Feb. 

69,874 

85,153 

68,612 

73,721 

99,645 

112,538 

78,231 

60 ,  345 

Mar. 

82,487 

87,041 

68,923 

84,  631 

93,406 

125,818 

95,152 

72 , 271 

Apr.  : 

71,277 

83,815 

73,125 

75,096 

99,464 

108,150 

85,173 

75 , 575 

May 

76,630 

88,759 

87,845 

84, 615 

108,136 

89,052 

92,804 

79,089 

June 

88,348 

86,387 

71,894 

83,277 

109,080 

111,194 

91,029 

70 , 351 

July 

34,105 

79,212 

•80,360 

85,457 

105,607 

102,004 

87,203 

76,298 

All  2*.  ' 

74,480 

85  862 

82  290 

84,758 

106,567 

104,395 

83  361 

70  528 

Sept .  : 

80,159 

71,796 

73,505 

88,206 

105,978 

101,571 

83,069 

64,943 

Total  : 

931,011 

■  997,179 

933,093 

9  67,435  1,2  13,528  1,280,161 

1,114,209 

830,810 

Compiled  from  Trade  and  Navigation  of  the    United  Kingdom. 


United  Kingdom:  Total  ham  imports,  by  months,  1926-27  to  1933-34 


Mo  nth 

1326-27 

1927-28 

1928*29 

:  1929-30 

:  1330-31 

1931-32 

1332-  33  : 

1933-34 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1 , 000 

1,000 

pounds 

pounds 

oounds 

oounds 

oounds 

pounds 

00  unds 

pounds 

Oct. 

6,929 

7,802 

6,434 

8,105 

5,792 

7,217 

7,497 

5,992 

Nov. 

:  8,762 

5,836 

6,782 

8,125 

5,755 

7,550 

7,998 

7,932 

Dec. 

.  11,318 

7,817 

7,339 

9,347 

10,111 

8,596 

6,578 

5,155 

Jan. 

8,847 

6,896 

8,788 

7,920 

7,101 

4,602 

7,100 

4,743 

Feb. 

:  5,513 

9,062 

8,232 

7,989 

6,507 

5,146 

5,555 

4,233 

Mar . 

:  .6,910 

9,264 

6,828 

8 , 601 

5 , 337 

6,530 

5,931 

7,288 

Apr. 

6,523 

7,993 

8,981 

9,539 

7,597 

5,764 

7,874 

7 , 542 

May 

9,208 

9,334 

14,135 

12,293 

9,204 

9,664 

10,737 

7,234 

June 

12,410 

10,732 

10,499 

10,983 

9 , 773 

3,466 

9,207 

7,021 

July 

12,034 

11,404 

12,042 

14,391 

11,165 

11,661 

13,563 

'  11,934 

Aug. 

8,282 

13,594 

12,073 

12,024 

7,429 

9,091 

8 , 439 

'  '9,357 

Sept. 

:  3,902 

7,505 

8,073 

7,236 

5,613 

6,978 

9,257 

4,962 

Total' 

106,638 

107,239 

110,257 

115,553 

91,334 

91,255 

99,802 

85,-143 

Compiled  from  Trade  and  Navigation  of  the  United  Kingdom. 


United  Kingdom:     Total  lard  imports,  "by. "months,  192,6-27  to  1933-34 


Month. 

:  192  6-27 

1927-28 

1928-29 

: 1929- 30 

:19'30-31 
: 

1931-32 

1932-33 

:  IS  33- 34 

:  1,0.00 

l;,-000 

1,000 

1,000  .- 

1 , 000 

1,0.00 

1,000 

1,000 

:  "oounds 

oounds 

oounds 

pounds 

oounds 

pounds 

oounds 

oounds 

Oct. 

:  21,559 

17,360 

18,079 

21,844 

22,897 

17,329 

19 , 799 

25,407 

Nov. 

.  12,710 

21 , 058 

"21 , 551 

24,004 

27,751 

19,234 

21,305 

23,301 

Dec.     5  13,772 

22,351 

17,480 

27,160 

27,270 

21,276 

17,658 

25,855 

Jan* 

.  21,665 

27,794 

35,923 

;.;  27,559 

21,459 

28,188 

24, 381 

34,945 

Teh; 

19,136 

28,421 

29,752 

25,187 

32,576 

37,323 

31 , 490 

25,975 

Mar. 

20,389 

33,840 

22,234 

24,810 

26,608 

31,248 

31,269 

23,568 

Apr. 

27,032 

23,081 

21,512 

18,218 

25,275 

11,805 

22,788 

22,984 

May- 

24,264 

OA  TOP 

DP.  A 

on  T70 

OO,  111 

DC\    R  ^  R 

OA  ^PlR 

June 

28,564 

19,596 

20,498 

21,078 

27,586 

25,890 

25,026 

39,695 

July  : 

26,006 

24, 667 

25,977 

31 , 801 

28 , 538 

22,221 

28,673 

22, 564 

Aug. 

17,571 

21,844 

21,204 

20,438 

25,001 

16,477 

31,403 

24,151 

Sept.  : 

22 ,360 

13,346 

16,899 

12,976 

17,022 

18,556 

29,434 

19 , 200 

Total  : 

255, 638 

277,756 

277, 688 

275,847 

322,777 

270,112 

307,581 

322, 980 

Compiled  from  Trade,  and  iTavigation  of  the  United  States. 


C ountries  Important  in  British  Market  Supplies 

Denmark  : 

production  of  "bacon  hogs  for  export  in  Denmark  has  "been  profitable 
during  recent  months.     The  prices  prevailing  in  British  markets  for  Danish 
"bacon  have  "been  retained  at  favorable  levels  "by  the  British  import 
restriction  program.     Danish  authorities,  however,  are  compelled  to  keep 
hog  production  adjusted  closely  to  British  demand  as  represented  "by  the 
import  contingents.    Bacon  exports  from  Denmark  in  September,  at  40,500,000 
pounds,  were  the  lowest  for  any  month  since  last  March  and  about  11,500,000 
pounds  smaller  than  in  September  1933.     For  the  year  ended  September  30,1934 
total  exports  of  Danish  bacon  were  27  percent  smaller  than  in  the  1932-33 
season  and  41  percent  below  the  record  season  of  1931-32.     Danish  hog 
numbers  continue  to  decline.    Unless  there  is  a  further  reduction  in  the 
British  import  contingents,  however,   it  would  appear  that  present  numbers 
are  fairly  well  adjusted  to  market  demand. 
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Denmarki  Number  of  hogs  on  September  1,  1934,  with  comparisons 


:  Estimate  made  in  1934  :  Oct. 

Class  of  hogs           :  Jan.     :    Mar.   :    Apr.  :  o June  :  July  :  Sept.   :  14, 

 ,  ;  16      ;      1      :      14  ;        1  :     16  :      1      :  1933 

:  1,000      1,000     .■  1,000  1,000  1,000  1,000  1,000 

:  ho-ad       head      : head  head  hoad  head  head 

Boars  4  months  &  over  :  21           22           22  22  .        21  21  24 

Young  sov;s  in  farrow  40           59           68  82  66  40  38 

Other    11        »          «       :  170         178         170  166  165  180  206 


Total  in  farrow. .  .  .  :  210  237  238  248  231  220  244 

Sows  with  litters  :  88  74  78  82           90~  .78  102 

Barren  sows   :  '29  23  21  23          24  .29  .  34 

Condemned  sows   ;  24  13  11  10           12  10  25 

Total  sows  :  351  347  348  363  357  337'  405 

Slaughtsr  hogs:  : 

132  pounds  &  over. .. :  669  649  639  595  529  503  825 

77  to  132  pounds.  .  .  :  817  743  69  4  664  641  661  951 

Under  '77  pounds  :  890  792-  719  672  735  790  1,075 

Suckling  pigs   s  726  631  659  711  779  680'  916 


Total  all  classes  :  3,474      3,184      3,081      3,02  7      3,062      2,292  4,196 


Division  of  Statistical  and  Historical  Research.     Compiled  from  Statistiskc 
Gterretninger,  October  5,  1934  and  December  29,  1933.  j 

Netherlands 

As  in  Denmark,  Netherlands  appears  to  have  succeeded  in  adjusting  hog 
production  fairly  closely  to  market  requirements.  In  recent  months  British  figures 
on  imports  of  bacon  from  the  Netherlands  have  run  consistently  smaller  than  those 
of  last  year.     Total  receipts  from  the  Netherlands  for  the  1933-34  season  were  a 
little  more  than  half  as  large  as  those  of  1932-33. 

Poland 

Pork  production  developments  in  Poland  have  not  .been  as  clear  as  those  in 
Denmark  and  Netherlands.     Although  exports  of  bacon  during  the  first  7  months 
of  1934  were  about  35  percent  below  those  of  the  corresponding  1933  period,  hog 
slaughterings  in  1934  were  slightly  larger  than  those  of  the  comparable  months 
of  1933.     The  1934  exports  of  hog  products  other  than  bacon  were  somewhat  larger 
than  a  year  earlier  and  exports  of  live  hogs  this  year  were  fully  double  those 
of  the  reported  1933  period.    However,  indications  are  that  Poland  has  not  yet 
ad just  3d  production  to  market  demand.     Further  reductions  in  hog  numbers  would 
appear  probable  as  a  result  of  the  reduced  grain  crops  in  Poland  this  year. 

Germany 

The  German  lard  market  remains  practically  closed  to  the  American  product. 
The  iimort  duty  on  lard  was  reduced  from  100  marks  per  100  kilograms  (18.25 
cents  per  pound)  to  40  marks  per  100  kilograms  (7.30  cents  per  pound)  effective 
October  22.     In  view  of  the  rigid  control  exercised  over  such  inroorts,  however, 
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the  indicated  duty  reduction  is  of  virtually  no  significance  to  the  United 
States  at  present.     Foreign  exchange  allotments  for  the  payment  for  imports 
of  lard  are  made  available  almost  exclusively  in  connection  with  imports 
from  countries  with  whieh  Germany  has  special  trade  and  clearing  agreements. 
These  countries  secure  the  benefit  of  the  reduction  in  the  duty.     It  is 
probable,  however,  that  the  duty  reduction  was  regarded  as  necessary  in 
order  to  reduce  somewhat  the  cost  to  consumers  of  available  fat  supplies  in 
Germany. 

Total  lard  imports  into  Germany  for  the  1933-34  season  reached  only 
about  114,000,000  pounds,  a  decline  below  1932-  33  of  40  percent  and  of  50 
percent  below  1931-32.   The  1933-34  total  was  well  below  the  average  for  post- 
war years  and  was  below  the  average  for  the  five  seasons  immediately  pre- 
ceding the  war.    Monthly  imports  since  last  July  have  ranged  between  5,000,000 
and  5,500,000  pounds.    Lard  prices  in  Hamburg,  duty  unpaid,  ran  counter  to 
the  usual  seasonal  movement  for  October  and  averaged  up  to  $19.05  per  hundred 
pounds.     This  is  the  highest  average  since  September  1925. 

Continued  heavy  receipts  of  hogs  at  14  cities  during  September  brought 
the  total  for  the  1933-34  season  up  to  3,581,000  head,  an  advance  of  15  per- 
cent over  the  1932-33  total.     Slaughter  at  35 'centers  also  continued  well 
above  that  of  a  year  earlier.     The  season's  total  reached  4,659,000  head,  an 
increase  of  11  percent  over  the  comparable  1932-33  figures.     Prices  of  heavy 
hogs  at  Berlin  made  an  average  price  of  $17.74  per  hundred  pounds  during 
October.  That  figure  was  an  advance  over  the  September  average,  which  was  21 
percent  higher  than  the  September  1933  average.  .Among  the  important  feeding 
stuffs,  hov/evcr,  the  September  1934  average  price  of  potatoes  at  Breslau  was 
125  percent  higher  than  a  year  earlier,  with  barley  at  Leipzig  also  higher 
than  the  September  1933  average.     These  hog-feed  price  relationships  indicate 
that  conditions  are  becoming  increasingly  unfavorable  for  the  feeding  of  hogs 
and  suggest  continued  heavy  marketings  during  the  coming  winter. 


Garrriahy:     Number  of  hogs  on  September  4,  1934,  with  comparisons 

for  earlier  years 


Young 

Hogs  6 

ma  s .  and 

.  over  : 

Hogs 

over  1  year 

: Farrows • 

pigs 

:Brood 

sows 

:  Brood 

sows 

Dat 

•  under' 

8  weeks 

Total 

In  : 

Total 

In 

Grand 

"8  woelcs1 

to  6 

•Total  : 

farrow: 

:  Total: 

farrow 

total 

mo  nths 

(preg- : 

(preg- 

nant ) : 

nant  ) 

1,000 

1 , 000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1 ,  ooo 

:  head 

head 

head 

head 

head 

head 

head 

head 

head 

Sept. 

4, 

1929 

u 

5,373 

8,290 

4,287 

652 

363 

1,  654 

1,208 

737 

19,604 

19  30 

u 

5,  522 

9,809 

5,125 

812 

442 

1,967 

1,467 

861 

23,423 

1931 

u 

6,804 

10,980 

5,391 

569 

275 

2,173 

1,  661 

901 

25,348 

1932 

1/ 

o  ,  32  o 

10,341 

5,435 

517 

255 

2,074 

1,559 

832 

24,176 

1933 

ay 

3/24,650 

1934 

6,348 

10,594 

6,072 

470 

229 

2 , 033 

1,483 

768 

25,047 

Division  of  Statistical  and  Historical  Research.     Compiled  from  official 
sources. 

1/  September  1.  2/lfo  census  taken. 

3/  Estimate  of  German  Statistical  Office  furnished  by  Assistant  Agricultural 
Attache  D.  L.  Christy. 
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Danube  Basin 

Lard  exports  from  the  Danubian  Basin  in  recent  months  have  been  from 
two  to  three  times  larger  than  exports  of  a  year  ago,  according  to  reports 
from  the  Belgrade  Office  of  the  Foreign  Agricultural  Service.  For  the  9  months 
January  -  October  1934,  Danubian  lard  exports  reached  21,214,000  pounds 
against  about  12,125,000  pounds  in  the  corresponding  1933  period.  Hungary 
continues  as  the  leading  lard  export  country  of  the  Basin,  accounting  for  93 
percent  of  the  1934  total.   Present  contracts  between  Hungary  and  Germany, 
Hungary  and  Czechoslovakia,  and  Yugoslavia  and  Germany  call  for  the  delivery 
of  at  least  5,511,000  pounds  of  lard  during  November  and  December.  Total 
exports  for  the  calendar  year,  1934,  therefore,  will  probably  reach  about 
26,400,000  pounds.     Below  appears. a  tabulation  of  total  lard  exports  from' the 
Danubian  Basin  for  the  years  1927  to  1933: 


1927    21,516,000  pounds 

1928  ...........                    9,359,000  ,  ?! 

1929    8,355,000  » 

1930  ...  J. .  19,262, ;000 

1931  ...          .  . .          .  .  13",  654,000  " 

1932  . .  . ; V .  .  12,963,000  » 

1933  .   15,469,000  '  " 


Gorman;/ .has  taken  most  of  .  the  lard  exported  this  year,  with  some  going 
to  Czechoslovakia. 


Other  Countries 


The  restrictions  of  meat  and  fat  imports  into  Belgium  has  resulted 
in  some  increase  in  domestic  hoe  production.     Hog  slaughterings  in  the 
principal  Belgian  slaughterhouses    luring  the  first  7  months  of  1934  were 
more  than  55  percent  larger  than  the  corresponding  1933  sl^.ughtc  rings.  In 
C z echo slo vak ia  record  hog  numbers  this  year  and  extremely  poor  crops  have 
stimulated  agitation  for  the  relief  of  hog  producers.     It  is  proposed  to 
reduce  . total  .  og  numbers  by  limiting  the  number  of  sows  and  pigs  that  each 
farmer  may  retain  to  the  number  that  he  can  feed  with  the  produce  of  his 
own  fare.     It  is  stipulated,  also,  that  no  one  can  keeu  more  than  10  breeding 
sows  and  50  pigs  at  any  one  time.     ITon~ farmers  are  permitted  to  keep  2  pigs 
for  fattening,  but  no  breeding  sows.     These  provisions  become  effective  not 
later  than  December  30,  1934,  to  remain  in  effect  until  June  30,  1936. 


HP- 60  -23- 

Hogs  and  pork  products:     Indices  of  foreign  supplies  and  demand 


Country  and  item 


UiTI TEL  KINGDOM; 
Supplies , 
domestic  fresh 
pork,  London  . 
Imports  - 
Bacon  - 
Denmark  ...... 

Irish  Free 
1  '      State  .  -. 

United  States 
'  Canada 
Others  .. 
Total  .; 
•  Ham,  total 

Lard,   to  tal  . . . 
EEZTMAPK: 
'Exports  -  ' 

Bacon  . . . '.  

CAMS  A; 
Slaughter  - 
Hogs, inspected 
CSHLliiiir : 


Production  - 
Hog  receipts 

14  cities   

Hog  slaughter 
36  centers  . . .  . 
Imports  -  * 
Bacon ,  total  . . . 
Lard,   total  .  . .  . 
UNITED  STATES: 
Slaughter  - 

•  Hogs, inspected 
Exports  - 

•  Bacon  -  • 

j-     United  Kingdom 
Germany  ....... 

Cut  a  

Total   

Hams ,  shoulders 
United  Kingdom 

Total   

Lard  - 
United  Kingdom 

Germany   

Cuba  

Netherlands  . .  . 
Total  


Oct.  —  Sept* 


:  Unit 

:  1909-10'  : 

.  UJ  X  tj  XO  —  J.T:  • 

:  average  : 

1924-25  : 

+a  1  QPP  ?o. 
Uj  X  joc-iCS  ; 

average  : 

1  O'sA  ^1 
X  ->iJU  — O  X 

X  oOL—OCj  . 

1  q^.p  rirz. 
X  t/o*o— OO , 

X  20u-  O^r 

1  AAA 
i  ,UOO 

: pounds 

54,639 

72 , 656 

92,473 

74,440 

65 ,057 

Art 
CLO 

D\jd  ,405 

dl4,4o9 

^  £")  Yi '  0  a 

oo«5,  yoo 

c  no    or?  n 

by2 , y/i 

4yo , yob 

do 

54,347 

31',  536' 

25,378 

21,390 

36,469 

do 

■      no/    a  ^7o 
.  lo4fc,Uor 

104,767 

24 , y47 

0    -"/I  A 
7  ,  o44 

£     AO  A 

5,9/4 

0 ,  iob 

do  • 

:  42,948 

76,357 

3,156 

21,415 

39,744 

96,253 

do 

:  43,800 

164,341 

343,175 

337,514 

354,028 

246,038 

ol ( ,0oo 

902,218  1 

,218, 528' 

T   A  t>A     1  Cl 

1,280 ,151 

1  AAA 

x,ll4,<c;0y 

bdO ,  olO 

do 

:      96, 675 

127,520 

91,384' 

91 , 265 

99,802 

85,443 

do 

210,237 

267,076 

305,755 

270,112 

307,581 

322,980 

d6 

500,948 

806,135 

883,020 

712,127 

519,386 

1000 '  s: 

1,  687 

2 , 563 

1 , 9  87 

2,777 

2,743 

2,  825 

do  .  : 

3,215 

3,645 

3,463 

3,107 

3,581 

do  : 

4,430 

4,009 

4,962 

4,784 

4,206 

4,659 

1,000  : 

pounds: 

2,728 

16, 898 

26 , 521 

46, 897 

29,443 

31 ,409 

do  : 

198, 843 

217,286 

161,957 

227, o0 3 

189, 736 

114,261 

1000 1 s : 

31,644 

46,066 

43,559 

46,656 

47 , 104 

43,910 

"1      AAA  i 

1,000  ! 

pounds: 

130,737 

64,7'£7 

20,537 

6,048 

3,089 

2,951 

do  : 

1,497 

11,278 

1,199 

1,341 

1,284 

2,493 

do  : 

Ojlob 

20 , 386 

9,  713 

6,  bbo 

A     1  O  G 

4,18b 

^     A  "1  A 

0 , 419 

do  : 

lol  ,  Ol-x 

140 ,  /tc2 

41 , 190 

20  ,-o<d/ 

TO     O  OA 

1  / ,  yyo 

O  O    C  C 1 

<d<o ,  ool 

do  : 

~[   1A  TOO 

14U ,  <J>y<d 

140, /61 

73 , o03 

0     OA  1 

52,<!01 

CO     1 0  c 

b  r ,  -xo  b 

oy ,  l<dl 

do  : 

1  C7     Q£  C 
XDO,  iJOD 

T   CO  OCC 

lor, /bo 

on 

by ,  O^ 

OO  , (J--D 

OA  OCA 

/b ,  /b(J 

DO,  'JJ y 

do  : 

169,138 

225,342 

260,535 

233,343 

279,507 

310,166 

do  : 

137,720 

192  ,  304 

104,904 

158,667 

135,596 

58,-1-04 

do  : 

3  8 ,  42  6 

80,361 

44,293 

30,083 

10,668 

20,338 

do  : 

36,408 

40,429 

23,402 

37,459 

36,284 

20 , 442 

do  : 

468,415 

722,124 

553 , 401 

551,154 

566,288 

520,611 
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Hogs  and  pork  products:     Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month  indicated,  and  stocks  at  the  end  of  each  month 


I  tein 


PRICES  - 
Hogs ,  Chi c ago ,  b as i s , 
packers'  and  shippers 

quotations   

Corn,  Chicago, 

No.  3 'Yellow  ...  

Hogs,  heavy  Berlin 

live  weight   

Potatoes,  Breslau 

feeding   

Barley,  Leipzig   

Lard  - 

Chicago   

Liverpool  

Hamburg  

Cured  pork  - 
Liverpool  - 
American  short  cut 

green  hams   

American  green 

bellies   

Danish  Wiltshire 

sides   

Canadian  green 
s  i  de  s  


STOCKS  ~. 
United  States  - 
Processed  pork  2/... 
Lard  in  cold 
storage   


1909-      :  1925- 
1913        :     1929  . 
average     :  average 


Sept. 

.  Aug. 

Sept. 

J  1933 

:     ,'1934  j 

1934 

Dollars  Dollars 


Dollars  Dollars 


Dollars 


8.15 

11.36 

4.24 

5.89 

5.82 

1.23 

1.67 

.85 

1.36 

1.43 

12.37 

17.42 

13.96 

15.59 

16.90 

.33 

.46 

.40 

1.07 

.89 

1.73 

2.16 

2.65 

2.  85  ■ 

2.91 

11.24 

.15.95 

6.31 

9.-53. 

11.25 

12.50 

15.59 

7.67. 

7 . 42 

9.54 

31.14 

16.33 

13.17 

15.06 

18.75 

14.50 

25.03 

, 15.35 

21.59 

20.22 

23.17 

Nominal 

16.05 

1/16.52 

16.70 
15.69 


26.08 
24.70 


18.44. 
16.14 


20.75- 
19.42. 


21.37 
19.87 


1,000 

pounds 


1,000 

pounds 


1,000 

pounds 


1,000 

pounds 


1,000 

pounds 


541,216  630,437  542,010  524,234 
115,188        192,061        167,155  127,847 


l/  One  week.     Other  weeks  nominal. 

2/  Dry  salt  cured  and  in  process  of  cure;  pickled,  cured,  and 'in 'process  of 
cure,   and  frozen. 


hog- Feed  price  Ratios  and  hog  Slaughter 

UNITED  STATES .  GERMANY.  AND  DENMARK 


RATIO  UNITED  STATES:  HOG-CORN  PRICE  RATIO  AND  HOG  SLAUGHTER 


RATIO  GERMANY:  HOG-FEED  PRICE  RATIO  AND  HOG  SLAUGHTER 
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Figure  I  -  Changes  in  the  relation  of  hog  prices  to  feed  prices 
usually  result  in  changes  in  hog  production  in  the  united  states 
and  other  important  hog-producing  countries  from  one  to  two  years 
later.     In  Denmark  the  relationship  between  hog  prices  and  feed 
prices  is  now  relatively  favorable  for  hog  production,  but  in  the 
United  States  and  Germany  tr  is  unfavorable.  Production  control 

MEASURES    IN    SEVERAL    COUNTRIES    ALSO   WILL    INFLUENCE    HOG  PRODUCTION 
IN    THE    NEXT   TWO    YEARS    AT  LEAST. 


HOGS:  AVERAGE  PRICE  AAT  CHICAGO.  AND  FEDERALLY 
INSPECTED  SLAUGHTER  *l932TO  DATE 
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Figure  2  -  Hog  prices  thus  far  in  1934  have  averaged 
higher  than  in  1933  chiefly  because  of  the  smaller 
slaughter  supplies  of  hogs  and  the   improved  consumer  de- 
mand for  meats.     the  seasonal  advance   in  hog  prices  in 
late  summer  of  this  year,  as  shown   in  the  upper  section 
of  the  a  8  0  v  e  figure,  was  very  pronounced  as  a  result  of 
the  greater  than  usual  reduction  in  hog  slaughter  in 
August.     (See  lower  section  of  figure.)     Since  early 
September  the  increase  in  slaughter  supplies  has  been 
accompanied  by  the  usual  autumn  decline  in  hog  prices. 
With  small  hog  marketings  in  prospect  hog  prices  in  the 
coming  year  are  expected  to  average  considerably  higher 
than  a  year  earlier. 
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Summary 

A  decrease  in  slaughter  supplies  of  hogs  for  the  winter  marketing 
season  compared  with  a  year  earlier  appears  prohahie  for  "both  the  United 
States  and  Canada,  "tut  the  reduction  in  this  country  will  he  rela"6ively 
greater  than  the  reduction  in  Canada.    The  seasonal  advance  in  domestic 
hog  prices  which  usually  occurs  in  the  late  winter  is  likely  to  occur  earlier 
this  season  and  also  is  expected  to  te  greater  than  usual. 

The  seasonal  decline  in  hog  prices  in  the  United  States  which  "began 
in  early  September  was  checked  in 'ITovemher.     In  Canada,  hov/ever,  the  decline 
in  prices  which  "began  in  July  was  continued  through  IIovem*be  r.    Marketings  of 
hogs  in  "both  the  United  States  and  Canada  in  ITovemher  were  seasonally  larger 
than  in  the  preceding  month  hut  thoy  were  smaller  than  a  year  earlier. 

Short  supplies  of  feed  crops  generally  in  most  countries  have  caused 
prices  of  feed  grains  to  advance  relative  to  hog  prices  in  recent  months. 
It  appears  likely  that  the  relationship  "between  feed  prices  and  hog  prices 
will  continue  unfavorahle  for  hog  production  for  several  months  in  many 
countries.     In  the  United  States,  the  hog-corn  price  ratio  is  ahout  the 
lowest  on  record.     It  is  also  lower  in  the  western  Corn  Bolt,  where  normally 
hog  production  is  usually  greatest,  then  in  other  important  hog  producing 
areas.    Because  of  the  shortage  and^  high  prices  of  food  in  this  country,  the 
average  weight  of  hogs  marketed  has  "boon  sharply  reduced  in  recent  months. 

Imports  of  "bacon  and  hams  into  the  United  Kingdom,  the  chief  importing 
country  for  these  products,  continued  relatively  small  in  Octoher  and  Novemboi 
Additional  limitations  on  imports  of .cured  pork  in  Groat  Britain  for  1955  are 
under  consideration.    United  States  exports  of  pork  and  lard  in  Octoher  were 
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considerably  smaller  than  a  year  earlier.     Shipments  of  lard  to  Cuba  have 
increased  substantially  since  early  September,  when  the  new  trade  agreement 
between  the  United  States  and  Cuba,  providing  for  a  reduction  in  Cuban  duty 
on  lard,  became  effective. 

United  States 

The  seasonal  decrease  in  slaughter  supplies  of  hogs,  which  normally 
begins  in  late  winter,  is  likely  to  get  under  way  earlier  than  usual  this 
winter.    Because  of  the  sharp  decrease  in  the  1935  spring  pig  crop,  sup- 
plies for  the  entire  winter  season  (October  1934  to  April  1935)  arc  likely 
to  be  the  smallest  in  many  years,  but  the  proportion  of  these  supplies 
marketed  prior  to  January  probably  will  be  unusually  large.     It  is  pro- 
bable, therefore,  that  the  seasonal  advance  in  hog  prices  which  normally 
occurs  in  late  winter  will  begin  earlier  this  season  and  will  be  greater 
than  usual.    Since  the  fall  pig  crop  as  well  as  the  spring  crop  has  been 
sharply  curtailed",  slaughter  supplies  of  hogs  for  the  entire  marketing  year, 
1934-35,  are  likely  to  be  the  smallest  in  about  20  years.     The  narked  decrease 
in  the  number  of  pigs  produced  in  1934  has  been  brought  about  by  the  low  hog- 
corn  price  ratio  since  the  middle  of  1933,  the  1934  corn-hog  program,  and 
the  recent  severe  drought. 

The  provisions  of  the  1935  corh-hog  contract  recently  announced 
by  the  Agricultural  Adjustment  Administration  allow  for  a  smaller  reduction 
from  the  base  period  (1932-33)  production  of  contracting  producers  than  was 
permitted  in  1934.    Under  the  terms  of  the  new  contract,  cooperating  hog 
producers  will  not  be  allowed  to  produce  more  than  90  percent  of  the  average 
number  of  pigs  produced  in  the  years  1932  and  1933.     The  1954  contract  pro- 
vided that  only  75  percent  of  the  base  period  production  could  be  raised. 
In  some  areas  the  1955  control  program  will  tend  to  prevent  part  of  the 
increase  which  otherwise  would  have  occurred  in  the  pig  crops  in  1955  over 
those  of  1934,  but  in  most  of  the  worst  drought  ar^as  the  number  of  pigs 
raised  in  1935  probably  will  be  as  small  as  or  smaller  than  the  number  raised 
in  1934. 

The  seasonal  decline  in  hog  prices  which  began  in  ^arly  September 
and  continued  through  October  was  checked  in  early  November.     The  average 
price  of  hogs  at  Chicago  for  November  was  .^5.66  compared  with  5,5.60  in 
October  and  ^4.04  in  November  1933.     The  premium  paid  for  medium  and  heavy- 
weight hogs  has  been  much  greater  than  usual  in  the  last  2  months.    Nor-  . 
mally  lightweight  and  medium  weight  hogs  sell  at  a  slightly  higher  price 
than  heavyweight  hogs  except  in  a  few  months  at  the  beginning  of  the 
marketing  year  (October  to  December).     Since  the  early  summer  heavyweight 
hogs  have  been  selling  at  prices  somewhat  higher  than  prices  of  other 
weights.     In  November  the  price  of  heavyr/eight  hogs  at  Chicago  was  about 
^1.40  per  hundredweight  higher  than  that  of  lightweight  hogs,  whereas  in 
November  1953,  this  margin  was  only  about  150.15. 

Hog  slaughter  under  Federal  inspection  in  November  totaling  4,023,000 
head  was  about  13  percent  greater  than  in  October  but  it  was  10  percent 
smaller  than  in  November  a  year  earlier.     Slaughter  in  November  last  year, 
however,  was  the  fourth  largest  for  the  month  on  record.     Inspected  slaughter 
for  the  2  months,  October  and  November  this  year,  was  about  the  same  as  in 
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those  months  in  1933.     The  marketing  season  for  the  spring  pig  crop  is 
largely  from  October  to  April.    Since  the  spring  crop  in  1934  was  greatly 
reduced,  the  fairly  large  hog  slaughter  in  October  and  November  reflects 
chiefly  the  early  market  movement  of  spring  pigs  which  is  occurring 
chiefly  because  of  the  shortage  and  high  prices  of  corn.    As  already 
indicated,  the  proportion  of  the  spring  pig  crop  marketed  from  October 
to  December  this  year  will  be  very  large.    The  average  weight  of  hogs 
at  the  seven  leading  markets  in  November  was  215  pounds  compared  with  230 
pounds  in  the  corresponding  month  last  year.    Both  the  number  and  pro- 
portion of  heavyweight  butcher  hogs  in  the  market  supplies  have  been 
unusually  small  in  recent  weeks. 

Corn  prices  rose  sharply  in  November  as  corn  yields  were  even  lower 
than  had  been  estimated  earlier.    The  Chicago  average  price  of  No*,"  3 
Yellow  corn  in  November  was  83.4  cents  per  bushel,  the  highest  average 
monthly  price  at  that  market  since  September  "1930.    By  early  December 
the  weekly  average  price  of  IIo.  3  Yellow  corn  at  Chicago  had  advanced-  to 
97  cents  per  bushel.     Based  on  farm  prices  as  of  the  15th  of  the  month  the 
hog-corn  price  ratio  in  the  Corn  Belt  States  was  6.6  in  November  compared 
with  10.4  in  November  last  year,  and  a  10-year  average  (1924  to  1933)  for 
the  month  of  about  13.5,     The  advance  in  farm  prices  of  corn  has  been  most 
pronounced  in  the  '.Vest  North  Central  States  where  the  decrease,  in  corn 
production  has  been  greater  than  in  other  areas.     On  November  15  the 
average  farm  price  in  this  region  was  76  cents,  whereas  in  the  East  North 
Central  States  on  the  same  date  it  was  72  cents.     Corn  prices  are  normally 
higher  in  the  latter  area  then  in  the  former.     Thus,  it  appears  that-  the 
hog-corn  price  ratio  in  the  western  Corn  Belt  is  now  relatively  low  com- 
pared with  the  ratio  in  the  eastern  Corn  Belt,     ~  •  -  • 

V/holesale  prices  of  pork  did  not  change  greatly  in  November,  but-   -  ■ 
lard  prices  advanced  early  in  the  month.    The  rise  in  lard  prices  in-  - 
the  last  6  months  has  been  relatively  greater  than  the  advance  in  pork-  -  ■ 
prices  partly  because  of  the  greater  reduction  in  lard  production  than-, 
in  pork  production,  and  also  because  of  the  sharp  decrease  in  lard  pro- 
duction in  prospect.     In  recent  weeks  prices  of  lard  have  been  about  as  • 
high  as  the  prices  of  pork  loins,  and  prices  of  dry  salt  backs  and  bellies 
have  been  higher  than  loins  and  some  other  cuts  of  fresh  pork.     This,  un-  * 
usual  price  situation  has  resulted  chiefly  from  the  relatively  greater.  • 
reduction  in  the  supplies  of  heavy  hog  than  in  supplies  of  other  classes. 
The  composite  wholesale  price  of  hog  products  at  New  York  was  §15,90 
per  hundred  pounds  in  November  compared  with  $16*82  in  October  and  $11.85 
in  November  1933. 

Exports  of  pork  and  lard  in  October  were  materially  smaller  than  » 
in  that  month  last  year,  and  they  were  smaller  than  in  any  month  thus 
far  in  1934.     The  decrease  in  pork  exports  in  October  compared  with -a  year 
earlier  amounted  to  25  percent,  and  the  drop  in  lard  exports  was  46  .percent. 
Shipments  of  both  pork  and  lard  from  the  principal  ports  in  November  -were 
considerably  smaller  then  in  November  last  year. 

Exports  of  hams  and  shoulders  in  October  totaled  4,346,000  pounds ^ 
an  increase  of  about  1,000,000  pounds  from  those  of  September,  but  a  de- 
crease of  more  than  1,000,000  pounds  from  the  shipments  of  October  a  year 
earlier.    Shipments  of  these  cuts  during  the  month  to  the  United  Kingdom, 
the  principal  export  outlet,  amounting  to  3,563,000  pounds,  were  33  per- 
cent la rger  than  in  September,  but  30  percent  less  than  in  October  1933, 
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Bacon  exports  in  October  of  only  903,000  pounds  probably  were  the  smallest 
for  any  month  in  the  present  century.    Cuba  was,  the  loading  outlet  for 
this  greatly  reduced  volume  of  bacon  exports. 

Lard  exports  in  October,  totaling  only  27,096,000  pounds,  were  the 
smallest  for  any  month  in  the  post-war  years  at  least*    The  sharp  decrease 
in  domestic  production  and  the  virtual  closing  of  the  German  market  to 
United  States  lard  are  the  chief  factors  responsible  for  this  decrease. 
Lard  exports  to  the  United  Kingdom  have  been  fairly  well  maintained.  Ship- 
ments to  that  country  in  October  amounted  to  20,135,000  pounds,  which  was 
only  slightly  less  than  in  the  preceding  month  or  in  the  corresponding 
month  of  1933,     Since  the  tariff  on  lard  in  Cuba  was  lowered  under  the 
terms  of  the  new  trade  agreement  between  this  country  and  Cuba,  effective 
September  3,  lard  exports  to  that  country  have  increased  greatly.     In  both 
September  and  October  more  than  4,000,000  pounds  of  lord  wore  consigned  to 
Cuba,    This  volume  of  monthly  exports  to  Cuba  is  the  largest  in  more  than 
2  years* 


Pork  and  lard:     Stocks  in  cold-storage  warehouses  and  meat-packing 
establishments  in  the  United  States  on  the  first  of  the 
month,  average  1929-1953,  annual  1930,-1934 
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United  States:     Statistical  sxoEi&ry  of  &©g  and  pork  situation,  Octoher- 

Sep'fcem'be'r,  wi*bh  comparisons 
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:  1953-34 

:  Average 

:  as  per- 

:  as  per- 

Item 

!  Unit 

:  1928-29 

:  1932—55 

: . "  1933-34 

:  cent age 

:  cents  ge 

:  to 

:of  5-.year 

:  of 

:  1332-33 

:  average 

:  1932-33 

Hogs- 

:  Percent 

:  Percent 

Inspected  "slaughter  . . 

:  ho. 

:46,562,879 

:47, 105,367 

: 43, 910,050 

:      94; 71 

:  93.22 

Carcasses  condemned 

:  137,254 

:'-  145,141 

!  137,607 

:     100; 26 

•  ■  '  94.81 

Average  live  weight  .. 

!  113. 

;  231.28 

:  251.79: 

;  224.82 

:  97.21 

::  96.99 

Average  dressed  weight 

ft 

!  174.57 

:      175.56 • 

;  168.61 

: •  -96.59 

:  96.04 

Total  dressed"  weight 

•1,030 

113. 

!  8,069,415 

:  8,243,970 

:  7,580,508 

!  91.46 

:   •  89.52 

Storage  Oct,  1,  "begin- 
ning of  marketing  year 

Fresh  pork  

Cured  pork  

Lard  

Total   • . . . . 
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T/  Total  dressed  weight  +  imports  +  storage  Octoter  1,  "beginning  of  marketing  year. 
%/  Available  for  consumption  -  (exports  +  storage  October  1,  end  of  marketing  year) 
ZJ  Production  +  storage  Octoher  1,  "beginning  of  marketing  year  -  (exports  +  storage 
Octoher  1,  end  of  marketing 'year). 
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Canada 

• 

Although  the  average  price  of  'bacon  hogs  at  Toronto  has  declined 
each  month  since  July,  the  price  is  still  from  #1.00  to  v3,60  per  100  pounds 
higher  (Canadian  currency j  than  for  the  sane  month  of  the  3  preceding  years. 
Hog  numbers  are  smaller  than  they  have  been  since  1920.     Peed  is  reported 
as  scarce  in  many  areas,  with  feed  prices  advancing.     This  may  tend  to  restrict 
the  production  of  spring  pigs  somewhat.     However,  prospects  for  the  export 
trade  in  hog  products  at  present  seem  to  promise  some  increase  in  movement 
above  1924,  according  to  the  Canadian  Government  Livestock  Meat  and  Trade 
Review.     The  same  review  states  that  hogs  have  been  among  the  best  sources 
of  revenue  for  the.  producer  during  the  past  year  or  two.     Producers  are  again 
warned  against  the  tendency  to  market  hogs  in  an  unfinished  condition  and 
at  unsuitable  weights  as  it  is  stated  that  the  average  price  paid  for  Canadian 
bacon,  and  therefore  generally  the  level  of  prices  paid  to  the  Canadian 
producer,  depends  on  the  average  quality  of  bacon  exported. 

The  average  price  of  bacon  hogs  at  Toronto  per  100  pounds,  for  the 
4  weeks -ended  November  29,  was  V7.66  (American  currency)  compared  with  #8 .17 
in  October  and  v9..36  in  July.     In  November  1933  the  price 'was  only  v5.87. 

There  was  a  substantial  increase  in  hog  marketings  in ■  No vember  above 
the  5  preceding  months  but  the  total  for  the  4-week  period,  amounting  to 
276,000  head,  was  considerably  below  the  290,000  head  marketed  during  the 
some  period  of  1933.     Gradings  at  stockyards  and  packing  plants  of  Canada 
for  the  first  11  months  of  the  year  reached  approximately  2,722,000  head, 
a  reduction  of  7  percent  as  compared  with  the  corresponding  period  of  1933. 
There  has  been  an  increase  of  6  percent  in  the.  number  graded  as  select  bacon 
hogs,  although  the  number  graded  as  such  constituted  only  19  percent  of  the 
total.     This  is  the  quality  preferred  for  bacon  for  the  British  market. 

Canadian  bacon  exports  to  the  British  market  during  the  first  10  months 
of  1934  reached  101,000,000  pounds,  an  increase  of  76  percent  above  the  same 
period  of  1933.    Exports  for  these  10  months  already  exceed  those  for  each  of 
the  preceding  8  years.     The  largest  quantity  exported  to  that  market  so  far 
was  241,000,000  pounds  in  1919,  whereas  the  British  quota  for  Canadian  bacon 
imports  was  placed  at  280,000,000  pounds  at  the  time  of  the  Ottawa  agreement. 

Present  prospects  do  not  appear  to  favor  much,  if  any,  increase  in  the 
Canadian  spring  pig  crop  in  1955,  owing  to  a  feed  scarcity  in  many  areas  com- 
bined with  higher  feed  prices.    This  will  probably  tend  to  restrict  the  number 
of  sows  bred  for  spring  farrowing  although  no  estimate  is  yet  available.  This 
year  the  number  of  sows  farrowed  in  the  spring  was  453,000  compared  with 
413,000  in  1933  and  513,000  in  1932. 

The  total  number  of  hogs  in  Canada  on  June  1,  1954  was  3,654,000,  a 
decrease  of  4  percent,  as  compared  with  1953.     This  is  the  smallest  number 
since  1920,  when  3,517,000  hogs  were  reported.    The  largest  number  reported 
so  far  was  5,069,000  in  1924.     In  1954  there  was  practically  no  reduction  in 
the  two  principal  eastern  provinces,  Ontario  and  Quebec,  but  there  was  a 
decrease  of  7  percent  in  the  three  prairie  provinces.     (Alberta,  Manitoba, 
and  Saskatchewan) 
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Unit od  Kingdom  end  Irish.  Jree  State 


Plans  are  now  "being  considered  for  placing  additional  limitations 
upon  imports  of  cured  pork  into  Great  Britain  during  1935,  according  to 
Agricultural  Attache'  Foley  at  London.     Supplies  from  domestic  sources 
have  "been  increasing  in  recent  month,  hut  the  outlook  for  the  marketing 
year  1334-35  has  not  yet  been  appraised  sufficiently  definitely  to  admit 
of  announcing  new  quantitative  restrictions  on  imports. 

A  seasonally  easier  tendency  in  Liverpool  quotations  during  November 
on  Danish  Wiltshire  sides  resulted  in  an  average  for  the  month  of  $19.17 
per  100  pounds.    That  figure  was  lower  than  for  any' month  since  last  Hay 
hut  was  still  more  than  02.00  higher  than  the  November  1933,  average. 
Unofficial  figures  on  "bacon  receipts  from  Denmark  for  November  indicated 
a  level  slightly  "below  that  of  a  year  ago.     Similar  declines  in  current 
receipts  are  noted  also  for  bacon  from  all  other  continental  European 
sources.    Supplies  from  Canada  also  ran  somewhat  "below  1933  figures,  with 
Canadian  green  sides  averaging  $17*91  per  100  pounds  at  Liverpool  during 
November,    That  price  was  slightly  higher  than  in  October,  "but  more  than 
$2,00  above  corresponding  figures  of  last  year*    Quotations  on  American 
green  "bellies  were  nominal,  receipts  having  continued  insignificant. 

The  unofficial  figures  on  receipts  of  foreign  bacon  for  November 
represented  a  continuation  of  the  low  level  imports  reported  officially  for 
October,  the  first  month  of  the  1934-35  marketing  season.     In  that  month 
bacon  imports  from  Denmark  were  20  percent  below  imports  of  October  1933, 
and  were  well  below  the  post-war  average.     Imports  from  the  Netherlands 
were  19  percent  smaller  than-  a  year  ago,  with  corresponding  reductions  bein 
registered  in  imports  from  other  continental  European  suppliers.  Bacon 
imports  from  the  United  States  in  October  1934,  were  a  little 'more  than 
one-third  as  largo  as  those  of  a  year  earlier  and  reached  one  of  the  lowest 
figures  in  recent  years.    The  movement  from  Canada,  which  reached    a  peak 
in  April  and  May  1934,  continued  the  decline  of  more  recent  months  and  in 
October  imports  were  7  percent  smaller  then  in  October  1933.    The  October 
figures  for  both  years,  however,  were  considerably  larger  than  the  post-war 
average.    Receipts  from  the  Irish  Free  State  in  October  were  considerably 
greater  than  inmost  other  recent  months  and  were  35  percent  larger  than 
a  year  ago. 

The  downward  tendency  in  Liverpool  ham  quotations  noted  in  recent 
months  was  continued  in  November  with  the  average  for  that  month  standing 
at  #18.93  per  100  pounds.    The  current  figure,  however,  is  considerably 
higher  than  that  of  a  year  earlier  with  supplies  somewhat  smaller  than 
those  of  a  year  ago.    Total  ham  imports  in  October  were  22  percent  smaller 
than  in  October  1933,  and  were  the  smallest  for  that  month  in  recent  years. 
Imports  from  the  United  States,  which  represented  64  percent  of  the  total 
October  imports,  showed  a  corresponding  decline  below  figures  for  earlier 
comparable  periods.     It  appears,  however,  that  United  States  imports  of 
ham  continue  to  represent  an  increasingly  large  proportion  of  the  total 
British  imports  of  cured  pork  products  from  this  country. 

Advancing  lard  prices  in  early  November  in  the  United  States  were 
reflected  in  the  Liverpool  average  for  the  month  of  #10.44  per  100  pounds. 
That  figure  was  the  highest  for  any  month  since  April  1931,  and  represented 
an  advance  of  more  than  $3*0.0  over  the  November  1933  average,    November  1 
stocks  of  American  refined  lard  at  Liverpool  were  considerabl2r  larger  than 


stocks  on  the  corresponding  1933  date*     Total  imports  during  October  at 
nearly  27,000,000  pounds  were  considerably  larger  than  those  of  a  month 
earlier.     They  were  unusually  heavy  for  that  season  of  the  year  and  represent 
an  increase  of  6  percent  over  imports  in  October "1933.    About  68  percent 
of  the  October  imports  came  from  the  United  States  with  receipts;  of  the 
American  product  reflecting  a  corresponding  advance  over  the  same  months 
of  recent  years.  ■  .• 

Domestic  market  supplies  of  British  hogs  during  Nov  ember . continued 
the  advance  over  1953  figures  observed  during  earlier  months,  particularly 
in  feeder  pigs.    For  the  first  47  weeks  of  1934,  marketings  of  feeder 
pigs  in  England,  Wales,  and  Scotland  wore  11  percent  larger  than  in  the 
corresponding  1933  period.     In  fat  pigs  the  current  year's  marketings,  for 
the  period  indicated  were  2  percent  larger  than  in  1933.    Exports  of  hogs 
from  Northern  Ireland  to  English  and  Scottish  ports  for  1934  through 
November  17  showed  an  increase  of  21  percent  over  comparable  1933  figures, 
while  similar  exports  from  the  Irish  Free  State  wore  up  24  percent  over 
the  1953  level.     The  purchase  of  hogs  for  curing  in  both  Northern  Ireland 
end  Irish  Free  State  continues  considerably  heavier  than  a  ye  ar  ago. 

Countries  important  in  British  market  supplies 

Benm  ark 

Current  Danish  bacon  exports  are  showing  the  effects  of  nearly 
2  years  of  British  import  control  measures.    Total  bacon  exports  from 
Denmark  in  October  .1934,  reached  only  a  little  more  than  56,000,000  pounds, 
a  figure  considerably  below  the  usual  monthly  movement  during  post-war 
years.     In  October  1953,  exports  stood  at  48,400,000  pounds  against  some- 
thing over  74,000,000  pounds  in  October ...13.32- and  1931...    Indications  .are 
that  the  Danish  authorities  will  continue  to  keep  bacon  production  in  line 
with  the  British  import  policy. 

Netherlands 

The  Netherlands  Government  control  of  hog  production  has  resulted 
in  a  heavy  reduction  In  hog  numbers  from  the  high  levels  reached  in  1931  and 
1932.     The  number  In  the  second  half  of  May  1934  is  officially  estimated  at 
2,022,000  which  is  not  much  above  the  May-June  1950  census  figure  of 
2,018,000.     There  was  no  comparable  estimate  for  1935  but  on  June  1,  1952 
the  number  was  much  larger,  being'  estimated  at  2,244,000  and  on  June  1, 
1931  it  was  still  larger,  having  reached  2,454,000.     The  peak  of  the  hog 
production  cycle  was  reached  in  September  1932  when  the  number  was  estimated 
at  2,736,000.    By  August  1934  the  number  had  fallen  to  only  1,875,000. 

Germany 

In  connection  with  the  reduction  of  the  duty  on  lard  to  40  marks 
per  100  kilograms  (7.30  cents  per  pound),  as  mentioned  last  month,  Germany 
has  inaugurated  a  system  of  equal izat ion  feeds  which  are  paid  on  imported 
lard  so  as  to  prevent  the  domestic  retail  lard  price  from  declining  much 
below  90  pfennigs  per  half  kilogram  (  cents  per  pound),  according  to 

advices  from  the  Berlin  office  of  the  Foreign  Agricultural  Service.  It 
was  originally  planned  to  apply  a  fixed  fee  to  be  effective  for  a  specified 
period,  the  fee  to  vary  in  relation  to  the  price  prevailing  for  lard  in 
the  country  from  which  it  was  secured.     It  appears,  however,  that  this  plan 
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raised  administrative  difficulties  and  that  at  present  the  fees  are  changed 
at  frequent  intervals. 

The  establishment  of  the  fixed  price  of  90  pfennigs  per  half  kilo- 
gram was  a  part  of  a  general  plan  to  reduce  the  cost  to  consumers  of  all 
fats.    So  far,  however,  there  have  "been  no  indications  of  a  general  liber- 
alizing of  the  regulations  limiting  the  volume  of  for.eign  la  rd-  allowed  en- 
try into  Germany.    At  present  Hungary  and  Denmark  are  supplying  the  "bulk  - 
of  the  reduced  imported,  supplies.     Imports  from  the  United  States  continue 
to  he  maintained  in  almost  negligible  quantities  through  the  activity'- of 
the  agencies  for  foreign  exchange  control.     It  is  apparent,  therefore,  that 
the  price  reducing  measures' talc  eh  to  date  has  not  been  refle  cted  in  an 
increased  utilization  of  American  lard  in  Germany* 

The  upward  movement  during  November  in  the  Hamburg  lard 'quotations 
resulted  in  an  average  for  the  month  of  v19.75  per  100  pounds.  That 
figure  was  more  than  (35.50  higher  than  the  November  1933  average.  '  'Lard 
imports  into  Germany  during' October  stood  at  the  unusually  low  "figure  of 
4,301,000  pounds  against  8,310,000  pounds  for  October  1933.     In  "bacon; 
however,  the  upward  tendency  of  imports  in  recent  months  was  Continued 
into  October  with  the  total  only  slightly  lower  than  that  of  a  year'  earlier. 
Practically  all  such  imports  were  received  from  nearby  countries. 

,  The  advance  in  German  hog  prices  during  Hovcmb or  resulted  in  the 
price,  of  heavy  hogs  at  Berlin  averaging  ^17.91  per  100  pounds.'  'The  -  usual 
seasonal  price. movement  in  November  is  downward.    The  current  figure  was 
about-^g-«30-highGr  than--iha. JJovembe r_  1933  average.     October  receipts  of 
hogs  at  14  nr.rkots  were  16  percent  larger  than  receipts  in  October  1933, 
and  continue  to  reflect  the  tendency  of  recent  months  to  liquidate  farm 
supplies.     Slaughter  figures  for  October  also  were  relatively  large,  being 
13  percent  larger  than  those  of  a  y^ar  earlier*    The  relationship  of  feed 
prices  to  hog  prices  in  Germany  has  been  growing  increasingly  unfavorable 
to  hog  feeders  and  there  is  no  indication  of  a  reversal  of  that  trend 
during  the  coming  winter  months.     It  is  anticipated,  therefore,  some 
liquidation  in  the  present  large  numbers  of  hogs  on  hand  will  occur  and 
as  a  result  that  slaughter  supplies  of  hogs 'will  be  relatively  large  during 
the  first  half  of  1935. 
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Hogs  and  pork 
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products:     Indices  of  foreign  supplies  and  demand 


Country  and  item 


UNITED  KINGDOM: 
Pro  duct ion- 
Suppli  es , 
domestic  fresh 
pork,  London 
Impo rt  s- 
Baccn- 
Denmark  «...,,. 
Irish  Free 

State  

United  States  . 
Canada  ........ 

Others  

Total   

Ham,  total   

Lard,  total  .... 

DENMARK; 
Expo  rt  s- 
Bacon  .......... 

CANADA: 
Slaughter- 


Hogs,  inspected  • 
GERMANY: 
Product ion- 
Hog  receipts 

14  cities   

Hog  slaughter 
36  centers  .... 
Impo  rt  s- 
Baeon,  total  . . . 
Lard,  total  .... 
UNITED  STATES : 
Slaughter- 
Hogs  ,  inspected*  • 
Expo  rt  s- 
B aeon- 
United  Kingdom. 

Germany   

Cuba  .  •  

Total   


Hams ,  shoulders- 
United  Kingdom 
lOual  ....... 

Lard- 
United  Kingdom 
Germany  •  


Cuba  

Netherlands 
Total  .... 


1000 
pounds 


1000' s 


1000 

pounds 
n 


1000 


1000 
pounds 

11 
tl 
11 


1909-10 
to  1913-14 

aver  age 


20,380 


14,312 
1,799 
4,914 

41,405 
6,322 

26,821 


141 


379 

282 
18,871 

2,421 


9,453 
132 
627 
14,175 

9,018 
10,906 

9,689 
11,515 
2,810 
2,590 
33,825 


1924-25 
to  1928-29 

average 


6,747 


40,385 

6,261 
8,439 
6,979 
12,237 
74,301 
7,979 
18,836 


39,596 


219 


274 

335 

2,470 
20,484 


3  ,  294 


4,726 
1,491 
1,728 
11,750 

9,057 
11,962 

15,757 
12,942 
6,661 
2,587 
52,553 


Octob  er 


1931 


10,013 


71,154 

4,335 
1,287 
920 
31,356 
109,051 
7,217 
17,329 


74,611 

247 

319 

450 


4,877 
18,641 


3,772 


572 
818 
663 
2,944 


4,560 
5,628 


15,950 
14,211 
4,249 
1,569 
43,547 


1932 


9,130 


75,730 

2,164 
261 
1,056 
35,099 
114,310 
7,497 
19,799 


74,261 
189 

273 
363 


4,623 
27,535 


3,605 


269 
23 
376 
1,492 


4,352 
5,064 


21,064 
19,590 
377 
4,489 
53,573 


1933 


7,540 


47,545: 


3,251 
695: 

6,310: 
25,470: 
83,272: 

6,99; 
25,407: 


48,461: 
235; 

275: 
376 


2,446; 
8,741; 


3,058; 


54 
281 
2,304 

5,061; 

5,745: 

22,463; 
15,695; 
915; 
4,999; 
49,812: 
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Hogs  and  pork  products:     Foreign  and  domestic  average  prices  per  100 
pounds  for  the  month,  indicated,  and  stocks  at  the  end  of  each  month 


:  1909- 

X  j  *C  0— 

It  em 

:  1913 

:  1929 

}            0  C  U  # 

\      S  Q  0  # 

:    Oct . 

:  average 

j  average 

•  1953 

:  1934 

:    Do  liar  s 

:  Dollars 

:  Dollars 

:  Dollars 

:  Dollars 

PSICES- 

Hc.^s,  Chicago,  "basis 

packers'  and  shippers 

Quotations  .«.*•...««•. 

5  7.93 

:  10.67 

:  4.43 

•  6.82 

:  5.60 

Corn,  Chicago,  Nov  3 

Yellow   

1.12 

:      1. 55 

.  72 

]  .43 

.  1.39 

Hogs,  heavy  Berlin 

live  weight   « . . . 

',  12.27 

!  16.82 

:  14.92 

-i  r  OA 

:  16.90 

:     17  » 74 

Potatoes,  Breslau 

•1-eedi.TL^  .•...••..«.•••. 

!           .31  ! 

•  .^-9 

.46 

.  #89 

:  .86 

.  1.70 

!       2. 20 

:  2.78 

:      2. 91 

:  2.98 

lard-  ! 

11.20 
12.50 
25.37  ! 

•  15.51 
14.95 

i  6.73 

:  11.25 

,  10.88 

7.50 
12.82  ! 

:  9.54 

:  9.24 

■tiani  DUx  g  ...«««....««.. 

15.52  : 

18.75  : 

19.06 

Cured  "oo rk—  i 

Liverpool—  j 

American  short  cut  j 

green  hams  ««■«.«.«.! 

14.30  : 

25.19  ! 

14.37  : 

20.22  • 

19.09 

American  green  j 

1/16.52  : 

"bfii  lias 

22.81  j 

14.02  : 

Nomina 1 

Dani  sh  v7i  1 1  sh  i  re  ! 

15.50  j 

24.33  : 

16.49  : 

21.37  i 

19.32 

Canadian  green  sides  . : 

14.67  : 

22.71  : 

14. 10  : 

19.67  : 

17.56 

1,000  ; 

1,000  ; 

1,000  : 

I, COO  : 

1,000 

pounds  : 

pounds  : 

pounds  : 

pounds  : 

pounds 

STOCKS-  : 

TJnited  States-  : 

Processed  pork  2/  ...... 

437,982  : 

493,094  : 

524,220  : 

504,737 

Lard  in  cold  storage  . .: 

73,010  : 

133,850  • 

128,054  : 

105,519 

l/  One  week.    Other  weeks  nominal* 

ZJ  Dry  salt  cured  and  in  process  of  cure;  pickled,  cured,  and  in  process  of 
cure,  and  frozen. 


